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Business Situation Summarized 


ONTRACTION in business activity during July 

was in excess of the usual seasonal decline, and 
weekly data available for August indicate a continua- 
tion of the sagging tendency. 

The major influence in the large drop in the Federal 
Reserve Board’s adjusted production index for July 
was the precipitous decline in steel mill operations 
which was in part the result of the maintenance of a 
rate of production in the second quarter beyond con- 
sumption requirements. Other industries in which 
greater-than-seasonal declines occurred in July include 
lumber, automobile, rubber, and tobacco manufactur- 
ing. Activity in the textile industries declined slightly 
in accordance with the usual trend, following the 
general curtailment enforced during the preceding 
month. Production in the leather and leather prod- 
ucts industries expanded by the usual seasonal amount, 
while there was an extraseasonal gain for the food 
products industry, due mainly to the large increase in 
meat packing resulting from the drought. The output 
of the mineral industries declined. 

Employment and pay rolls in July followed the down- 
ward trend of production and distribution. Factory 
employment was lower by 3 percent, while pay rolls 
dropped 6.8 percent. The recession in employment ex- 
tended to 70 of the 90 industries surveyed. There was 
a decline also in nonmanufacturing industries. 

Retail trade showed little net change after allowing 
for the usual trend. The adjusted index of depart- 
ment store sales declined 1 point to 73 percent of the 
1923-25 average. The decline in freight-car loadings 


MONTHLY BUSINESS INDEXES 


was contrary to the usual seasonal movement, the 
adjusted index dropping to the lowest point since 
last November. The adjusted index of exports and 
imports also declined, the latter falling below the 
figure for July 1933. 

Constructiun contracts awarded have receded by 
about the usual seasonal amount as a result of the 
drop in publicly financed contracts. During July 
there was an increase in privately financed construction 
which amounted to about 25 percent. 

Despite the losses caused by the drought, the De- 
partment of Agriculture estimates that cash income 
from farm marketings (including rental and benefit 
payments) in the calendar year 1934 will be approxi- 
mately one-fifth higher than the $5,051,000,000 real- 
ized in 1933. It is estimated that income for the last 
5 months of the year will be from 3 to 5 percent above 
a year ago, on account of higher prices. Obviously, 
however, the income will not be as evenly distributed 
throughout the country as last year. 

Wholesale prices have risen steadily in recent weeks 
as the effects of the drought were reflected in the prices 
of farm products and foods. The price index of all 


. other commodities has moved slightly lower. 


Financial markets have undergone no marked change 
during August. Of particular interest, however, was 
the export of gold following the decline in dollar ex- 
change, the first outward movement since early 1933. 
Outstanding loans of the member banks have declined 
further, although there has been a moderate improve- 
ment in ‘‘all other” loans. 
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Comparison of Principal Data, 1930-34 
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SURVEY OF CURRENT BUSINESS 


Commodity Prices 


| ictal price data are featured by the rise of 
the prices of agricultural products and foods as 
aresult of the drought. The farm products component 
of the wholesale price index of the Department of 
Labor for the week ended August 18 stood at 68.9 
percent of the 1926 level, having advanced from 60.7 
in the week of June 9, and the foods component during 
this period advanced from 67.6 percent to 74.1 per- 
cent of the 1926 prices. The percentage gains in the 
indexes of these two groups were 14 and 9.6, respec- 
tively, for this 10-week period. 

The average of the other eight components of the 
combined index has remained practically unchanged 
during these 10 weeks, the only significant changes 
being a decline of 3 points in the index for hides and 
leather and a decline of 1.9 in the index of metals and 
metal products. The fuel and lighting index rose 1.4 
points during this interval. 

Moody’s spot price index of 15 commodities dealt 
in on organized markets reached a new high on August 
23, at 154.6 on the basis of 100 for December 31, 1931. 
This was 11.4 points above that for July 31, 28.6 
points above the level for the 1st of January, and 5.7 
and 50.7 points above the highs for 1933 and 1932, 
respectively. The recent increase in this index is 
attributable to the increase in the prices of domestic 
agricultural products-—wheat, corn, cotton, and hogs. 


The prices of the other 11 commodities have changed 
but little since the beginning of May, with the excep- 
tion of the price of hides which has declined sharply, 
due to the heavy slaughter of animals. Hogs sold in 
Chicago on August 23 for $7.40 per hundred pounds, 
the highest price recorded since August 1931. 

Retail prices, excluding foods, as measured by the 
Fairchild index, declined during July for the fourth 
consecutive month, the index falling from 89.6 percent 
of the January 1931 level in March to 87.9 in July, the 
declines varying from 0.8 of a point in May to 0.2 in 
April. The current index is 27 percent above the de- 
pression low of April 1933. 

Retail prices of foods, as reported by the Depart- 
ment of Labor for the period ended July 31, were 10.4 
percent above the 1913 level. The increase in these 
prices since April 24, when the current rise began, has 
been about 3 percent. As compared with the low since 
pre-war days, which was reached on April 15, 1933, 
current prices are up by more than 22 percent. 

The cost of living of wage earners, according to the 
index of the National Industrial Conference Board, 
increased 0.4 percent during July to 79.1 percent of 
the 1923 level. Prices paid for food increased 0.9 
percent during the month, and those paid for housing 
and coal showed slight increases. The other items, 
clothing, gas, and electricity, declined, while sundries 
remained unchanged. 
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Domestic Trade 


ALES through retail stores during July, meas- 

ured by dollar volume, declined by slightly 
more than the estimated seasonal amount, and per- 
centage increases in sales over a year ago were gener- 
ally lower than in earlier months of the year. Among 
the adverse factors tending to retard sales during July 
was the decline in productive activity with its accom- 
panying drop in pay rolls, the severe drought experi- 
enced over a large section of the country, together 
with the high temperatures recorded, and disturbed 
labor conditions. 

Passenger automobile sales were an exception to the 
general trend of retail business. While the unadjusted 
index of sales was lower than in each of the 3 preceding 
months, the adjusted index advanced to a high for the 
year. Sales of cars during August have declined, but 
the retail demand is reported to have held up very 
well when allowance is made for the usual seasonal 
trend. 

A sharp decrease in the dollar volume of department 
store sales is usual for July, but the decrease last month 
was slightly larger than the estimated seasonal change. 
The adjusted index dropped 1 point, bringing the 
total recession since May to 4 points. July sales 
were only 4 percent higher in value than in 1933 and 
were less in physical volume. As it does not appear 
probable that August sales duplicated the marked rise 
which occurred in August 1933 (the adjusted index 
for that month advancing 10 percent), the index of 
dollar sales for the current month may fall below 
- the level of the corresponding month of the previous 





DOMESTIC TRADE STATI STICS — 


year for the first time since August 1932. By Federal 
Reserve districts, the change from a year ago varied 
from an increase of 21 percent for the Atlanta district 
to a drop of 9 percent in San Francisco. The only 
district reporting a larger gain over 1933 in July than 
in June was Chicago, which showed an increase of 10 
percent against 8 percent in the preceding month. 

Sales through variety stores declined 8 percent, com- 
pared with the average seasonal decline of 6 percent. 
The dollar volume of sales through chain grocery 
stores fell off 4 percent, which was also slightly larger 
than usual. General merchandise sales in small towns 
and rural areas were off by 15.5 percent, compared 
with a drop of 11 percent in 1933 and 23 percent in 
1932 for the same period. 

The favorable trend of commercial failures has con- 
tinued during July and August. Failures so far during 
1934 have been about half the total of a year ago, both 
in number and in liabilities involved. In connection 
with the high mortality of the years prior to 1934, it is 
interesting to note that preliminary data for the 1933 
census of both wholesale and retail trade reveal a 
tendency for the number of establishments to decline 
only very slightly during the depression despite the 
shrinkage in total sales, which reduced the average 
sales per establishment by about one-half. See the 
article on pages 16 to 19, inclusive, of this issue for a 
discussion of the results of the 1933 census of whole- 
sale distribution which was taken by the Bureau of 
the Census. 
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31=100 | 26% "100 ee 1929=100 | 100 ber | of dolls. 
i cicccdhnmicesents 66 2! 7% Sates | e74] onal) 4500! 709 | 64.5 || 86.8| 83.3 | 87 88 || 1,983 | 60, 
1982: July. - =o | 46; 65) 50] 64) 83 | 702! 789) 32073/ 31.0| 280] 76.6] 647|/ 68!  69|| 2596 | 87, 190 
July... -.--.-..-----..- 49 70/ 56 60 | 86; 744| 83.6|| 33,502| 57.5/ 525| 769] 50.1 —_ 70 || 1,421 | 27,481 
August................ 59 | 77 | 62 64 | 84/ 76.7] 86.7 40,327| 58.3 62.0] 79.7] 60.8 69 69 || 1,472| 42,776 
September.........._.. 3 pee ee 70 85| 825) 864|| 43,219, 51.2/ 520|| 821] 623 70 68 || 1,116| 21,847 
SEE vcdrtnnachate 7| | #77 70 | 84/ 86.91 85.6|| 53,550 42.7 | 63.5 || 83.5] 66.0 7 66 || 1,206 | 30, 582 
November..........._. 75 6; 7 69 83/ 868! 85.5) 52,037! 33.0!) 53.0] 834] 641 67 66 || 1,237] 25,353 
awe seeree ee eneee 121 69; 62 65 | 88/ 153.7] 83.3/] 61,971/ 17.3/ 30.5] 83.3] 645 64 68 || 1,132 27,200 
January --...-......... sy; | 66 | 89/ 70.2| 94.2) 36,705) 228] 335] s24| 629] 65)  70// 1,364| 32,905 
February...--......... 89) 71 63 66 85| 73.0| 87.5]] 36,016| 45.7| 654.5|| 830] 646] 65 67 || 1,049] 19,445 
March.-...........-... 73| 7 67 65 | 88| 87.2| 948)|| 43,597; 684| 64.5|/ 836] 65.7|) 67 66 || 1,102} 27,228 
agg eecnewe--n0------- 73 77 68 65 | 86| 825) 87.2|| 46,037; 87.9| 59.0]) 839/ 668) 67 65 || 1,052 | 25, 787 
BF nacivnrnenssmeon-ne 7 77 68 66 | 85} 90.0} 90.0! 51,072) 781| 55.5|| 846| 66.3 67 65 || ‘977 | 22,561 
gUme...........-..-.-.-. 70 74 63 65 |........... 86.3 | 90.8 46,330} 84.6! 63.5 84.1 66. 5 65 65 || 1,033 | 23, 868 
July__..--....-__...__. 51 73 60 | eens 79.7| 89.5 || 37,387) 73.1) 665) 840) 67.6) 64 65 912 | 19,326 
Monthly qverage January | 
y: ; | 
_ EE (| EE 1 ae ae | a | 35, 563 | | | 79.0} 69.6 , ee 2,861 | 89, 211 
1983... ---.---------- |  @}-----.-. | as CEneereee: a”: samen as 32,522] 45.2 /........ 74.6 | 58.2  esetoon 2,021 | 50, 725 
1984... se | 66! ee) Sears | gig io 07777 42.448 65.8 .....-_- | 88.7) 65.9 gs ice 1, 24, 446 
* Corrected to average daily sales. ? Adjusted for seasonal variation. + End-of-month figures. 
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Employment 


ECLINES in business activity during July were 

accompanied by a drop in employment and a 
larger relative decrease in pay rolls, according to the 
data compiled by the Bureau of Labor Statistics. 
There was a net decline in employment and pay rolls 
in both manufacturing and in the 18 nonmanufacturing 
industries currently surveyed. 

The number employed in factories in July was 3 per- 
cent less than in June. This exceeded the usual 
seasonal decline and the adjusted index receded to 
the lowest figure reported since February. July em- 
ployment was 9.9 percent higher than in the same 
month of 1933, despite the fact that factory output 
was less than a year ago. The July decrease in fac- 
tory pay rolls, amounting to 6.8 percent, brought the 
pay-roll index to the lowest figure reported since 
January. Pay rolls were, however, 19 percent higher 
than in July 1933. As a result of the larger shrink- 
age in pay rolls than in the number employed, there 
was a further extension of the recent down trend of 
average weekly earnings. 

Reductions in industrial employment were wide- 
spread during July, with decreases reported for 70 of 
the 90 industries surveyed by the Bureau of Labor 
Statistics. Of the 14 major groups of industries only 
one, chemical and allied products, showed an increase 
in employment, after adjustment for seasonal varia- 
tion. A major factor in the rise in this group was the 
increase of 8.4 percent in the rayon industry where 
about half of the number laid off in the spring months 
have been returtied to work. The largest decline for 


July, an increase of 200,000 over June. 


the month was in the iron and steel industry where the 
abrupt drop in production was reflected in the employ- 
ment figures. The next largest drop was in the trans- 
portation equipment group, partly in reflection of the 
slackening rate of production in the automobile indus- 
try. In the 20 industries in which increased employ- 
ment was reported, seasonal variations and the termi- 
nation of strikes were the major influences. 

Pay-roll increases were reported for 3 of the 14 man- 
ufacturing groups, namely, leather and manufactures, 
food and kindred products, and chemical and allied 
produets. These gains ranged from 0.6 percent for 
chemicals to 5.9 percent for the leather group. The 
largest declines were in the iron and steel industry (24 
percent) and in the transportation equipment indus- 
try (16 percent). 

Among the nonmanufacturing industries, employ- 
ment increases in July as compared with June were 
reported in 10 and pay-roll increases in 8. The group 
employing the largest number of persons, retail trade, 
reported a decline of 5.6 percent in employment and of 
2.9 percent in pay rolls. 

Employment afforded by the Public Works Admin- 
istration reached a peak of 665,000 in the final week of 
July, according to data compiled by that organization. 
This represented a gain of 365,000 in a period of about 
4 months. The Emergency Works Program of the 
F.E.R.A. gave employment to 1,200,000 persons in 
An increase 


in the number of C.C.C. workers was reported. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 
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Factory employment Nonmanufacturing emplo 
and pay roils (De ent of Labor) Trade- Wages 
Eeesse we | a : seit PRT ig jon 
|| Pa Anthracite | Bituminous | Fone, = Ls om ee 4 | 
ees Employment | oi. mining. | coal min = || and telegraph | ane trade | mem- Factory | 
Em- ke | Em- ed || A | A mon 
month | Unad-| Ad- | Unade|| 5 Pa | Pay Pay || Dloyed || Average | Sver=ke 
y- oa pow ploy- L labor 
justed Justed!|| justed|! ment roll | | ment ll m rolls ment | TMs | ment | Ke earnings earnings — 
Percent Cents 
Monthly average, M 
ve onthly average, 1929= 100 of total Dollars | per 
1923-25= 100 - | members hour 
| { j | ! | 
1931: July....... | 77.0] 780 66.2 65.1 53.7 76.4 50. 4 96. 7 97.4 86.6} 93.3 |) 83.9 83.3 74 22. 34 . 564 36 
= : EE 58.9 59. 6 39. 8 44.5 34.5 58.6 24.4 82.3 78.7 79.1 | 79.6 | 74.6 63.3 |) 66 15. 43 . 489 32 
; | 
EE 71.5 72.5 50.8 43.8 38.2 63. 2 33.6 77.5 70.0 68.5 66.7 74.6 58.1 || 69 19. 34 . 456 34 
August... .. 76.4 76. 4 56.8 47.7 46. 6 68. 6 43.3 78.1 70.9 68.1 66. 1 78.1; 62.7 | 69 19. 34 . 507 35 
September... 80.0 78.0 59. 1 56.8 60.7 71.8 44.1 80.3 71.8 68.3 64.6 86.0 | 69. 2 |) 71 19. 41 . 536 37 
October. -.... 79.6 77.8 || 50.4 56.9 61.6 68.0 44.1 82.2 76. 2 68.7 67.0 89. 6 72.3 73 19. 50 . 42 37 
November..| 76.2 75.9 | 55.5 61.9 47.8 74.8 50.7 82.6 74.5 68.9 67.7 91.6 72.6 72 18.44 . 46 33 
ae ae 74.4 75.0 54.5 54.5 44.3 75. 4 50.8 81.8 74. 4 | 69. 4 67.7 105. 4 80.3 71 18. 57 . 550 38 
January.....; 73.3 75.1 || 654.0 64. 1 73. 2 75.8 51.3 82.2 73.8 70.2 69.0 84.6) 68.8 || 72 18. 89 . 551 37 
February...) 77.7 78.4 60. 6 63. 2 65.8 76.1 54.6 81.2 74.4 69.8 67.9 83.8 67.7 | 74 19. 81 . 558 37 
March...... 80.8 81.0) 648 67.5 82.4 77.8 58.9 81.7 75.6 70.0 70. 4 87.2; 69.5 |) 75 20. 49 - 561 42 
a seadoenc 82.3 82. 2 67.3 58. 2 51.7 72.2 51.4 82.4 76.8 70. 2 68.8 8&2); 71.5 |! 76 21. 00 . 579 43 
_ 82. 4 82.4 67.1 63.8 64.0 76.7 54.4 83. 1 77.6 70.2 | 71.4 88.8 | 71.8 |) 76 20.79 . 586 43 
June........ 81.0 81.4 64.8 57.5 53.3 76.7 55.1 84.0 77.8 | 70.4! 71.3 88.2) 71.6 || 75 20.70 . 586 43 
July____...- 78.6 79.4 60.4 53.6 42.3 77.0, 49.7 85.0 81.1) 7.0) 72.3 83.3 69.5 || 7 19.92 . 587 42 
Monthly aver- 
, Januar i 
throug } 
uly: 
/ rae 66.3 j........ 48.7 || 65.1 54.6 68.7 36.7 85.2 83.7 81.1 85. 0 80.4, 715 69 17. 65 513 3 
i idvwane | Saas 42.3 |) 49.1 41.2 65. 2 31.5 77.2 70.8 71.7 69.3 75.7 | 59.2 | 67 16.75 . 458 33 
1934__..__... | 79.4 | ashes 62.7 | 61.1 61.8 76.0 53.6 82.8 76.7 70.3 | 70.2 86.3 70.1 4 20. 23 572 
t | t 












































1 Adjusted for seasonal variations. 


2 National Industrial Conference Board. 
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Finance 


WEAKENING tendency in stock prices which 
set in about the middle of July, after steady gains 
during the first half of the month, developed into a 
series of sharp breaks during the final week of the 
month. Following these reactions the market tended 
to smooth off during the first half of August while the 
volume of trading stood persistently at unusually 
low levels. Certain issues—particularly rails—experi- 
enced occasional weakness early in August. The an- 
nouncement on August 9 of plans for the ‘‘nationaliza- 
tion”’ of silver, caused a temporary flurry in prices but 
by the middle of the month dullness and low turn-over 
again featured market activity. 

In general, bond prices moved with share prices. 
During July bond prices receded somewhat, while dur- 
ing the first half of August trading steadily diminished 
and prices showed comparatively few important 
changes. After reaching new high levels during the 
first half of July, United States Government bond 
prices subsequently tended to decline. 

While capital issues in July reached the largest dollar 
volume for any month in approximately 3 years, the 
increased total does not indicate a revival in the new 
capital market. Out of a total of $373,362,000 for 
all issues, $135,000,000 represented Farm Loan issues; 
flotations of States, municipalities, and other political 
subdivisions amounted to $92,583,000; and two rail- 
road issues made up $100,000,000 of the balance. The 
amount of new capital raised by corporations was 
$20,279,000, less than half of the total of a year ago 
and only 5 percerft of the comparable 1930 total. 

Dividend payments in July showed a continuation 
of the slow upward movement. Reports published by 


250 industrial corporations revealed net earnings sub- 
stantially above those of the corresponding period of 
1933, although in some instances the rise in profits 
was modest considering the rise in the volume of the 
corporation’s business. 

Money rates during August showed no important 
changes from the extremely low levels of recent months. 
The decline in bankers’ acceptances outstanding has 
apparently been influenced in part by the tendency of 
low rates on commercial loans to make the latter a 
desirable borrowing medium. 

Owing to the fact that the combined total of invest- 
ments and nonsecurity loans increased slightly more 
than security loans decreased, the net effect on out- 
standing member bank credit was a slight increase in 
July. During the first 2 weeks of August this tend- 
ency continued only in part inasmuch as investments 
reversed their previous trend. Net demand deposits of 
the reporting member banks recovered, in July, the loss 
which they had sustained around the middle of June 
through Treasury transactions. Excess member bank 
reserves increased to a new peak of $1,900,000,000 
late in July and have remained around that figure. 
Federal Reserve bank credit outstanding showed no 
important changes during the period under review. 

As a result principally of net imports and net re- 
leases from earmark the monetary gold stock of the 
United States rose about $75,000,000 during July to a 
new high total of $7,930,000,000. The first gold to be 
exported since the revaluation of the dollar was a ship- 
ment of $1,000,000 about the middle of August. Subse- 
quent shipments brought the total exports for the 
month through the 25th to about $7,000,000. 

























































































T — : < ] = — Pe — a — ————— ~— — — = = 
|; Reporting member | Federal | Total | — | ] 
banks, Wednesday poveve bank- || im- | Bond | — 
Bank closest to end of | ey ers’ ac- | Ports || Savings cepectinr a | "New | der = 
debits | month! | eredit | cePpt- in Money | | “G@at) || York || New || dend | com- 
— out- | ances cluding) in | |__| Stand- | Stock | capital | mercial 
Year and month | y, | stand- . || | ard || Ex- | issues | chase paper 
| York | Loans) au | in- | ing, | Stand-|| | re | || lation | New | Postal || Statis- | chan wo | ws 
| City | on i >. | ing, || leased ew | Fostal | | “renee | et ( 
| || seeuri- other | vest- | end of ontnt from | York | Sav- | (do- | com- |months) 
ll tes loans | ments |month oth | State | ings | mestic) | Panies 
| | | | | mark * || | | | | 
Millions of dollars |1926=100) Dollars pe Dollars | Percent 
: : oe I 7- 
1931: l l l 1 
et. oe eee oe | oes pa o76 || 1,228 || —102/| 4836 5,149 372) 98.2 |) 95.49 293,504 231! 2 
sens mene ee | 26,596 f}-.....-.)--.----..H]---.... 1, 255 1,090 |} 41.5 || 4,947)) 5,173 423 | 95.5 || 93.75 || 120,329 | 2:26] 2 
: | } 
July | 12,511 || 4,080; 5,426 | 7,094 2,439 705 52.8 || 5,752 || 5,253 830 | 35.9 | 79.25 || 105,381 | 1.31] 2%-2% 
3,971| 5,354 || 7,147 || 2,331 681 106.6 || 5,720 5,243 848 53.3 || 83.70 |! 62,024} 1.251 2 -2% 
| 
3,772| 4,774 | 8,011 | 2,209 738 6 | 5,675 || 5,085 1,177 80.4 || 88.03 || 117,693 105} 141% 
3,766 | 4,767 || 8,074 | 2,297 694 —.9 |} 5,616 | 5,059 1,178 || 75.1 |) 87.91 || 45,600 1, 05 1% 
3,687 | 4,853 | 7,989 2,421 715 || —7.4)|| 5,632) 5,079 1,181 74.8 | 85.82 || 63,814 ||} 1.06] 14-14% 
3,604 | 4,989 | 8,156 2, 549 | 737 || 5.5) 5,656 5,049 1, 189 69.5 || 84.70 || 58, 702 1. 06 14 
3,569 | 4,909 | 8,104 2,581 758 —.5 || 5,681 || 5,029 1,199) 69.1 |) 82.98 || 88, 257 1.10 1% 
3,620) 4,765 | 8,200 2,688 764 2.7) 5,811 | 5,064 , 209 70.4 || 85.11 57,000 | Lil} 1%4-1% 
January.........- 13, 198 3, 609 | 4,740 | 8,772 | 2,630 771 9.4 || 5,669 || 5,067 1,201 | 75.6 || 88.77 || 47,775 1.12] 1%-1% 
February--_...... 11,784 |} 3,520, 4,665 || 9,215 2,567 750 || 621.2 || 35,339 | 5,076) 1,200) 980.5 || 90.12 || 79,121 1.15| 14-14% 
March..........- »077 || 3,514) 4,647 || 9,311 2, 545 685 || 236.7 || 5,368 || 5,122) 1,200) 77.1) 91.09 || 97,276 116} 1 -1% 
Apel MEE AE. 4, 3,577 | 4,559 | 9,326 | 2,485 613 53.6 || 5,366 || 5,097) 1,197 79.6 | 92.54 || 143, 404 1.16} 1 -1k 
* fae 14,105 || 3,476 | 4,550 | 9,280 | 2, 463 569 34.1 || 5,355 5,090 1,197) 71.8 || 92.32 ] 102,733 | 1.18 1 
PE iecnbiontond 14,754 || 3,529) 4,485 | 9723 2,472 534 65.0 || 5,341 || 5,134/ 1,198 | 73.5 || 93.16 || 122,506 1.19 4-1 
July____----_.... 13,910 || 3,358 | 4,515 | 9,889 2,462 516 53.8 | 5,350 5,114) 1,191 | 71.4!) 92.00 | 316,645 | 1.21 34-1 
191 cities. 2 Net exports indicated by (—). 3 Gold coin reported in circulation prior to Jan. 31, 1934, was eliminated from the total as of that date. 
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Foreign Trade 


NITED STATES foreign trade declined more than 

seasonally in July. Total exports, valued at 
$161,787,000, were 5 percent smaller and general 
imports, valued at $127,342,000, were 6 percent less 
than in the previous month. Ordinarily exports 
decline approximately 1 percent and imports 3 percent 
from June to July. The adjusted index of both exports 
and imports declined, the former receding from 50 to 
48 and the latter from 44 to 43. 

In July, for the first time in over a year, the value of 
imports was lower than in the corresponding month of 
the previous year, the decline amounting to 11 percent. 
The value of exports was 12 percent larger than in 
July 1933. Adjusting for the advances in average 
unit values (price) of export and import commodities, 
which in each instance were approximately 15 percent 
higher than a year ago, it appears that the quantity 
of goods exported in July was about the same as in 
July a year ago, while the quantity of goods imported 
was over one-fifth percent smaller. 

The decline in the value of exports is almost entirely 
attributable to a reaction from the unseasonal increase 
of 11 million dollars in cotton shipments during June. 
The decrease during July totaled 9 million dollars. 
Exclusive of cotton shipments, the value of exports 
has remained about the same during the last 3 months. 

Exports of passenger automobiles have been main- 
tained at approximately the same level for 4 consecu- 
tive months. Individual classes of export commodities 
shipped in somewhat greater volume in July than in 


June included industrial machinery, meat products, 
fish, apples, canned fruits, wheat and flour, paper base 
stocks, crude sulphur, petroleum and products, iron 
and steel semimanufactures, lumber, radio apparatus, 
and aircraft. 

As in the case of exports, one commodity, sugar, 
was largely responsible for the lower value of imports. 
The imports of sugar from the Philippines, which had 
declined sharply in June, practically ceased in July 
as a result of the exhaustion of the sugar quota for that 
area. 

Crude material imports declined from a value of 
$42,578,000 in June to $39,086,000 in July. Contribu- 
ting to this lower value were declines of $1,113,000 
and $1,108,000, respectively, in the value of imports 
of rubber and of crude petroleum. Imports of semi- 
manufactures and finished manufactures, on the other 
hand, increased during July. Among the commodities 
showing gains both in quantity and value were leather 
manufactures, undressed furs, coffee, meat products, 
burlaps, manufactures of wool, tung oil, wood pulp, 
coal tar products, and tin. 

Imports for consumption, which include goods 
entered immediately upon arrival plus withdrawals 
from bonded warehouses, dropped from $135,120,000 
in June to $124,123,000 in July. Goods entered into 
bonded warehouses declined slightly from $19,650,000 
in June to $19,156,000 in July, while withdrawals 
from bonded warehouses decreased from $18,293,000 
in June to $15,937,000 in July. 


_ BAPORTS AND p IMPORTS 
























































Indexes Exports of United States , merchandise Imports ! 
| mre | | crude | Foodstuffs | Finished 
| Value (Value ports, | rt | ptecansiies cusae e bi 
| total | total | elud- — | | Fruits o—— my Crude pood- | et | ished 
Year and month | ex. im- | ing | Raw | olen Ma- biles, Total ma- stuffs | ufac- | ™an- 
| Ports, | cM a | Total cot- | Total) } prep- | tures | Total |chin-. parts, || tertals | tures | yifac- 
n | | ery an 
prsstodtaneteds | Gens aad 
| I i sories | } ee, 
| Monthly aver- aaa Ser ee a SPR 2 oe = oe ee eS 
{ee 1923-25 = 100 2 a ee a x Miltiens of dollars : ear is g 
| S| 89) 108) 17.0) Way WS] 323 76 y. 27.9) 8B4 | 225) 17) 1745 500) 47.1) 300) 47.4 
32 | 27 | 106.8 |, 1043 27.6 15.9 15.6 |) 43 /) 141) 7.0 9.6 6.2 79.4 |) 195) 263 119 21.8 
| } } | ij } 
43 | 48 || 144.1 |) 141.6) 51.5 | 36.8 15.4 4.3 || 21.4 53.3 | 10.1 7.5 143.0|) 465) 388)/ 381.0 26.8 
38 | 50 | 131.5 |; 1283) 42.0 28.2 16.9 || 5.6 20.5), 50.0); 111 8.1 154.9) 50.8} 35.4, 35.1 33.7 
40 | 48 | 160.1 || 157.5} 63.6 | 45.3 || 18.7 6.8 21.3) 53.9) 117) 83 1466) 483) 31.2) 33.5 33.6 
42 | 46 | 193.1 |/ 190.8) 81.8 | 542) 23.5 11.0 |) 244 /|/ 611) 135) 86 1509)|) 469, 348) 33.2 36.0 
42 40 | 184.3 || 181.3) 71.3) 488 24.1 9.7 || 24. 2 | 61.7 | 160; 7.3) 128.5)| 37.3/ 30.6; 27.8 32.8 
48 | 42 || 1926 |) 189.8) 73.1 } 44.3 || 24.3 8.3 || 28.5 || 63.9/| 15.8; 93 133. 5 | 36.2 | a4 27.2 27.7 
i} | 
44 | 42 || 172.2|| 1695) 604) 41.5)| 227 8.4 25.0 | 61.4) 144) 10.8) 128.7 || 35.7/ 39.3) 26.4 27.3 
47 42 || 162.8 || 159.7 || 654.2 /| 37.7/| 19.6 6.8 24.5 | 61.4 | 146, 13.2) 125.0)) 36.9) 38.3 | 2.2 27.6 
50 | 44 || 191.0 ]) 187.5) 55.3) 347 |) 20.1 5.5 31.4 || 80.8) 183) 20.6 153.1 | 44.9; 48.6| 29.7 29.8 
50 | 42 || 179.4 || 1765) 45.9 || 24.5) 17.8 4.4 |) 20.4) 834 |! 192) 215) M4L1)) 410) 45.6 26.1 23.4 
45 | 47 |} 160.2 |) 157.2 || 38.0) 17.6) 168 3.3 | 262/] 76.2|| 17.0) 20.6)| 146.9 42.8) 46.3) 26.9 30.8 
50 | 44 || 170.6 || 168.0 || 47.0 || 28.9 14.9 4.0)} 27.9|] 781/)| 186) 20.0 135.0 | 42.6; 39.3) 26.8 26.4 
July 43 | 43 || 161.8 || 159.2 || 37.2 | 20.3 17,1 2.9 || 23.8 | 76.2 | 18.9 18.4 126.0) 39.0) 22) 27.5 28.5 
C umulative, January | | 
a July: | ' = 
et ea 338 336 || 946.8 || 923.9 |; 268.4 |) 177.4 | 142.8|) 36.8) 120.8 | 301.9) 820, 51.8 826.2 )) 225.2) td 137.2} 211.1 
| SSeemin 333 332 |} 813.4 || 7985 | 258.8 || 177.5 95.5 || 26.2 118.2 |] 326.0 /) 644/ 49.1 736.1 | 198.7) 242.3 / 135.1) 158.5 
__1084.............- 348 343 11, 198.0 1,177.6 | 338.0 | 205.2 | 129.0 | 35.3 | 193.2 | 517.5 | 120.9 125.1 | 953.9 || 288.0 | 286.4 | 185.7 | 198.9 
2? General imports through December 1933; imports for consumption in 1934. 3 Monthly average. 


1A djusted for seasonal variation. 
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Real Estate and Construction 


ONSTRUCTION contracts awarded during July 

were lower than in June, the movement conform- 
ing to the usual seasonal trend. According to data 
compiled by the F. W. Dodge Corporation, contracts 
let for nonresidential building were substantially higher 
than in the preceding month, offsetting part of the 
declines in the other three groups. A major portion 
of the increase in the nonresidential building group 
fell in the factory classification and was due to plant 
expansions in the chemical and textile industries. 
The slackening in residential building was reflected in 
a slowing down in alli the major classes of dwellings, 
as well as in the contracts classed under Home Owners’ 
Loan Corporation improvements. The decline in pub- 
lic utilities is of only limited significance, as construc- 
tion in this field has been on a very restricted scale 
for an extended period. Public-works contracts let 
during the month were about 30 percent lower than 
in June, the decline in highway contracts being the 
principal cause of the drop. 

Contracts financed by private, as distinguished from 
public funds, constituted a larger percentage of the 
total than in other recent months. Publicly financed 
projects in July amounted to $52,507,600, or 44 per- 
cent of the total compared with the corresponding 
percentage of 58 in June. This trend was influenced 
by the increase in industrial building noted above. 

By geographical areas, lower contract totals were 
reported in 9 of the 13 divisions. A substantial 
increase occurred in nonresidential building in the 
Middle Atlantic States, and in the New Orleans terri- 


BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 


tory. The increases reported for the Kansas City 
and St. Louis areas were slight. 

The F. W. Dodge Corporation’s total of contem- 
plated construction reported during July, amounting 
to $244,000,000, was $70,000,000 less than in June. 
The reduction from the July 1933 total of $448,000,000 
was much larger, and was pronounced in each of the 
four major construction groups. The drop in con- 
templated construction was especially severe in the 
residential group. 

Real-estate foreclosures during the first 6 months of 
1934 were about 12 percent fewer in number than in 
the corresponding period of 1933, according to statis- 
tics collected by the Federal Home Loan Bank Board 
from 1,034 identical communities having 53 percent 
of the total population of the country. There were, 
however, three times as many foreclosures as in the 
first half of 1926. An increase was reported for seven 
States—New Hampshire, Vermont, New York, Mich- 
igan, Minnesota, Arkansas, and Idaho—but all of the 
others showed improvement. In recent months, the 
number of foreclosures has averaged about 16,000 and 
no one month has deviated to any marked extent 
from the average. 

The index of construction costs of the Engineering 
News Record declined slightly during July. The 
recession in the wholesale prices of building materials 
from the peak of the year up to August 18 amounted 
to 1.6 percent. This index is the highest with refer- 
ence to the 1926 average of any of the groups included 
in the Bureau of Labor Statistics composite index. 



















































































Bullding material Highways| nyt 
Construction contracts awarded shipments under | struc. | Lene- Home 
dant Explo- construc- tion | term an 
F.R.B. } | Pub- sives, \avational | Costs, | real- | Toute 
Inder | Alltypesof | Residential || tie | FuP~ | (new | Maple) 02k | ce Indus | en. estate| out 
| construction £ u (a “|ment || trial stand- 
Year and month justed ! | | ties works ing ing '| Recovery bm FA cea ing 
||__ Act) 
Monthly | Num: | yyy. | Mil | yg. | Tow | ‘Thouadest | Tase-|| ‘Thon [ee 
average, |, | ber of no of | lions of | lions of | Millions of sends ol her yoy sands ofl mahal w ze, | Thousands of 
ai . ; rage, 
sae SS= || prod lars || Square | ‘dollars | dollars pounds| measure dollars || 1913= dollars 
100 ~=—||_sects | feet 100 
aD <a at a | | | a= — ry 
| | 
61 | 10,663 | 286 | 15.9 : 63.9 | 26.4] 91.0 || 26,970 | 3,447 | 25,601 | 15,545 ||-._-----_-- 174. 4 00D | nisinds 
2 7, 008 129 | 5.5 | 19.7 | 5.5 54.6 || 15,733 | 2,264) 7,699 9,218 jj/........... 153. 4 | ee 
| | | | 
21 | 8, 228 83 | 7.4 23. 6 | 4.1 14.8 || 23,834 | 4,326 | 13,676 | 8, 697 ||..........- 165. 5 0 53,745 
24 +8, 186 106 | 6.4 21.9 | 19.4 32.0 || 25,106 | 3,386 | 12,793 | 5,994 ||........... 167.0 | 0; 59,806 
|| 7,594 120 | 6.3 21. 5 | 3.4 57.3 || 25,107 | 2,622; 9,563 6,517 34, 962 175. 5 | 0 | 66,329 
37 || 7,476 145 6.9; 21.5) 7.0 85.7 || 25,084 | 3,236) 8,624) 6,750 | 92, 215 187.7 | 0 73, 110 
48 || 6,232 162 | 6.4) 23.6) 6.9 | 104.1 || 23,256 | 2,300 | 10,017 | 4,463 134, 491 190. 1 0 | 80,699 
58 | 7,677 207 | 5.9, 23.9 || 340 99.2 || 23,318 | 3,234| 6,417 3,738 | 159, 575 192.1 Q| 88,442 
1! } 
49 || 7,729 186 | 3.9 | 15.1 | 10.6 | 103.1 |, 28,504 3,665) 5,137) 3,778 | 207, O88 ; 19.3 0 | 92,497 
44, 5,507 97 | 3.6; 14.5) 6.4 46.7 || 25,584 3,665 8,112 | 2,952 || 216,291 || 194.0 0| 94,040 
piecrontesqecerdbsimocars 33 || 7,927) 178) 80; 21] 20) 71.9 || 27,725| 4,643 | 13,711| 4,618 || 239,974) 194.0 0 | 93, 125 
Ge IS ST 32 8, 114 131 | 6.0) 227)' 124] 57.5 || 26,958 | 4,303 | 9,476! 6,492 | 269,229 | 195.9 - 0} 88,922 
__ SE ERG sR 26 || 9, 153 134 || 6.2) 248 5.6 | 51.2 || 24,231 | 4,512] 9,813) 8,784 || 288, | 199.6 0 | 86,842 
oh EE Sia AER 26 } 8, 368 127 || 7.5) 26.6 13.1] 44.3 || 24,812! 3,573] 7, | 8,539 || 283,506 || 199.6 0 | 86,248 
EE TAREE 27| 7,182 120 4.8 19.9 7.9 | 81.2 || 23,884 | 4,421 7,713 | 7,893 267,509 199.7 400 | 85, 723 
~~“ average January through |} ‘| 
y: H i] | j | 
SRA SE RE 27 | 6548] 114) 6.7) 261) 6.4! 36.7 |] 17,720 | 2,198 | 11,405 | 6,217 |... 156.1 | 364 |.._.-..- 
i IE i DEEN ARIA 18 | 6, 865 74 |) 5.9! 105 4.6 17.3 || 18,216 | 2,512 | 10,501 | 5, 282 |!_.....----.|| 161.4 129 | 29,511 
___ OE: 34) 7, 711 139 || 5.7) 21.7 | 11.0) 68,0 || 25,885 | 4,112 8,847 6,151 | 251,722 + 196.3 57 | 89, 628 





1 Based on 3-month moving average and adjusted for seasonal variation. 


2 First of month, Aug. 1, 1034, index, 198.4. 
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Transportation 


}REIGHT-CAR loadings declined 1,966 units during 
the week ended August 18, following a decline of 
8,768 units in the preceding week. Loadings for the 
week indicated were 6.7 percent below those for the 
corresponding week last year and were 63.9 percent 
of the average for that week during the preceding 15 
years. This represents a lower percentage of the pre- 
ceding 15-year average than for any week this year. 
The high for the year on this basis was reached in the 
week ended February 17, when loadings were 73.8 
percent of the 15-year average for that week, but the 
corresponding percentages were approximately the 
same for the weeks of March 17 and June 30. Load- 
ings for the first 33 weeks of the year were 10.3 percent 
above those for the corresponding period last year and 
11.3 percent above the like period in 1932. 

For the month of July the index of car loadings, 
adjusted for seasonal variation, fell to 61 percent of 
the average monthly loadings for 1923-25. This is the 
lowest point reached by this index since last November, 
when it was 59. In March it stood at 66 and in June 
at 64. The decline since March amounts to 7.6 percent. 

Of the 8 classes of freight, as listed in the table below, 
only 2 showed gains in cars loaded in July as compared 
with June, namely, grains and livestock. The in- 
crease in grain and grain-products shipments, however, 
was less than seasonal, and the adjusted index for this 
class of freight fell from 90 to 79. The increased 
shipments of livestock were occasioned by the move- 
ment of animals from the drought area for feeding or 


RAIL AND WATER TRAFFIC 









































for slaughter. The adjusted index for less-than-carlot 
shipments was unchanged for the month. 

Total operating revenues of class I railroads for the 
6 months ended June 30 were 15.2 percent above the 
figure for last year, slightly above that for 1932, but 
25 percent below the amount reported for 1931. Pre- 
liminary data for July indicate a recession in gross 
revenues as compared with June. Net operating in- 
come also declined in July and was considerably below 
the total for July 1933. 

The number of employees of class I steam railways, 
excluding switching and terminal companies, decreased 
slightly in July from the recent. peak in June. In each 
of the 4 months, April to July, the number of employees 
reported was above 1,000,000, while in the preceding 
year this figure was exceeded only in the 3 months, 
August to October. The new index of railway employ- 
ment, adjusted for seasonal variation, as reported by 
the Interstate Commerce Commission, is 57.1 (pre- 
liminary) for July, as compared with the average for 
1923-25 as 100. The index for each of the past 5 
months is above the index for any previous month 
since June 1932. 

The average number of miles of road operated by 
class I railroads continues to decline. For each of 
the last 6 months of 1929 and the 12 months of 1930, 
miles operated exceeded 242,500. Since that time the 
decline has been almost continuous, miles operated 
falling to 239,059 in May of this year, followed by a 
slight increase in June. 






























































= — = i a wh ms : Financial ane 
| Freig -Car loa gs statistics, class Can 
r a a, Ae 3  Traliroads 
' : = § . | 
.R.B. i | 3 7 é 
eC 4 77 ce S| =z ck § | 
S| | 3: Z 3 Lae} ot | Rat | 2] 
Year and month z z Z | at a4 = : ; : Bz oe $ : : 
can: aialtlia /3i¢ 71e iG isi: | 
= = 3 a fi § Z E 22 5 S| i 
j}$§ |} sfeqe;s|/aels | a] s gg F |S | 2 a} 2 | 
| Monthly aver- || — on Aes Lead “‘Thou- | Thousands of | Thousands of | Thous. 
age, — Thousands of cars ¢ a conde | dellens short tons — 
—s — a — tnietneniatl Racal 
oS eo 78 76 || 756.2 112.6; 4.9) 27.1) 56.4) 189) 214.6) 36.1 | 285.5) 564 | 2,023 | 372,808 | 55,865) 7,613 | 506 | 820 
_ LS Sera area 51) 81 || 483.1 || 73.6) 25) 143) 386) 14.6 | 161.1 | 6.3 | 172.3 | 764 | 1,276 | 235,331 | 11,287 | 2,638 376; 576 
1933: | | } } | | 
Bs ssicsinmnnticniels 66| 65 || 624.6 || 112.8) 6.5) 26.9) 448] 15.0 | 165.7] 25.0 | 227.8| 303 | 1,224 | 203,708 | 64,307 | 6,050/ 473, 823 
pe eee eee 65 | 61 || 625.7 || 123.5 | 6.7} 27.2] 29.6] 166/170] 342/ 217.9] 398) 1,351 | 297,018 | 60,978 | 7,691; 623) 1,002 
September... _...--- 68 | 60 || 640.9 || 125.0! 7.0) 24.7| 31.2] 20.3 | 168.4) 36.8 | 227.6] 380/ 1,392 | 292,147 | 60,936 | 8,453) 517 | : 961 
oe, 66} 58 || 651.4 || 125.0, 6.7| 244] 20.8| 232) 1726] 27.8 | 2420] 385 | 1,256 | 204,342 | 57,265 | 7,154) 503) 4,082 
November. -...-----.-, 60 59 || 591.5 || 125.5) 6.4/ 23.4) 30.9] 20.5 | 166.7 7.4} 210.7] 441 | 1,054 | 257,676 | 37,566 | 3,014, 664) 964 
December--_---..---- 56 63 || 513.1 | 114.1} 6.7| 181] 25.9] 15.1} 148.5 2.9 181.9} 463 | 1,333 | 245,330 | 37, 764 172 | 0) 922 
1934: | | 
ee 58 64 || 544.4 |) 129.8) 7.7) 183] 204] 17.5) 1538) 3.1 184.8 | 434] 1,306 | 258,006 | 30, 931 0 | 0 | 846 
February--..-------- | 61 64 || 577.2 || 143.8 10.1) 21.8! 30.1] 1531/1569] 3.1] 196.2] 375 | 1,132 | 248,439 | 29, 281 0 0 | 979 
aS Eee | 63 66 || 611.8 || 145.9 | 8.9) 23.7 | 206) 13.4 | 165.5) 3.7 | 221.0] 357 1, 227 | 293, 178 | 52,038 | 0 0} 1,119 
April.. Jul 60 | 62 || 583.7 || 100.3 5.8| 24.2| 26.5] 16.3) 166.0; 7.4 | 237.4] 368 1,212 | 265,391 | 32,265 | 13 140 | 1,038 
We ci ks. | 63 | 63 || 610.4 || 106.8 | 6.8| 25.1| 281] 16.2) 164.9/ 20.7 | 241.6] 355) 1,122 | 282,024 oe | 5, 745 550} 1,008 
pS Te 64 64 || 615.6 || 100.3; 6.8)! 24.6) 349] 15.4 | 157.7] 33.1 242.7} 343 1,303 | 282,779 | 41,836 | 7,901 557 835 
[ERTS | 68 61 | 586.6 | 93.2) 4.4 | 2.8) 42.7 | 222 | 153.2) 31.3 | 218.7) 348 |..-..--- 277, 500 | 36,200 | 7, 522 519 |........ 
a i ng Janu- | | } 
ary thro : 
1032. ana r nscbed at | _ ee 534.7 || 93.1 4.3} 181! 31.1] 17.5/|179.5| 3.5 | 187.6] 741 | «1,388 | 250,820 | 14,272 |.-.....-|.....--. * 654 
ak fil Lele ae | eee | 528.1 | 98.8) 6&0) 193) 338] 15.6) 160.5 7.9 | 187.2 | 577 | ¢1,018 | 244,136 | 31, 204 |.....---|....._.. 689 
te ke | eee 591.6 | 11760 «07.3 (22.7) 37!) 16.5!| 159.8! 149) 221.1! 369 | of, 207 | 272,474 | 87,485 | ______- e971 | = 971 
1 Daily average basis. 4 For seasonal variation. 3 American vessels, both directions. 4 Average weekly basis. ¢ 6 months’ average. 
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Automobiles and Rubber 


ONTINUATION of a favorable retail demand for The export demand for automobiles has been well 
cars has given a firm tone to the automotive in- — sustained, with July shipments of 23,959 vehicles only 
dustry. While production during August has fol- slightly less than in the preceding month. July ex- 
lowed the downward trend of sales, the industry has _ ports were the largest for that month since 1929, when 
shown a degree of resistance to the general decline in 55,142 vehicles were exported. Export markets took 
business activity which has occurred during the sum- more automobiles during the first 7 months of the year 
mer months. Sales of new passenger cars in July, — than for any similar period since 1930. 
adjusted for seasonal variations, reached a high for Activity in the rubber industry declined during 
the year, exceeding the June sales by about 5 percent. July, the decreased activity being only partly the 
Despite the decline which is indicated for August, the result of seasonal conditions. Domestic consumption 
retail movement has been sufficiently large to main- of crude rubber was 18 percent less than in June and 
tain August production at a rate approximately equal 31 percent less than in July 1933. The use of re- 
to that for August 1933. In view of the sales results claimed rubber, which is steadily but only gradually 
on current models, preparations for next year’s cars increasing in the industry, amounted to one-sixth of 
have not been pushed. the total consumption in the first 7 months of 1934. 
Official figures covering July production reveal an Reclaimed consumption in this period, amounting to 
output in excess of the preliminary estimates, although 50,649 tons, was 53 percent higher than a year ago. 
the decline from the June total was larger than the Crude consumption of 262,164 tons was up 28 percent 
usual seasonal recession. The adjusted index of the _ in this period. 
Federal Reserve Board declined from 82 percent of Production of tires and tubes declined sharply in 
the 1923-25 average in June to 77 percent in July. July, conforming to the trend of shipments. The 
The July index was 12 percent above a year ago, and latter figures were affected by the heavy movement 
the highest July figure since 1929. of June, which was caused by the stocking up by auto- 
The number of units produced, including foreign mobile manufacturers before price increases became 
assemblies from parts made in the United States and effective. Original equipment shipments for the 
reported as complete units or vehicles, was 266,575, month were not sufficient to equip the cars produced. 
compared with 308,065 in June and 229,357 in July Total shipments of casings were 24 percent larger 
of last year. Production in the first 7 months of the than production and manufacturers’ stocks were 
year, amounting to 1,980,914 units, exceeded the total reduced by 745,000 to 9,168,000. The latter figure 
for the entire year 1933 and was 45 percent larger than was, however, 68 percent higher than the stocks 













































































the output of the year 1932. carried at the end of July 1933. 
Automobile production Automobite T a __| New passenger- a pas Crude rubber 
if 
| pass |—— Sanaa | GARGS Mea a 
United States | Canada | senges | Do- | ‘aide 
| || car | mestic | o 
FRB. Pas- | Taxi | 'Passen- Trucks || —_ i} justed j -, > mestie | con- | = 
dex, | sen- = || istra- jus usted! ship- sump-| po endo 
Yearand month ad- | Total ger cabs Trucks Total | °F || tions | tion ments | tion, | month 
justed' cars | l | total 
Month. + | 
| ly av- | 1 . 
erage, | Thousands Number | queer oreremy Thousands | Long tons 
m0 I | 
60 | ais || 184 180| 34,317 || 4,220| 6,478 3,518 || 194,322|| 7091 645 | 3,941 4,244 || 29,382! 44,052| 549,197 
33} 109 |; 95 | 7] 14,438 || 7,472) 3,039 1,865 || 104,188 || 31.0) 28.0 || 2,893 | 1,845 || 26,010 | 32,524] 579, 195 
| j | | | 
69 | 229 | 191 | 4| 38,092 |) 6,540' 5,546 3,582 || 185, 660 57.5| 525] 4,571 4,324 || 43,660 | 45,243 619, 752 
60 || 233] 191) 68) 41,441 || 6,079] 6,516, 3,792 || 178, 661 58.3|  52.0|| 3,995 3,674 || 39,007 45,413 711 
55 192 | 7 9| 34,424 || 5,808) 6,330! 4,614 || 157,976 51.2) 52.0|| 3,199 2,714 || 31,047 | 46,255 | 619, 019 
45 | 135 || 105 63 | 29,813 || 3,682| 5,906. 5,567 || 136,326 42.7, 53.5 || 2,743 1,943 || 27,758 | 46,084} 628, 127 
30 | 61 || 41) 1,611/ 18318 || 22091) 3,527| 3,176 || 94,180 33.0| 53.0|| 2.432! 1,686 || 25,371 | 41,821 | 646,423 
45 | 81), 49) 1,299 | 29,76 |) 3,262) 3,066 | 6,460 | 58, 624 17.3) 30.5! 2,466 2,726 |! 25,306 | 40,751 | 644, 898 
56 || 157|| 113;  321| 43,255 || 6,904|) 3,685, 7,573 || 61,242|| 228! 33.5 || 3,804 3,043 || 35,150 | 49,088 | 643,355 
71 || 232) 188) 27] 44:041|| 8571 || 8,872} 6,039 || 94,887 45.7| 54.5 || 4,205 3,106 548 | 35,220 | 652, 690 
78 || 331) 275 16| 56,525 || 14,180| 16,141 | 10,076 || 173, 68.4| 64.5 || 5,025 3,966 || 43,329 | 42, 253 , 
85 | 355| 289 1| 65,714 | 18,363 16,509! 10,756 || 222, 900 87.9}  50.0|| 4,627 4,212 902 | 45,175 | 647, 993 
78 || 332]) 274) 0| 57,887 || 20, 161 | 16,058 | 8,612 || 219, 163 73.1; 55.5|| 4,323| 5, 39, 571 | 49, 901 ‘ 
82 308 | 262 | 0| 46,213 || 13,905 | 18,071 | 6,816 223, 042 84.6 63.5 || 4,212 | 4,956 || 36,620 | 48,748 | 660, 699 
uly 1 267 224 © | 42,707 || 11,114 17,621 6,338 || 230,000 || 73.1) 66.5 | 3,278 | 3,974 || 30,035 42,674 | 676,882 
Monthly averny . Jan i | 
a” A °* pag we | {} if | 
helssices sediuienooe 38 140 118 80 | 22,078 || 6,734 | 4,177 | 2,028 || 109, 688 43.1 |.........|| 3,154 | 3,261 || 27,382 | 36,279 | 614,708 
1983 Sie cenicisihed 48 174 |, 146 | 189 | 27,539 |) 6,400 || 5,595 | 2,844 || 124, 016 eee f..2-.35-. 2, 998 || 29,196 | 28,375 | 620,812 
SARE 75 283 || (232 | 52 | 50,906 | 13,314 13,851 | 8,030 | 175,017 65.8 |......-. || 4,211 | 4,044 || 37,452 44,723 | 656,355 

















1 Adjusted for seasonal variations. 3 See note on p. 51. July figures are preliminary. 
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Forest Products 


| Space production has continued to reflect the 
current low level of consumer demand. Output 
has been irregular, declining sharply in the early part 
of July but moving steadily higher to a peak for the 
year in the middle of August. During June, July, 
and August, production has been less than in 1933, 
although for the year through August 18 the cut was 12 
percent larger than a year ago. 

Shipments of lumber, due mainly to the settlement of 
the longshoremen’s strike on the Pacific coast, im- 
proved during recent weeks, and shipments for the 
week ended August 11 were the largest since July 1933. 
Orders received during July were below production for 
that month and were also below the total for July 1933. 
During the last week in July and the first 3 weeks in 
August, orders increased sharply and were consider- 
ably larger than in the corresponding weeks last year. 

As production since the end of June has been in ex- 
cess of shipments, the already high stocks have been 
augmented. On August 11, gross stocks of 591 mills 
totaled 3,754 million feet which was equivalent to 163 
days average production. This compares with stocks 
equivalent to 139 days production on a similar date in 
1933. 

The Timber Conservation Board, in its review of 
operations for the quarter ended June 30, stated that 
on account of strikes, particularly on the Pacific coast, 
and consumer hesitancy in buying because of price 
uncertainties, the lumber industry experienced a less 
favorable second quarter than usual. With the strike 
situation cleared up in most sections, increased housing 


demand, and the new minimum prices (now in effect), 
the report indicated that the industry should be able to 
approach a balance between supply and demand and 
reduce its heavy stocks. The board repeated its 
recommendations, made in previous reports, that if the 
lumber industry hopes to secure reasonable stabiliza- 
tion it needs to adjust its production and stocks to cur- 
rent consumption and to the expectancy of recovery in 
demand. ‘Trade promotion and research to extend the 
uses of lumber were also recommended. 

Employment in the lumber and allied products indus- 
try declined by 2.4 percent in July. Pay rolls were off 
by 6.8 percent. As compared with July 1933, employ- 
ment was higher by 4.7 percent and pay rolls by 14.5 
percent. Employment in sawmills, although lower 
than in June, was considerably higher than last year. 

Exports of all types of lumber during July were 16 
percent greater than in June. This represents an 
exceptional June-July gain, but the trend was in- 
fluenced to some extent by shipping conditions. For 
the year to date foreign shipments of lumber were 0.9 
percent lower than in 1933 but 6.4 percent higher than 
in 1932. 

Activity in the paper industry declined during July 
with slight decreases occurring in both employment and 
pay rolls. Shipments of newsprint from mills (both 
Canadian and United States) declined seasonally and 
were smaller than a year ago. Mill stocks rose 
perceptibly, Canadian accumulations reaching the 
highest level since March 1932 while United States 
stocks were the largest since July 1933. 


_FOREST PRODUCES STATISCRS 




























































































1] 
adjusted | Employment Pay rolls Lumber production Newsprint 
7 —_— ——||— —————|| Care fj — 
Dota! ‘Tur- Unadjusted load- | | Cone | 
| re | ss pen- | ings, um 
Lum. | Tar | nie | Sans | tine | /‘Tur- | forest | Doug- |South- South-| Cale | “fom sy. | Pro- 
Year and month | ee Care, | ad-'| nd | Fur- | gay. | pem- | Pred- | tas A | | Sy 2 fc | due- 
| Deeaee | justed | T°Sin, | ni- w- | tine | uets? || fr | pine | wood red= | aed tion 
ing | justed unad- ! ture and t-- i 
— | | } ers. 
= e Thou | aE | | teas 
Monthly average, 1923-25= 100 sands of || Millions of feet, board measure Short tons 
|j__cars_ |} 
1981: July... sak Sit dn Sc 42 109 || 742] 41.0! 904] 55.8] 351] 505 27.1 149 122 109 5 || 157, 119 | 173,457 | 99, 396 
25 86 52.1; 25.0; 71.9] 25.2 13.3 33.9 |) 14.3 |) 80 83 71 3 ' 131; 823 | 138,856 | 73, 603 
| j | | 
46 | 111 | 65.3 30.1; 83.5 |) 36.0 17.0 34. 2 26.9 196 126 169 9 || 132,482 | 163, 434 80, 396 
46 106 || 68.6 32.7/ 89.4 43.9 20. 1 36. 3 27.2 188 133 165 15 || 127,837 | 151,210 | 87,957 
36 | 104; 74.8 34.5 97.6 || 52.8 23.2 43.3 24.7 137 114 150 18 || 134,306 | 177,750 | 72,091 
33 | 99 || 72.2 35.6 | 108.9 | 55.0 23.3 48.3 24.4 132 104 143 22 || 152,008 | 175,711 | 82,052 
30! 95|| 67.3/ 344) 101.1|) 450] 21.8) 453 23.4/ 128 103 131 16 || 154,934 | 176,766 | 87,567 
32 | 97 | 63.8 | 34.0 | oad 40.1 20. 0 48.9 18.1 |) 111 96 135 17 148, 427 | 168,787 | 80,895 
340s || 62.2 | 821| 97.8|| 353] 17.4] 504 18.3 || 109 106 124 20 | 140,955 | 168,752 | 34,897 
29 | 99 || 63.0; 327 98.6 || 40.5 19.1 51.7 21.8 || 132 112 128 23 || 153,958 | 124,584 | 71, 544 
38 | 100 || 64.1 33.7} 101.4 |) 41.1 20.7 46.2 23.7 || 151 124 120 25 || 156,721 | 168,839 | 84,966 
33 100 || 63.0 34.5) 101.2 40.3 22.5 53.7 24. 2 |) 153 117 138 24 | 160,815 | 196,490 | 80, 505 
33 | 100 i 64.5) 35.6) 102.4) 40.5 24.2 51.4 25.1 || 132 118 116 26 || 193,088 | 204,036 | 89,726 
31 |- -----]| 64.7 | 34.2 98. 6 | 41.2 23. 2 51.0 24.6 |} 77 108 146 26 | 154,175 | 200,004 | 82, 260 
eee. I | 64.9 33.1, 97.3 | 39.3 20.9 50.3 ee os 99 aE |--------- | 197,227 | 76,184 
| | | { 
“arth oven J Janu- i 
ar 0 ; 
tos FE HEARERS i . F , | a 61.0) 26.7! 728] 36.0 14.8 33.3 18. 1 ¢ 102 | 93 86 #13 |9148,191 | 153,059 | 88, 453 
i Pe mae | 558/ 2.5) 71.9/]) 285] 1.9] 305 19.3 |} ¢121| 100]......... | #11 ||#131, 807 | 134,760 | 76, 821 
AR a oe et | 68.8) 33.7) 99.6 )) 397) Bt) 50.7 22.7 || 6127) 112) 126 | [59,952 | 179,990 | 81,440 
1 Adjusted for seasonal variations. 2? Weekly average. ¢ 6 months average. 
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Iron and Steel Industry 


RODUCTION in the iron and steel industry has 

declined further during August, following the sharp 
drop in July. According to the weekly estimates of 
the American Iron and Steel Institute, steel mill ac- 
tivity declined from 27.7 percent of capacity in the 
week of July 28 to 21.3 percent in the week of August 
25. Thus, a contraseasonal decline in output is indi- 
cated for the current month. The rate of incoming 
business has been slow, as major consumers have been 
drawing down stocks accumulated at second quarter 
prices. 

The high rate of production in the second quarter, 
when output was determined by price considerations 
and fears of labor difficulties rather than consumer de- 
mands, is the primary cause of the low operating rate 
and the trend of the industry should be gaged on the 
performance of both the second and third quarters. 

July iron and steel production, adjusted for seasonal 
variations, dropped to 47 percent of the 1923-25 aver- 
age, compared with 85 percent in June, 99 in July last 
year, and 25 percent in July 1932. Considering the 
extent of the recession in output, the decline in employ- 
ment (7 percent) was relatively small, but the drop in 
pay rolls amounted to 24 percent. 

Steel-ingot output during July was at the rate of 
27 percent of capacity and production was the lowest 
for any month since April 1933. The indicated August 
output, according to the weekly estimates, was below 
25 percent of capacity for the first time since March 
1933, in which month the industry operated at 15 
percent of capacity. 


Shipments of finished products dropped abruptly 
during July. The effects of the abnormal production 
trend in recent months is well illustrated by the ship- 
ments of the leading corporation which in June were 
65 percent higher than in 1933, whereas July shipments 
were 50 percent below a year ago. Shipments of steel 
sheets were less than one-third of the June total and 
were the smallest for any month since March 1933. 
New orders for sheets were less than either production 
or shipments. 

Pig-iron output also dropped sharply during July, 
although the decline was less severe than in the case 
of steel. The daily average volume of production, 
adjusted for seasonal variation, was 36 percent less 
than in June and about one-third less than in July 
1933. The blowing out or banking of 14 additional 
furnaces, making a total of 42 in the past 3 months, 
reduced the number of active stacks to 75, or the same 
number as were working last December. Pig-iron 
production, as well as steel production, is currently 
running below the total for the corresponding. period 
of 1933, but output for the first 7 months of the year 
was 77 percent above 1933. The increase for steel 
ingot production in this same period, which resulted 
in the highest output for this period since 1930, 
amounted to 47 percent. 

Reflecting the current state of demand, prices of 
steel scrap have receded to new lows for the year. 
The composite price of scrap, compiled by the Iron 
Age, receded to $10.17 a ton in the middle of August. 
A month earlier the figure was $10.58. 


_JRON AND STEEL STATISTICS. | 




































































General operations | Iron and | Pig iron | Stee ingots | Steel sheets * United | Prices 
steel States 
7 |——_—_ ja. Steal |——_———__—___———— 
| Em | | —— Iron | , Steel 
Produc-| £™- | | | n 
rom| ploy- | ay, || exe |tm-| Pro- | Un, | Pro- New| ghip- finished) and ucts Stew Finished 
_—— pane ad” | me's | unad-|/ports|ports| GUC" | in || duc- | Pere) or- | ments, ea || steely mer | (Chi- | com- 
justed 1), 20° ,|Justed | | blast | at | ders | ae m- (Pitts cago) posite 
|Jus i o || Ship= || po |bureh) 
| | ca- | | ments 
: : Thou: | ty oe row 
4 | Dollars 
Monthly average, | Thousands of long | Num- | sands Thousands of; Long || 
1923-25 = 100 tons ber || of long short tons tons | Dollars per long ton | per pounds 
| tons | lj pounds 
Sore ee) Gee 58| 69.8| 52.4] 84| 37 || 1,463 2} 1,888| 34|| 144 178 || 593,900 |} 31.05] 29.00) 875, 2.20 
8 ge 25| 50.1) 23.4]/ 53} 18|} “572| 46|| ‘so7| 15|' 66| 73 || 272,448 || 29.48| 26.00; 488; 217 
1933: | | 
July... ina 99/ 628/ 414] ss| 53|| 1,792| 106 || 3,168| 58] 174| 174 || 701,322 || 20.81| 26.00| 1041, 217 
CS See = Se 80 68.7 50. 0 119 47 1, 833 98 2, 864 49 | 159 174 | 155 30.04 | 26.00; 10.45 2.17 
September --..-...............- 65 70.9 47.5 109 56 1, 522 89 2, 283 40 | 145 164 575,161 || 31,30] 26.00 9. 84 2. 20 
October a 60 69.4 47.6 165 47 1, 356 79 2, 085 37 || 79 175 || 572, 897 31.59 | 26.00 9. 33 2. 26 
November. -.-.........--..-.--- 47 68.1 43.3 158 29 1, 085 76 1,521; 27 88 99 ‘| 430,358 || 31.59] 26.00 8. 56 2. 26 
FOE ee ee 60 67.6 43.7 185 31 1, 182 75 1,799 33 | 110 112 || 600,639 || 32.42] 26.00 8.94 2. 31 
1934: 
anuary. 56 64.9 41.1 178 23 1, 215 | 87 1,971 33 209 131 331,777 || 32.42] 26.00; 10.50 2.31 
pbb dil deslnad SES on 63} 66.4| 45.7/] 151) 25 |] 1,264) 989/| 2183| 41 | 184 147 || 385,500 | 32.42] 26.00} 11.00 2.31 
SE a ae 66 69. 1 5L.3 261 38 1, 620 | 96 2, 761 46 «(158 201 || 588, 209 32.40} 26.00) 12.13 2.31 
Apri oh OT TE PES 76} 71.5/ 66.8|| 202] 27/| 1,727; 110]| 2,898! 53 | 272 184 || 643,009 || 34.18 | 26.75| 11.75 2. 40 
VT sediiohbwendillinbiiacnniinse 84 74.3 61.3 242 29 2,043 117 3, 353 56 246 241 || 745, 063 34.77 | 29.00) 10.95 2. 53 
June. re aa 85} 763/| 62.6|| 219] 25|| 1,930, 89|| 3,016; 53 | 115 302 | 985,337 | 34.89] 29.00/ 9.75 2.53 
Monthly average, Janus = 47 71,4 47.6 233 18 | 1, 225 75 | 1,473 27 | 73 85 | 369, 938 | 34.21 | 27.40 9. 55 2. 46 
t uly: 
1983. ..._. ie ae a 33] 55.6] 31.8|] 53] 32 820 56 || 1,215| 22 97 103 | 365,477 || 29.65] 2689! 6.54 15 
SERS IE 48/ 51.3} 289|| 87] 29 890 62 || 1,720; 31 | 132 110 | 416,249 | 28.64] 26.00| 7.07 2..10 
ER ET a a ae ee 68 70.6 52.3 212 26 | 1,575 95 | 2, 522 44 i 180 184 | 578,405 || 33.61 27.16 10,80 . 41 









































1 Adjusted for seasonal variation. 


2 Black, blue, galvanized, and full finished. 
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SIDE from the improvement in the rayon industry, 
A operations in the various textile industries have 
continued on a restricted basis. 
machine activity in the cotton-textile industry, effec- 
tive for the 12-week period ended August 25, tended 
to hold production in that branch to a fairly steady 


pace. 


According to the Federal Reserve Board’s index, 
the output of the textile industries as a group declined 
slightly during July, but the adjusted production 
index stood at 77 in both June and July. 
output of the industry has recently dropped consider- 
ably below the level of a year ago, production in the 
first 7 months of 1934 was only 14 percent below 1933 
and was 18 percent in excess of 1932. 

Cotton spindles were operated on the basis of 74.3 
percent of single-shift capacity during July, compared 


with 


to the long-term series of the Bureau of the Census. 
Average spindle hours per spindle in place were 167 
Output of cotton print 
cloth was slightly higher in the four weeks ended 
August 11 than in the preceding 4-week period, while 
printed yardage in storage dropped from 111,154,000 
yards to 108,358,000 yards in this interval. 

Activity in the woolen industry was only slightly 
Spindle activity was at a some- 
what higher rate than in June, and the consumption 
of raw wool was about the same. 


in Jt 


changed during July. 
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72.7 in June and 117.5 in 


ily and 169 in June. 


The limitation of 


further weakness. 


While the 


July, 1933, according 


The decline in 


459 to 392 yards. 
percent to the highest total reported sinc2 Mirch 193 

In the hosiery industry, the growth of 
the code authority to call upon the industry for a 
voluntary curtailment of production. 
are not available to indicate whether th: m2m)ars 
have followed out the suggestion of voluatary iali - 
vidual restriction. 

Data on the production of members of the syathatic 
yarn code authority are not available to m2131re tha 
extent of the improvement in rayon production. 
However, the plants operating under ths silk-throwiag 
code produced 54 percent more rayon for waving in 
the 4 weeks ended August 4 than in t42 pro2edinz 
4-week period. 
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weaving was pronounced in th e carpet and rug branc h. 
Narrow looms were also operated at a lower ra te, 
but wide loom activity increased. 

Conditions in the silk industry have not undergo ne 
any marked variation in recent weaks, with producti on 
continuing at a low level and silk pricas displayi ng 
Daily average consumptioa of r aw 
silk during July was the same as in Juaa, but ta ere 
was a decline in weaving operation followiag t he 
temporary gains in June which resulted from ¢ he 
almost complete suspension of operations for o12 we ek 
in May. Production of stock carrying mills dropp ed 
from 291 yards per loom in June to 255 yards in Jul y, 
while the output of commission weavers dropped fro m 


Stocks of cloth ineraa3zsad by 2 8 
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| 3 ol Cotton and manufactures ! Wool |, | Be | 
ae. i’ | T ee: Qe , ae 
= ae | 2 | Cotton cloth £. | || spinning | sent tt 3 | Operations, machin- | 5 
Sg) & | = | tintshing? | EZ | g || spindles | ee | § eryactivity | ES5 
| #3 | ge | $3 ——~| 38] # |— ——| #4 | 3 ws —| 385 
, | 3 | S$ 2s | s |ses| $2] § | e | Bis S&¢ || Ze | Be | £2 | B52 
Year and month g || 8 | | ae | a = =$ 3 | 6 z at S= | es £ ts fen 
BE ig ja |B 238] gig iéié G2 | 238) 3 23 | 53 f= Eka 
é | 2 la aom| B SiE/E]z\/E ie | a" | 22 | 68 | eS 
“Month- | ms | Monti || Thou. | | Month- | 
| lyav- | Run- || jionsof| Thousands of | '¥.8¥- || sands || Percent of active hours || !¥ ®¥- | Balesof percent of active hours | Dollars 
1228. BIDE spindle) "yards" | SE8% || ol | "to total reported || SM | a, a 
0. | || hours 100 pounds | 400 | 
Cit.” A pene | 100 || 450,884 || 6,528 |......--|..------ ~~ 66.8 || 53,886 || 64) 83|| 43; 64|| 67.4 |) 44,746 ...__--- SEE SST 
ES ae 69 || 278, 568 || 3,656 |........|..-.-.-. 50.0 || 26,719 39; 50|} 17) 45]) 53.6) 38,382 )........ | PEE Soe | 1.231 
1933: | | | | | | j 
EE RREESEE SIF 130 |) 600,641 || 8,128 |_....._. Qed 80. 2 || 57,377 108 | 96 || 54) 97 72.3 |, 44,597 |....-..- eres Be aE | 2273 
(aaa 114 || 588,570 || 7,942 |... RRR 93.5 || 35, 694 99/ 83} 51/| 87 78.9 | Se SY PSR ea | 1.881 
September -.-.-..----- 99 |} 490, 486 |) 7,058 |------- SREB 91.3 467 || 82) 69|| 48| 73 82.7| 31,185 34.8| 33.6 1. 889 
SES 91 || 503, 873 Toe Peeadenes SOR Saas 88.8 || 51, 037 68 65 41 62 84.5 | 28,521, 35.5 31.1 1. 647 
November... --------- 89 || 475,368 || 6,796 |--...-.. Ok aa 86.0 || 43,466) 63| 60|| 39; 64) 844] 34,822) 41.6/ 348 1465 
wre aaa 78 348, 393 | 5,095 | 86, 517 |137, 661 85. 5 || 33, 570 54) 46 27 | 87 84.3 | 26,959 46.2 29.1 39.2 1. 416 
ESET 87 | 508,034 || 6,970 | 99,901 106,280; 86.5 || 35,968 |] 70; 52|| 34, 67] 843)| 40,942) 528] 320| 56.0/ 1.453 
pS 91 | 477,890 || 6,692 |104, 920 |104, 949 88.6 || 34,348 76) 48 39, +69 84.3 | 39,021 | 64.3 37.0 62.5 1. 550 
SEG dccuminpciensvadid 94 | 543,690 | 7,720 |131,426 | 99,614 89.1 || 36, 119 75; 44 38 66 84.0 | 44,080 62.3 36. 6 59.7 1, 405 
[SRS 90 | 512,703 || 7,260 |122,951 (106, 388 88. 2 || 29, 889 70; 39 40 55 82.0 | 37,392 54.9 35.8 48.6 1. 318 
DE ne cc neenan wed 89 | 519,765 || 7,279 |114,803 107, 128 86.3 || 28, 213 70| 41 40; 88 81.0 | 38,740; 37.9/ 300) 31.5) 1.284 
_ oe 77 |, 363, 414 | 5,253 83,414 118, 034 86.0 || 26, 213 71/ 29)) 30; & Sh6 F Gee 1---~.41..-..... 40.0 1. 199 
Ms cih sien osoncoon 77 | 359,372 || 5,152 | 75,833 111, 154 85.1 || 25,986 || 74 32|) 23 /| 56 || 80.7) 32,022...) 41.5 | 1,139 
‘Monthly average, January | 
through July: | 
a nr ea 73 || 302.148 || 3046 fo 53.9 || 25, 741 40/ 40/| 21; 42 Se 5 ne Beene Meer | 1.50 
|. RS 100 | 542,199 | 7,493 |___.___- DeRSER | 57.9 || 40,771 71| 63|| 40! 66 uké CONS L.. 1. 575 
i ienietbeeatanannid 86 | 469,267 | 6,618 104,750 107,650 87.1) 30,955 || 72 41/|) 36. 61 82.4 | 37,895 sees 48.5 | 1.335 
1 Adjusted for seasonal variation. ’ Printed only, 3 Grease equivalent. 4 Twisting spindles 
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Highlights on the Wholesale Census, 1933 


_ Theodore N. Beckman, Ohio State University, in Charge of Wholesale Distribution, Bureau of the Census ! 


HOLESALE trade constitutes one of the most 

significant barometers of general business con- 
ditions. Changes in its volume usually precede 
similar changes in consumption and the variability in 
wholesale prices normally presages at least the direc- 
tion of fluctuations in retail prices. Central wholesale 
markets are sensitive, well organized, and respond 
more quickly and accurately to changing conditions 
in supply and demand than is true of other types of 
markets. For these reasons, many indexes of whole- 
sale trade and of wholesale commodity prices have 
been developed. 

Current indexes of various phases of business ac- 
tivity may be compared with certain methods of 
inventory control used by merchandising establish- 
ments. There is the book inventory, the real per- 
petual inventory, the tickler method of control, the 
physical inspection plan, the purchase record method, 
etc. All of these aim to indicate the approximate 
position of the merchandise in stock in order that 
purchases may be correlated to sales and to stocks 
already on hand. However, none of these methods of 





1Assisted by John Albright of the Wholesale Census in the preparation of some of 
the tabular material. 


control is deemed accurate and the degree of accuracy 
of each must be checked at least once or twice a year 
through an “actual physical inventory ” which is the 
most complete and comprehensive of all devices now 
in use. In this manner the most accurate inventory 
method may be chosen for control purposes in the 
interim, and adjustments made from time to time on 
the basis of the results shown by the actual physical 
inventory. Similarly, current business indexes must 
be checked periodically in order to ascertain their 
accuracy or degree of error. The best way of ac- 
complishing this is through a complete census covering 
similar items of information. 

The first comprehensive inventory of wholesaling 
was taken in 1930 as part of the Census of Distribution 
covering operations for the year 1929. Through 
funds supplied by the Civil Works Administration 
another such inventory was taken during the present 
year as part of the Census of American Business 
covering the year 1933. In this way, it is possible to 
see wholesaling in the fourth year of a severe depression 
in comparison with the previous snapshot of whole- 
saling covering a year of prosperity, and to note the 
changes effected in this 4-year period. 
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TOTAL FOR UNITED STATES 
1933-..$30,512,271,000 


1929_. .$69,056,604,000 — 
PERCENTAGE 
CHANGE ~95:8 








Percentage decrease in wholesale trade of the United States. 
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WHOLESALE TRADE OFF SHARPLY—DECLINE IN 
ESTABLISHMENTS SLIGHT 


During the year 1933, there were in the United 
States, according to preliminary figures, 159,724 
wholesale establishments or places of business where 
all or a major part of the goods are sold or distributed 
on a wholesale basis (table 1). This compares with 
169,655 such establishments in 1929, or a decrease of 
5.9 percent. However, when the final results are 
published, the number of establishments will probably 
total around 164,000. This means that the reduction 
in the number of wholesale business establishments is 
rather small and probably not in excess of 4 percent. 
The dollar volume of wholesale business, however, 
registered a severe decline. In 1933, the net sales of 
all wholesale establishments amounted to $30,512,- 
271,000 as compared with $69,056,604,000 for 1929, 
marking a decrease of 55.8 percent. It is probable 
that the final figures on wholesale trade volume will 
be in the neighborhood of $32,000,000,000. This 
means that the average sales per wholesale establish- 
ment were considerably lower in 1933 and that the 
smaller enterprises exhibited unusual tenacity during 
this depression which is probably the most severe in 
many respects in our history. Such a result augurs 
well for the “small business’? man and should tend to 


Table 1.—Summary of Wholesale Trade by States, 1933 
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dispel fears entertained by some about the disappear- 
ance of the small wholesale business unit. 


FOUR STATES HANDLE HALF OF BUSINESS 


Approximately one-half of the total volume of 
business in 1933 was reported by wholesale establish- 
ments located in the four States of New York, Illinois, 
California, and Pennsylvania. The States of Ohio, 
Massachusetts, Missouri, and Texas accounted for 
an additional one-third of the business. Thus, the 
eight States named in the order of their importance, 
each reporting more than a billion dollars worth of 
wholesale business during 1933, made up about two- 
thirds of the total volume. The same eight States 
accounted for almost two-thirds of the wholesale 
business in 1929, although the order of their importance 
has changed in 1933 from that of 1929 except for New 
York, Illinois, and Texas, which still retain first, 
second, and eighth places, respectively. California 
changed places with Pennsylvania, moving up from 
fourth place to third. Ohio and Massachusetts ad- 
vanced from sixth to fifth and from seventh to sixth 
positions, respectively, while Missouri descended from 
fifth to seventh place. Most of the remaining States 
also changed rank during 1933, may be seen by refer- 
ence to table 1. 























































































ssl ae | Rank according | Average number | Salaries and wages, 
Wappen a8 ~ a prs ore — of of ree, 1933 (in thousands 
State | sands of ) | Percent | Percent | ee sts “ ) 
w | 192858 | nisea | Full | Part Part 
| ar’ 
1929 1933 1929 1933 | 1929 1933 time time Full time time 
| } 
| | eee neL ae rs Me ees 169,655 | 159,724 |$69, 056, 604 |$30, 512,271 | —55.8 A dee eee CS li, 058, 767 | 120,591 | $1,586,664 | $58,875 
1,743 | 1,548] 574,145 187, 886 —67.3 . 62 25 30 8, 849 951 11, 318 347 
358 | 469 | 97, 554 49, 761 —49.0 16 43 42/ 2,235 726 3, 320 378 
2, 052 1,119} 373,074 115, 754 —69.0 . 38 32 36| 5,877 804 7, 009 281 
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While the average decrease in the business of whole- 
sale establishments in 1933 as compared with 1929 for 
the entire United States was 55.8 percent, 11 States 
showed a decline of over 60 percent and 24 States had 
a decrease of from 50 to 60 percent. Thirteen States 
and the District of Columbia showed a decline of less 
than 50 percent, but none of the States (including the 
District of Columbia) had a decrease of less than 
25 percent. The States most seriously affected, as 
shown on the map, are located in the wheat-producing 
area and in the Cotton Belt. To this there is but one 
exception, namely, Michigan, which apparently suf- 
fered from the unusual decline in the automotive busi- 
ness, at least during the first part of 1933. 

These data are shown in detail in table 2 wherein 
the States are listed according to the percentage 
decrease in their volume of wholesale business in 1933 
as compared with 1929. The exact percentage de- 
crease for each State in shown in the second column. 
The third column shows what percentage of the total 
wholesale business reported for 1929, for the United 
States and for each of the States, consisted of farm 
products of the raw material type, such as cotton, 
grain, livestock, leaf tobacco, etc. In the fourth 
column is shown, for the United States and for each 
of the States, the percentage of the total volume of 
wholesale business reported for 1929, which consisted 
of the type of farm products referred to above, plus 
certain types of ‘“‘heavy” goods used primarily for 
industrial purposes, including machinery, equipment 
and supplies, metals and minerals, and lumber and 
building materials. 


DECLINES MOST SEVERE IN STATES HANDLING 
LARGE VOLUME OF FARM AND “HEAVY” INDUS- 
TRIAL PRODUCTS 


It is a matter of common knowledge that a good 
share of the brunt of the depression has been borne 
by farming and by the heavy goods industries. An 
attempt has been made to express this relationship 
statistically. The percentage decrease in wholesale 
sales volume by States has been correlated first, with 
the sales of farm products (raw materials) percent of 
total 1929 sales, and second, with the percentage of 
1929 sales accounted for by farm products (raw 
materials) and certain “heavy” goods combined. 
The correlations were calculated by the Pearsonian 
formula. 

When the percentage reduction in sales by States is 
correlated with farm products (raw materials) per- 
cent of the total sales during 1929, r (the coefficient 
of correlation) is found to be 0.56+0.07. This repre- 
sents some degree of association and indicates that the 
decline in the sales value of farm products has been 
a contributing factor in the decline in wholesale sales 
volume and that in general the States which in 1929 
reported large proportions of their sales totals in raw 
materials coming from the farm showed the severest 
losses in business in 1933 from the 1929 level. 
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Table 2.—Percentage Decline in Wholesale Business Com- 
pared with Specified Kinds of Goods, Expressed as Per- 
cent of 1929 Total 














1929 
| Percentage le 

| aciaees arm prod- 
States listed according to decrease in sales | —_ a Farm prod-| ucts = 

volume, 1929-33 | patho a ucts—raw selected 

| 999-33 | materials, | industrial 
in percent of | goods, per- 

} total cent of 

total 
RG BIN tiect catessedacenst 55.8 17 33 
OO Ee nathan ets 72.4 47 | 52 
I fic sneceececcsncaspeceee 69.6 54 | 61 
ee ee eee | 69. 0 44 | 48 
ee ee eee 67.3 22 | 46 
RENO picncitnknwetinaiackavina 65. 6 57 64 
ce i Ee RS A eat ee tes - 62.9 54 57 
DER tc xacuseudcnas ietsaia iad a ateaate 62.7 62 67 
ti Sth SRA eee eae, 62.6 7 56 
ok, Ee ee ee ee eee eee 62.0 26 33 
an ee naar a 61.9 33 | 50 
a ee een ae ee 60. 3 | 5 | 31 
yO re ee Sa taas 59.9 | 44 | 51 
i a wi ctl nathan pion 59.6 7 | 39 
a. ses a 59. 5 29 | 42 
eee ee ee ee 59. 5 | 2) 10 
16. Oregon... ------ A eee eee 58. 5 | 7 |} 38 
Le)” a sos anes ellena- Ss ceainion cae 57.7 | 45 | 50 
18. Connecticut-.--.--- 0 es eee ees 57.6 4 | 20 
a nti spc dn ted bike Waeeknweawas 57.3 26 | 42 
I sacha ean inns de Sa wrap Goo Ne aries 56.7 29 | 40 
SS OS Eo Ee Dee eee 55.9 16 | 24 
oa eres 55.7 4 | 34 
ES ee ae 55.3 | 6 | 22 
ae ; 53. 8 | 41 50 
Ry IIIS bis. as Siettebandtnsesea na 53.6 | 14 | 24 
26. Washington-_------- Meet. eles 6 53.5 | 28 42 
NS ee eee ee 52.9 | 21 27 
=). | eee i i soe ‘ mae 52.8 | i4 25 
IN os ag ee ts 52.5 | 15 30 
a seco Sais oan Nd ee 52.0 36 46 
Re eee Ganache 51.3 0 | ll 
a ae eee 50.9 | 4 32 
en, ENN WI no mcnwcceceseeees 50.7 | 49 | 55 
ae DieryieeG............... scala recciellas 50. 4 | 5 | 20 
se ec te, cig a 50.3 | 32 | 40 
nian 0G, aa a naewee atm cammietns 49.7 | 26 | 38 
|. re eee eae 49.5 | 18 | 26 
a REE EPO SS TD 49.0 | 9 | 34 
39. Arizona ila and ata adig ncaa a masean ded 49.0 | 10 | 16 
ee 48.6 | 3 | 8 
I ld os cw deers Sah aie ee 48.6 | 43 | 45 
42. North Carolina- - ----- eee BOR et i COED 48.0 | 38 | 42 
43. New Hampshire. - ----------- eantwandde 46.7 | 1 | 6 
44. District of Columbia. .................... 46. 2 | 0 | 12 
45. Wyoming.-----.-.--- rey: Tat a 46.0 | 17 | 36 
RN Ss eee el SER 45. 4 | 5 | 21 
ER enc esta aaivdaneste- st Shaans auc be 45.1 | 1 | 8 
I oe i tenga wee - 38.0 | 4 | 9 
5 | 10 

| 


re ote okconhen teas ckcgiegn tiace, 27.6 





When the percentage reduction of sales by States is 
correlated with farm products (raw materials) and 
specified ‘‘heavy” goods percentage of the total 
sales during 1929, r=0.68+0.05. This is significant 
and represents a fairly high degree of association. It 
means that the States which in 1929 reported a large 
proportion of their business consisting of either raw 
materials from the farm or of industrial goods such as 
metals, lumber, machinery, and equipment, were the 
greatest losers in wholesale trade volume during the 
depression. To put the matter somewhat differently, 
much of the decrease in wholesale business is ac- 
counted for by the precipitous decline in the business 
of those establishments that deal in industrial rather 
than consumer goods. This decline can be more 
accurately measured when the data are available by 
kinds of business. 


EMPLOYMENT ONE-FOURTH BELOW 1929 


The 159,724 wholesale establishments employed 
during the year 1933, 1,179,358 persons, 1,058,767 
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on a full-time basis and 120,591 as part-timers. These 
employees were paid $1,645,539,000 in salaries, wages, 
and commissions, of which $58,875,000 went to part- 
time employees. While part-time employees con- 
stituted 10.2 percent of the total number of em- 
ployees, they received but 3.6 percent of the pay roll. 
On the other hand, the full-time employees made up 
89.8 percent of the total and received 96.4 percent of 
the pay roll. The employment and wage figures 
herein presented do not include proprietors and firm 
members or their compensation and drawing accounts. 

When compared with 1929 the number of em- 
ployees engaged in wholesale trade registered a 
decline of 26.5 percent. It is likely that when the 
final figures are compiled the decline in employment 
will be found to have been not more than 25 percent. 
This compares with a decline in employment for whole- 
sale trade for the year 1933 of 22.1 percent, as shown 
by the index of the Department of Labor which is 
published monthly in the “Survey of Current Busi- 
ness.”” It would seem, therefore, that the current 
index of wholesale trade employment for the year 
1933 overestimated the number employed by approxi- 
mately 3 points. According to the census, salaries and 
wages in wholesale trade decreased 45.3 percent from 
the 1929 level. This percentage will probably be re- 
duced when final figures are compiled to approxi- 
mately 44. The monthly index of the Department of 
Labor shows a reduction of 39.6 percent in wholesale 
trade pay rolls in this same period. 

Since pay rolls decreased much more than the 
number of employees, it would appear that the aver- 
age earnings of employees engaged in wholesale trade 
in 1933 were about 25 percent less than in 1929. Inas- 
much as the N.I.C.B. cost of living index stood at 
74.8 in 1933 as against 100 in 1929, the decrease in 
average earnings per employee in wholesale trade was 
about equal to the decline in the cost of living. 


EMPLOYMENT IMPROVED IN LATTER HALF OF 1933 


Despite the unfavorable picture portrayed in the 
preceding paragraphs, some definite bright spots may 
be discerned in the results of the wholesale census. 
These lie in the substantial gains in wholesale trade 
employment during the latter half of 1933 as shown 
in table 3. If the average number of full-time em- 
ployees for the year be regarded as 100, December 
1933 showed an improvement over the beginning of 
the year of 10 points, and October registered an im- 
provement of 11 points over the first quarter of the 
year. Similarly, the peak in part-time employment 
reached in November 1933 was 23 points higher than 
the low recorded in March. When the fourth quarter 
of 1933 is compared with the first quarter, full-time 
employment shows an improvement of 10.9 percent 
and part-time employment an improvement of 21.7 
percent. 
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Table 3.—Monthly Fluctuationsin Wholesale Trade Employ- 
ment for the United States 


[Expressed as percentages of the year’s average number of employees] 























| 1933 | 1929 
| 
Montt 
mee | a | ‘Total full | Full time 
| Full time | Part time | time and | and part 
| parttime | time! 
_— } j 
Percent Percent Percent Percent 
Average month-_..__._---- 7 100 100 100 
| 
Ce ae } 95 93 ee 
Era 95 92 RE ES 
March 95 91  , Se 
OO, eS ee ae 96 92 95 | 99 
0, ES ee a Oe es 7 95 4 2 ee 
SO Ss Se eee ee) 98 7 og! ee ES 
| SUS 100 96 99 95 
SS a oxbinnniial 102 99 ae 
September - - ---- apes eee 105 109 _, st 
October - - --- Se ee Se 106 111 107 | 103 
November. - iinkina areal 105 114 on See 
December. ----------- SA 105 | lll 106 103 











! Employment data for 1929 were shown for 4 months only. 


According to the 1929 Census of Distribution, the 
seasonal variation in such employment for the United 
States is about 8 points for full-time and part-time 
employment combined. If it is assumed that 1929 
was fairly typical in this respect, it would appear that 
the last few months of 1933 showed more than seasonal 
betterment. It is also significant that the increase in 
employment which began in April continued gradually 
to the end of the year. 

Table 4.—Wholesale Trade of the United States—1933 Per- 


centage Increase in Employment, By States, October- 
December Over January-March 





























| | | | 
arere | Full Part || . | Full | Part 
States | time | - time | States | time | time 
1] | 

Percent| Percent |} Percent!| Percent 
United States average 10.8 21.7 |} Montana.._._.....__-- | 13.7} 51.7 
Aisha... ....<.i640<-5 “ERE 54.2 || Nebraska. __......__.- | 9.1 | 23. 5 
Arieegics._...-... “= 5.1 1.0 , =a | 10.9 22.8 
Arkansas----_-.....-.--| 11.7 45.3 || New Hampshire- -_---- |} 13.5 3.0 
DS eae } 13.1 13.9 | New Jersey____...-- --| 8.8 | 13.9 
Colorado-------- hilt | 6.5 0.0 || New Mexico_____.---- } 136] 116.5 
Connecticut--_---.---- |} 94 Sd 6 Ree a eee........-.-20 ES 6.3 
Delaware..........--- } 41 14.8 || North Carolina--__-... 32.4/ 1748 
District of Columbia..| 10.7 33.3 || North Dakota___-_---- M7Zi 67.8 
_ a ee | ~h4a) —£0 8 Obtec............-.-- 127} 144 
Georgia _ - |} 124 45.1 || Oklahoma... -_.-_-._--- 28.1 81.5 
PS Ri nis cic daoeed 21.0 100. 0 |} Oregom..............-- 26.9 | 46.8 
ES 11.8 13.1 || Pennsylvania- ----.-.-- 8.9 | 8.5 
) ee 11.3 20.4 |' Rhode Island - _--_---- i 9.2] 5.7 
| pA ES Eee | 15.7 37.4 || South Carolina____-- | 18.1 100. 0 
aie cueuases | 10.5 27.8 || South Dakota.........| 14.0 65.4 
Kentucky----- vo aa | —8 2] —50.3 || Temmessee........-.. 9.9 0.9 
Teueees ..2.-...-... | 13.0 at i ees 16. 2 44.6 
a 8.5 ti.) UU! 9.3 46.3 
Maryland_--------- ail 9.2 18.0 |} Vermont.._--.......---- 13.5 108, 2 
Massachusetts - _ ------| 9.3 a 9.9 33.7 
Michigan -- - - - rot A 13.8 35.5 || Washington --..------ 17.2 101.8 
Minnesota - - ------ . 11.3 25.2 || West Virginia---.--.-- 12.2 32.4 
Mississippi-.- - -- cee 15.0 19.7 || Wisconsin... -.-.------ 10.9 24.9 
oS Sea 8.3 11.3 || Wyoming. -----..------ | 13.5 35. 6 











A comparison in full-time and part-time employment 
during the fourth quarter with the first quarter of the 
year (table 4) discloses the fact that with but one 
exception all of the States in the wheat area and in 
the cotton belt, particularly the latter, showed an 
advance in employment much higher than the average 
for the United States. Michigan, too, followed in the 
same direction. Obviously, had it not been for the 
improvement in business as reflected by increases in 
employment during the latter part of 1933, the decline 
in the volume of wholesale trade for 1933 as compared 
with 1929 would have been even more severe. 








EXPORTS BY GRAND DIVISIONS, COUNTRIES, 
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Total, incl. reexports_.......---- thous. of dol_- 

By grand divisions and countries: 
eat chaiicnncumasanet thous. of dol_- 
Asia and Oceania-_---.-...---- thous. of dol--' 
0 -thous. of dol-- 
A thous. of dol_- 
Ricci marmannsnecmnnnene thous. of dol_- 
a OR thous. of dol_- 
EVE eee thous. of dol _- 
United Kingdom_-_-..--..-- thous. of dol_- 
North America, northern__..thous. of dol_-- 
Canada-.....- orptsigsealowninilg thous. of dol_- 
North America, southern__..thous. of dol_- 
OS Ee ree thous. of dol_- 
South America__-.-.--..----- thous. of dol_- 
Argentina..._......---.---thous. of dol-- 
| Sa Seer: thous. of dol_- 
EE eee ee thous. of dol. 

By economic classes: 

Tend, Gomeeiiie.........--.--< thous. of dol-- 
Crude materials-.---------- thous. of dol_- 
Raw cotton----- oo eae mills. of dol-- 
Foodstuffs, total - ..------- thous. of dol-_- 
Foodstuffs, crude - - ----- thous. of dol__| 


Foodstuffs, manufactured -thous. of dol-_- 
Fruits and preparations__mills. of dol_- 


Meats and fats_-.-.....--- mills. of dol_- 
Wheat and flour. ------ -mills. of dol_- 
Manufactures, semi ------- thous. of dol_- 
Manufactures, finished__..thous. of dol_- 
Autos and parts - -------- mills. of dol_- 
eee. mills. of dol-- 
Machinery----.----------mills. of dol-- 


By individual items: 
Automobiles, assembled, total_.-number__ 


Passenger cars--_.-.-------- ----number-_| 

eae ll 
Beef and veal__-_.__..--------thous. of Ib 
RR oe oe Be eel thousands-_} 
Coal: 

Anthracite -____----- thous. of long tons_- 

Bituminous______...thous. of long tons_- 
Coke_.__________._----thous. of long tons_- 
Copper, refined _-___--...------ short tons__! 


Cotton, exclusive of linters__thous.of bales_- 


EE thous. of sq. yd__| 
Cottonseed cake and meal. __-_- short tons__| 
a long tons__ 
Nitrogenous-__-___._--..-------long tons__| 
Phosphate materials_-____-_-- long tons__| 
Se” (ee 
Fir, Douglas: 
eee M ft.b.m__ 
SS ae M ft.b.m__ 
SS ae thous. of bbl_- 
US eee thous. of dol__ 
Grains incl. flour and meal-_ thous. of bu__| 
Barley incl. malt-_-----.--- thous. of bu_. 
Corn incl. meal_-_.__.----- thous. of bu__| 
Oats incl. oatmeal -_-_-__--__- thous. of bu__ 
Rye incl. flour.____-------- thous. of bu_- 
Wheat incl. flour---__.-_--- thous. of bu_- 
Wiest only... .... 2. thous. of bu__ 
Wheat flour-..__.---.--- thous. of bbl_- 
ison Gull aterl. .. 22a ae long tons_- 
See thous. of bbl_- 
oo ae thous. of Ib__ 
Leather, upper-.____--_---- thous. of sq. ft_- 
Linseed cake and meal-_--____.thous. of lb__ 
Locomotives, railway, total______ number_. 
TEI II RS number-- 
re Sree ees. < number _ 
Lumber, all types__-........-.- M ft.b.m_-_ 
ea wood distilled -.______- gallons__ 
ilk: 


Condensed (sweetened) ____thous. of lb_. 
Evaporated (unsweetened) _thous. of lb__ 


POG vc iccenc nde thous. of Ib_- 
Pine, southern: 

Oe M ft.b.m__ 

aS RSE M ft.b.m 
Pek feet. ford... . .. esta! thous. of lb__ 
CL ER thous. of Ib__ 
EE a ee ee pockets (100 Ib.)__ 
Shoes, leather-_-_-____--_-_-- thous. of pairs__ 
ia ee thous. of dol_- 
Sugar, refined, incl. maple_____- long tons__ 
rae thous. of Ib__ 
Vegetable oils, total. ._______- thous. of Ib_- 





January 


120, 589 
3, 055 


25, 272 
11, 185 
62, 216 
8, 989 
11, 748 
4, 443 
21,311 
12, 672 
12, 439 
9, 248 
2, 634 
8, 126 
2, 712 
2, 606 
294 


118, 559 
42, 247 


16, 180 


4, 663 | 


11, 516 
4.6 
5.9 
2.0 


15, 835 | 
44, 297 | 


6.5 
5.1 


9.2 | 


10, 141 


7, 059 


3, O82 | 
915 | 


207, 980 


67 | 


70, 476 | 


112, 122 | 


504 | 


3, 129 
183 


20,70 | 

5, 254 | 
78, 108 | 
154, 289 | 


1, 551 | 
2, 470 | 


. | 
Febru- 
ary | March 
101, 515 | 108, 015 | 
| 
2,335 | 2, 632 | 
20, 166 | 22, 682 
7, 299 9, 614 
51, 094 50, 312 
7, 653 7, 955 
8, 609 7, 058 
4, 057 3, 986 
18, 689 17, 646 
11,703 | 14,199 | 
11,501 | 13,840 | 
8,090 | 10,617 
2, 173 2, 963 | 
8, 128 7, 572 | 
2, 781 1, 873 | 
2, 682 1,912 
291 375 | 
99,423 | 106, 293 
31, 848 29, 359 
20.6 18.1 
12,817 | 13,395 
3, 246 3, 524 
9,571} 9,87 
3.8 3. 
4.5 4. 
2 1.3 | 
| 13,243 | 16,504 
41,515 | 47, 036 | 
} 6.3 | 6.9 
3.8 3.9 
| 8.5 | 9.4 
| 
| §8,657{ 8,056 
5,521} 5,528 
3,136 | 2,528 
849 | 1, 135 
| 146, 038 | 238, 126 
| 
80 | 60 
| 311 287 
22 | 23 
12,515 | 12,102 
557 488 
34, 215 39, 475 
23, 873 5, 039 
59, 903 85, 455 
7,845 | 9,499 
50,143 | 73, 125 
80 | 55 
15, 379 24, 880 
| 17,865 34, 425 
| 1,729 1, 829 
| 21,521 28, 123 
3, 400 3, 952 
281 1, 016 
583 371 
360 459 
1 1 
2, 175 2, 105 
729 456 
308 351 
63,895 | 80, 567 
615 629 
86 162 
5, 071 6, 004 
| 22,799 17, 246 
| 2 9 
| 2 4 
0 5 
| 49, 626 67, 735 
62,613 | 233, 754 
526 475 
2, 629 2, 893 
179 160 
18, 232 17, 300 
5, 024 7, 684 
65, 761 58, 351 
57, 773 47, 661 
181, 146 | 166, 291 
41 71 
| 209 269 
2, 768 3, 325 
25,788 | 36,725 
, 627 4, 697 





oon 


| 
| April 


on 
PHPRANY 


23 98 
S 


~ 
x 
aa 


iy Eee 

oo + ab oe 
we 
& 


1, 561 
131, 016 


2,921 
38, 713 
2, 357 








May 


373 
111, 845 


1, 164 
197, 603 


31 

722 

46 

10, 976 
592 

27, 384 
5, 373 


89, 504 
59, 621 


482 
2, 122 
192 


24, 979 





t 
woos enue 


142, 109 | ; 


83 

806 

56 

12, 575 
615 

30, 268 
50 

85, 504 
7, 625 
71, 624 
136 


39, 447 
15, 681 
2, 154 


21, 188 
4, 560 


52, 094 | 








37, 941 | 
71, 573 | 
63 


343 
3, 625 
18, 523 


1, 234 | 


July | August 


144, 109 


3, 262 
30, 127 
15, 046 
67, 995 

8, 583 
11, 235 

4, 741 


24, 705 | 


21, 296 
20, 923 
11, 726 


15, 383 


to 
= 
: oe 
eROs 
Krouwr oes 


on 
os 


Sane 


29, 532 
9, 015 
51, 112 
36, 200 
163, 348 
51 


2, 572 
3, 513 
30, 621 
1, 744 


| 171, 439 | 





131, 473 


3, 740 
24, 446 
10, 157 
62, 746 


10, 308 
6, 516 
3, 792 
1, 689 


953 

73 

12, 955 
531 
18, 215 
2, 231 
90, 433 
8, 628 
79, 428 
352 


24, 933 
16, 408 


80 
7,015 
4, 062 

24, 503 
444 


| 











Septem- | | Novem- 
~ October ber 
en pao nae 
160, 119 | 193,069 | 184, 257 | 
4,535| 4,166| 4,670 | 
32,120 | 35,050 | 37, 573 | 
15,599 | 16,825 | 17,056 | 
81, 874 | 108,596 | 94, 864 
12,384 | 17,041 | 14,082 
13,728 | 17,720] 16,873 
7,239 | 8,537] 5,934 | 
28,474 | 39,532! 33, 564 | 
21,484 | 21,838 | 23, 252 | 
21,000 | 21,486 | 22, 833 | 
9, 462 11,181 | 11,648 | 
3.324| 3.499) 3,685 | 
10,643 | 12,237 12,249 
3,588 | 4,141! 4,559 | 
2,650 | 3,194 2, 862 | 
656 | 458 491 | 
157, 490 | 190,842 | 181, 291 | 
63,611 | 81,794 | 71, 299 | 
45.3 | 54.2 48.8 | 
18,701 | 23,510 | 24,055 | 
3,398 | 5,042) 6,653 
15,302 | 18,468 | 17,402 | 
6.8; 11.0 9.7 
5.9 6.2 6.6 
1.3 1.2 1.6 
21,261 | 24,445 | 24, 195 
53,916 | 61,093 | 61,743 
8.3 8.6 | 7.3 
3.9 6.5 | 7.2 
11.7 13.5| 16.0 
10, 944 11,473 6, 703 | 
6, 330 5, 906 3, 527 
4,614} 5,567} 3,176 | 
1.859] 1,060} 1,678 | 
271, 311 | 272,496 | 238, 329 | 
125 85 83 | 
976 811 | 1,000 | 
85 | 72 56 | 
12,127 | 10,733 | 13, 108 | 
869 | 1, 047 915 | 
13,788 | 13,005 | 15, 092 | 
8,986 | 16,494} 10, 119 | 
123, 287 | 116, 584 | 117, 954 | 
19,834 | 9,059} 11,813 
97, 479 | 102,986 | 102, 115 
375 | 7 281 
97,515 | 25,361 | 20,373 
16,043 | 14,854] 11,602 
1,802] 2,455} 2,771 
58,282 | 34,046] 2,957 
2,605} 2,169} 4,609 
411 283 | 1,314 
482 288 ; 
178 105 82 
3 3 0 
1,531} 1,490] 1,930 
43 24 513 
317 312 302 
108, 799 | 164, 755 | 157, 600 
726 922 , 045 
124 113 102 
6,315 | 5,290] 6,703 
52, 481 56, od +009 
1 4 4 
2 3 2 
75,965 | 80,463 | 73, 065 
36,523 | 55,553 | 96,293 
312 322 251 
2,88 | 1,927| 1,843 
184 | 215 196 
24,686} 21,677 | 19,038 
5,915 | 5,632] 5,229 
61,157 | 61,864 | 63, 705 
48,743 | 49,812 | 47,563 
26,987 | 78, 296 79, 288 
3,321 | 2,281 464 
4,020} 4,427] 4,900 
42,396 | 66,217 | 44,228 
2,232 | 5,223 











, Decem- 
ber 


192, 638 
5, 899 
40, 878 
18, 259 


12, 129 


13, 577 | 
6, 728 | 
43, 878 | 


18, 898 


18, 513 | 
11,791 | 


3, 456 


12, 965 | 


3, 322 


3, 626 | 
| 777 | 
| 189, 808 
73, O71 | 

44.3 


271, 219 


» 71 
448 

39 

15, 962 
820 

17, 919 
14, 130 
81, 359 
16, 824 
59, 887 
131 


30, 871 
18, 975 
1, 452 
10, 815 
151 
408 


123 ! 


0 

5, 975 
4, 152 
388 
184, 579 
851 
156 

6, 684 
56, 069 
16 

9 

7 


97, 956 
145, 657 


286 
2, 800 
162 


21, 156 
7, 431 
67, 453 


Total 


\1, 674, 994 


42, 916 
327, 393 
143, 435 
849, 778 
| 121,711 

140, 024 





5, 321 


1, 647, 220 
| 590, 566 


924 
8, 069 


569 

148, 842 
8, 356 
300, 628 
113, 761 

1, 027, 726 
116, 762 
867, 815 


335, 013 
239, 491 
25, 996 
366, 652 
42, 394 
7, 349 

5, 931 

2, 463 


948, 274 











1 Compiled by the Bureau of Foreign and Domestic Commerce, United States Department of Commerce, and represent the final corrected totals for the year. Although 





— all of ~ statistics have been revised, a complete tabulation of the year’s figures is presented herewith for convenience. The import revisions will be presented ina 
bsequent issue. 
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WEEKLY BUSINESS INDICATORS 
= [Weekly average, 1923-25=100] + 
l __1934 1933 1932 | 1931 | 1934 | 1933 1932 1931 ¥ 
ITEM Aug.| Aug.| Aug.| Aug.| Aug.) Aug./ Aug.|Aug./ Aug.| Aug. | ITEM Aug.|Aug.' Aug.! Aug./ Aug.| Aug.| Aug.| Aug.| Aug.) Aug. a 
~ 25 | 18 | 11 | 26 | 19 | 12 | 27 2) 3) ey 25°| 18° | 11" | 26° 19" | a | | 2" | t 
| | are Gre ore £ 
" Business activity: | || Finance—Continued. a 
16 New York Times  * #.---|..._. | 78.5} 79.1] 84.9| 89.3] 89.2) 65.6) 65.4 81.8 82.3 || Banking: a 
93 Business Week § *.-..-.---|..-.. | 58.1) 59.2} 64.6) 64.3) 65.2) 53.8) 53.2) 71.0, 71.4 | Debits, outside N.Y.C.t.| 64.7] 67.3) 63.3) 59.1) 63.8) 55.0} 53.2) 59.2) 75.4) 82.4 } 
35 Commodity prices, whole- | } Federal Reserve report- HN 
78 sale: | ing member banks:§ | ¢ 
ll Dept. of Labor, 1926=100: Deposits: é 
24 Combined index (784)---| 76.9 76.1) 75.4) 69.6) 69.3) 69.4) 65.2) 65.4 -..../-.... Net demand_.-.--.--- 127. 9 128. 0 127. 0}101. 3/101. 8 103. 1) 89. 9} 89. 6 109. 2;109. 3 ‘3 
0 Farm Rene (67)_--| 71.8 7 67. 3) 58. 2) 57. 5} 58. 5) 49. 5) 49. 9)...._]_.-.- oe ne 126. 3)126. 0 125, 6)124. 5/124. 9 125, 0)124. 3/124. 2:154. 8/155. 7 5 
39 Pou@ (ie ..s.......s 75. 5| 74.1) 72. 2! 65.0) 64.4) 64.9) 61.6) 61. 8)..---|--... | Loans, total._........- 70. 0} 70.1) 70.1) 78.2) 78.9) 78.3) 86.6) 87.3114. 7114.7 
33 All others (595)_....--- 78. 4; 78.4) 78.4) 74.4) 74.2) 74. 1) 70. 2) > —e, Interest rates: | 
1 Fishers’ index, 1926=100: | | | Call eames 3...-.....- 24. 2} 24.2; 24.2) 24.2) 24.2) 24.2) 48.5) 48.5 36.4] 36.4 & 
6 Combined index (120)_--! 78.5) 77.8) 77.8) 70.4) 70.3) 70.3) 61.9) 61.8) 68. 9) 69. 4 | Time loans {-.-_-...---- 22.9) 22.9) 22.9) 22.9) 26.3) 28.6] 34.3] 34.3) 40.0) 37.3 i” 
21 Copper, electrolytic f----- 63. 8) 63. 8) 63. 8) 63. 8) 63.8) 63.8) 37. 7| 37.7) 52.9 52.9 | Money in circulation f- -|110. 4,110. 3/110. 2)115. 5/115. 8115. 8}117. 5/117. 9,108. 2/102. 3 Hi 
g Cotton, middling, spot_.._| 49.6, 48.9) 50.7) 35. 3) 34.2) 34. 2} 32.0) 27.6} 26.5] 24.6 I Production: } i 
"4 Iron and steel, composite--}__-_- pe ae bead ee 72.7| 72.5} 72.5) 70.6) 70.7) 75.0) 75.0 || Automobiles_.-._.....-._- 68.6 70.6) 75.4) 65.6) 70.7) 70.6) 26.1) 25.6) 62.6) 65.5 a 
8 Construction contracts t--.-|._.._| 28.0}...-_| 19.7] 26.9|...._| 37.5] 31.6) 64.1/..__- || Bituminous coal f-----..--|-.--- | 56. 5) 56.5) 75.9) 74.3) 72.2) 52.1) 48.4) 73.3) 69.6 ; 
1 Distribution: Car loadings -_| ae 62. 6) 62.8) 65.9) 66.2) 65.7) 56.1) 54.1) 79.6) 78.1 Electric power f-----..---- 98. 9,100. 5| 99.6) 97.8) 99.0) 97.7) 86.2] 86.0 98.3) 98.6 
Employment: Detroit, fac- | | | | el. ..--| 37.4) 40.4) 43.6) 42.0) 41.7} 24.2) 23.2) 42.0) 40.0 
0 aE aR a 3 pec tet Ta ee Lae... | 20 50.0)..... || Petroleum ¢._..........._- 118. 3120. 9 120. 3|132. 3/132. 8133. 9101. 5)101. 3) 84, 1/125. 2 
; Finance: ee St Oy ("| _ Steel ingots4_.--_---_-_--- 26. 3| 30.3) 34.2) 64. 5| 68.4) 72.4] 17.1| 18.4] 40.8) 42.1 
2 Failures, commercial --- --- | 53.6) 48.4) 51.4) 80.1) 76.7) 85. 7/144. 7,159. 2/107. 1109.1 || Receipts, primary markets: | | | 
; Security’ prices: 2 ee | pee = | Cattle and calves_.......-_|...-- 204. 5,229. 7} $2.4 81.4) 73.1] 76.3} 72.0, 99.9) 92.2 
1 Bond prices ft. ..-....-.--- 104. 1/103. 4)103. 8) 98. 0} 98. 2) 98.4) 92.1) 89.9)103. 6103.9 || Hogs--.-..---------.---..-].-.-- | 43.5, 55. 5) 62.6) 63.0) 61.2) 50.9) 50.3) 60. 9) 56.3 
) Stook pewus %............ | $3.6 81. 2) 79. 6} 92.5) 88.5) 88.6) 67.7) 61. 0/126. 5128.0 l Cotton-.----- oe Ee 38.5) 25.4) 33. 5) 73.1) 51.2) 46.2) 56.9) 49.6 50.4) 31.5 
ipod Wet. Sees Deh eee eS Mee Rds oe... | Wheat_----.-.__-.__._____] 56.9, 61.5) 65.1) 85. 7| 68.5| 62. 3/115. 1/111. 0144. 5|149. 1 
: *Computed normal=100. 4 Latest week is preliminary. ft Weekly average, 1928-30=100. { Daily average. # Index revised. See weekly supplement of June 1, 
1933, for explanation. § 1933-34 indexes are based on reports from 91 cities; earlier data cover 101 cities. 
) 
} 
) 
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WEEKLY BUSINESS STATISTICS 




































































ASS oS aes , | | eer | fk a | 1931 1930 
[ee ee. AR oe ___| Aug. 25. Aug. 18 | Aug. 11 | Aug. 26 | Aug. 19 ; Aug. 12 | Aug. 27 | Aug. 20 | Aug. 29) Aug. 22 | Aug. 30 
COMMODITY PRICES, WHOLESALE | | 
Copper, electrolytic, New York-.-....-.--- dol. per Ib-.! 0. 088 0. 088 | 0. 088 0. 088 0. OSS 0. 088 0. 052 0. 052 0. 073 0. 073 0. 107 
Cotton, Middling, spot, New York--....-.- dol. per Ib__! . 135 . 133 } . 138 . 096 . 093 . 093 . 087 . 075 . 072 . 067 .114 
Food index (Bradstreet’s)_........--------- dol. per Ib_-| 2. 34 2.28 | 2.23 | 1.93 1.91 1.95 1.75 1.75 | 2.14 2.19 2.78 
Iron and steel composite ---.....-.-..-..-- (ge a Ee Pe eS 30. 02 30. 02 29. 24 29.26 {| 31.04 31. 04 32. 88 
Wheat, No. 2 Hard Winter (K.C.)_-_---- dol. per bu_-| 1.07 1.06 1.09 . 86 . 84 ot .47 .47 42 .44 83 
Banking: FINANCE i | 
Debits, New York City---............- mills. of dol..| 2, 854 | 3, 035 | 2, 493 | 2, 78 3, 434 2, 425 2, 637 2, 971 3, 495 4, 273 4, 900 
pee, ee a oF mills. of dol...) 2, 997 3,117 | 2, 935 | 2,7 2, 957 2, 548 2, 468 2, 746 | 3, 497 3, 820 4, 275 
Federal Reserve banks: | | 
Rasarve Dans credit, total. ......... —_. ¢ 2.) 2, a | 2, a 2,458; 2, a 2, 240 2, = 2, 321 2, 7 1, 199 1, 141 984 
ET CONES. acerca nnccncpeaveeekel mills. of dol__) § 5 | 7 | 35 181 155 163 
Bills discounted - -__....-..--.--.--miills. of dol__ 20 20 21 | 150 166 156 | 427 443 242 231 193 
U.S. Government securities_.......mills. of dol_- 2, 432 2, 431 2, 432 | 2, 094 2, 059 2, 048 | 1, 851 1, 851 7 728 602 
Federal Reserve reporting member banks:§ | 
Deposits, net demand --.-........---- mills. of dol..; 12,818 12, 827 12, 721 10, 378 10,363 | 10,495 10, 148 WO a eS ee 
Se EESTI LEME AES mills. of dol__| 4, 513 4,505| 4,491 4, 516 4,534 | 4,537 4, 580 rh ONES Seep; 9ST Seal 
fe eee mills. of dol__| 9, 911 9, 907 | 9, 850 8, 100 8, 125 | 7, 986 7, 072 7, 065 Ss Sees Fe 
U.S. Government securities __--_-.- mills. of dol_- 6, 651 6, 660 6, 636 5, 155 5,186 | 5, 087 4, 216 | SE Se Se a ee 
ro a” RR a ee niomestalie mills. of dol__ 7,814 7, 825 7, 827 8, 505 8, 583 8, 538 | 9, 355 | / ae See Ee iseican 
a ee ee mills. of dol__ 3, 271 3, 294 3, 304 3, 737 3, 795 | 3, 768 4, 010 4, 042 See Sees Deda Sitch 
PR ee eee: |i mills. of dol_. 4, 543 | 4, 531 4, 523 4, 768 4, 788 4,770 5, 345 Se See roe 
Interest rates, call loans--_-..----.-...-.--- percent __ 1.00 | 1.00 | 1.00 1. 00 1.00 1. 00 | 2. 00 2.00 | 1.50 1. 50 2.00 
Interest rates, time loans_--_-_-.--- | percent__ 1. 00 | 1.00 | 1.00 1.00 1.15 1.25 | 1. 50 1. 50 | 1.75 1. 63 3. 25 
Exchange rates: | 
Prenen ae (GS BV, «2... nc nnthcvcwuas cents__ 6. 684 | 6. 674 6. 641 5. 460 5. 285 | 5. 311 3. 920 3.921 | 3. 921 3. 920 3. 934 
Pound sterling (daily av.).........-.-----.-- dollars__ 5. 08 | 5. 09 5.07 4. 56 4. 4. 49 3. 46 3. 48 | 4. 86 4. 86 4. 87 
_—. SII 2 6 na custo cumcuuanecite number_. 2. 18 | 197 209 326 312 349 | 589 648 436 444 471 
old and money: } | 
Gold price (daily av.) _-...--.-.-.--- dol. per ounce__ 35. 00 35. 00 35. 00 28. 80 27.8 28.01 | 20. 67 20. 67 | 20. 67 20. 67 20. 67 
5 Money in eee LSS ~ <P 98 RR” sg mills. of dol__ 5, 361 | 5, 357 | 5, 349 5, 607 5, 622 5, 623 5, 706 5, 725 | 5, 013 4, 968 4, 486 
ecurity markets: | 
Bond sales (N.Y.S.E.)_...-thous. of dol. par value__| 72, 180 64, 740 99, 160 7, 860 47, 300 52,600 | 86,792 66, 553 | 51, 108 46, 582 43, 543 
Bond prices, 40 corporate issues-.........-.-- dollars. 93. 25 92. 56 92. 94 87.79 87.95 88. 08 82. 51 80. 48 | 92. 81 93. 07 97.01 
Stock sales (N. Y.S.E.)...-.-------- thous. of shares_. 4, 081 | 3, 169 4, 583 11, 165 8, 495 8, 728 20, 951 12, 998 | 4, 764 6, 927 8, 843 
Stock prices (N.Y. Times) .....------ dol. per share_- 81.17 | 78. 83 77.27 89. 7 85. 98 86. 05 65. 76 59.22 | 122.87 124. 31 200. 23 
Stock prices (421) (Standard Statistics) _ ...1926=100__ 69.9 | 67.5 65.9 76. 1 72.1 75.8 57.7 §2.3 | 93.9 95. 8 149.5 
En@eeteted CORAD ik» 2c. ibis. 5s cadens 1926=100__ 79.1 | 76.6 74.4 80.7 75.6 79.2 55.1 50. 4 | 87.2 89.0 140. 4 
go Se | ae ae a = eee 1926=100__ 65.7 64.1 63.8 84.9 84.4 89.7 | 91.3 83.5 | 153.3 155.1 216.0 
pf ee eee mas 1926=100_- 37.0 34.5 34.1 50.3 46.7 49.8 | 34.7 27.8 62.0 64.4 122.8 
PRODUCTION, CONSTRUCTION, AND | 
Production: DISTRIBUTION 
Automobiles (Cram’s estimate) -_......_--- number..' 62,351 53, 854 57, 539 50, 047 53, 920 53,867 | 19, 896 19,568 | 47,787 49, 953 66, 145 
Bituminous coal (daily av.) ....thous. of short tons.. _________- 962 963 , 292 1, 266 1, 229 | 887 825 1, 249 1, 186 1, 509 
pe a ee eee mills. of kw.-hr_. 1, 648 1,674 1, 659 1, 630 1, 650 1, 627 | 1, 436 1, 432 1, 688 1, 643 1, 688 
Das ca cab dusicencadincntensaee thous. of bbl_- 2, 465 2, 519 2, 506 2, 756 2, 767 2, 790 2, 114 2, 111 1, 752 608 2, 461 
Steel ingots (Dow-Jones estimate) ._pct. of capacity _- 20 26 49 52 55 13 14 31 32 58 
i a oe rpm awards (da. av.)_.thous. of dol_.}_...._.__- | >: <ae..-...- 3, 170 + | ee See: 6, 016 5,081; 10, 296 |....--.--- 13, 668 
istribution: | 
Freight-car loadings, total “" | 602,529 | 631,998 | 643,406 | 629,743 | 537,767 518,440 | 763,551 | 748,600 984, 510 
SE SS ENS Se EE © Se ae 95,164 | 135,992 | 135,921} 130,740 | 97,568 | 88,224 | 139,356 | 123, 262 177, 362 
Porest paeduels.... ......- 52... aes e: a eee 23, 242 26, 644 27, 349 28, 218 16, 608 15, 662 28, 026 27, 235 42, 824 
Grain and products.............---..---- .---Cars.. 41, 159 28, 677 28, 727 31,714 37, 971 38, 146 40, 220 44, 740 59, 658 
RI io os 5 eevee cosine coudicclivccund : 32, 097 18, 725 17, 358 15, 403 19,188 | 17,623 | 24,317 | 23,041 24, 554 
I, BOE icivcc dueiesncqueusbesacccdes cars_. ’ 158,000 | 168,507 | 169,364 170,179 | 171,076 | 169,636 214,591 214,010 239, 522 
ee dace tbwndeludguccagee oe z | 28, 668 29, 256 37, 366 39, 511 34, 927 7, 210 7, 231 92 35, 724 55, 748 
NOU ys od oc caine cacopenansdannndicd a 222,652 | 223,612 | 216,087 | 225,176 | 218,562 | 188,146 181,918} 282,114) 280, 588 385, 042 
Receipts: | 
Coitte eg ESE gels thousands. 2s. 630 10 an a = = = = = = 
I Sill cqupaligiidien ny deste dme iene thousands-.-}_......._- 281 s ‘ 
Cotton into sight...........--..-.- thous. of bales_- 100 | 66 87 190 133 120 148 129 131 82 307 
Wheat at primary markeis-_-.-__......thous. of bu.- 4, 529 | 4, 896 5, 175 6, 815 5, 452 4, 957 9, 160 8, 830 11, 498 11, 860 13, 494 
Wool at Boston, total. -.........-.-.- thous. of Ib__ 472 | 3,186 5, 118 2, 663 7, 543 19, 228 4, 290 16, 796 7, 934 3, 409 13, 651 
© ete nag savers ie Saat Jan. bee and 90 cities before; 1 city was added to the series in order to offset the effect of 1 member bank which ceased reporting, 
omparable figures not available prior to a 

















SURVEY OF CURRENT BUSINESS September 1934 





Monthly Business Statistics 


The following summary shows the trend of industrial, commercial, and financial statistics for the past 13 
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be 
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the 
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and 
similar information, if published, will be found in the places noted at the bottom of each page. Later data will 
be found in the Weekly Supplement to the Survey. : 








1933 iB * 1934 





Monthly statistics through December 1931, 1934 
with footnotes and refer- — : 
ences to the sources of the data, may be found July nay lt m Septem- 


= P fl fl ie ro 
Novem-| Decem- Febru- | 
in the 1982 Annual Supplement to the Survey October January March | April May June 


ber | ber ary 











BUSINESS INDEXES 
































BUSUNESS ACTIVITY (Annalist)+ | | | | | 
Combined index 4_....---.------ normal = 100_- 72.4 89. 3 si wei sus 68.4) 695) 73.1 76.7| 789! 280.0] «802 «77.0 
Automobile production 4_--.--- normal =100-. 70.9 67.0 63.9} 59.6 50. 0 23.6) 46.1 57.2 Tk 77.9 78.5 70. 1 71.2 
Boot and shoe production---....normal=100_.- 114.9 133.0 116.0; 98.7 101. 2 95. 4 93.0 104. 2 115.9 | 118.7) 2130.2) ¢130.2] *@ 105.3 
Carloadings, freight... ..-.-..-- normal = 100_. 61.9 66. 2 623] 60.6/ 659.0 59. 4 62.2] 65.2 67.4 69.0) 64.7 63.9 64.9 
Cement production.._.....---- normal = 100-- 49. 5 56.2} 47.5| 344]. 31.5 33.9 34.8; 46.2 55. 8 51.4) 544 52.6 52.6 
Cotton consumption. ---..-.--..norma]l=100_. 77.6 138. 3 121.3 | 97.6 | 90. 4 83.8 68.5 88.8 89. 2 89.9 | 90.8 92.0 68.5 
Electric power production- - --- normal = 100. 94.6 96.9 94. 6 | 92.7 | 89.3 | 88. 4 | 90. 0 | 89.5 93.1 | 93.7} 296.1 295.3 295.5 
Lumber production ---....---- normal =100__}_- = 71.1 72. 5 | 56.7 | 52.6 | 48.3 51.9 54.5 49.5 | 60. 6 53.3 51.9 47.6 
Pig-iron production... -.-.-.----- norma! =100_- 40. 6 64. 4 64.9 54.7 | 45.0 | 37.2 42.1 42.7 45.8 | 50. 9 54.5 63. 1 64.6 
Silk consumption.----......--- norma! = 100-- 58. 2 85. 2 71.3 | 52.0 | 49.6; 59.2) 51.5 60. 6 66. 6 | 69. 6 71.6 71.8 61.7 
Steel ingot production 4_..---- normal = 100__ 40.8 91.7 74.9 62.1 | 54. 2 | 41.3 53.7 48.1 54.9 | 59.3 69.8 77.7 77.4 
Wool consumption... .-..----- normal = 100__|-.--.--. 144.0 120.3; 105.2; 1024 92.3 78.9 73.9 75.8 | 77.4 72.6 66.8 63. 0 
a normal = 100_. 51.4 66. 4 70.1; 70.9 L7 7 60.5; 621 61.5 | 21{ 659.1 59. 6 52.2 
INDUSTRIAL PRODUCTION (F.B.B.) 
Total, unadjusted ---.-._.....----. 1923-25 = 100__| ®. 75 #95 90 85 | 78 7 69 | 77 83 2 86 | §8 89 84 
Manufactures, unadjusted_...1923-25=100__| _». 73 7 89 84 | 76 | 7 67 | 7. 82 #85 | 89 89 a 83 
Automobiles®_......----- ----1923-25=100__| 82 “72 66 | 2 60 | 40 | 19 #25 | 46 76 | 96 109 98 93 
| OER | 68 ¢ “ “ 38 28 20 $7 @ ss S 72 
rf ; | } e oJ 7 
aman az | e1s2| ers! o70| <0; «s0| ‘se| 106] l8| 108| wo] ap 
Iron and steel°_........--.--- «92 79 65 | 59 ° 43 53 253 2 66 75 as4 91 85 
ther and shoes § #115 113 a = | = a . 81 290 «109 ie e i « = | 95 
aes Se RTT: 45 49 37 | 4 2 29 30 28 i 32 
Paper and printing ~ sa eueiane » 103 » 102 >105| »102 » 98 » 92 ? 96 » 102 » 102 » 104 OM os 
Petroleum refining ---..-...-- Lefeoresasine 154 153 157 | 152 146 138 142 144 143 152 | 153 154 
Rubber tires and tubes ; 140 . = = = 75 90 oe 7” a = 8 - | = 102 
OE EEE : 28 | 2 18 1 47 
Textiles | 7 Se eae ‘ 121; 7108) 299 293 >74 °91 297 p P93 | P89 | r 33 
Tobacco manufactures. 126 131 128 116 97 99 131 120 113 118 | 120 | 144 
Minerals, unadjusted 89 94 93 | 84 80 85 88 91 81 | 87 o 87 
aa. : ES 55 61 75 | 71 75 67 89 95 e 4 76 » 60 
ituminous coal__.-.-..----- 69 74 69 67 72 69 74 78 2 | 60 
Iron ore shipments. 81 go . = Oa ae eae? 3 ne YS oo st 60 | . 
 Sepivminaddiaimepe 34 5 74 68 55 | } 5 
Petroleum, crude-_-- 135 136 129 122 115 115 P115 116 121 » 125 | 128 | @ 132 
a ai ceaetnianomntiegicieete 29 28 37 = 36 32 7 39 52 = | 43 | . 
EERE Ss 66 | 71 73 5 72 | 68 7 71 72 7 | 66 
, ea 2 99 | 91 84 76 72 75 78 * 81 * 84 285 | 86 a §3 
Manufactures, adjusted 101 | 91 8&3 76 *70 73 76 80 ® 82 85 86 | 83 
Automobiles®__......-------- 69 * 60 55 45 30 | @ 45 * 56 71 78 85 78 | 2 
a wr ccccccenenesccese --|---- 56 | 50 on 35 39 | 36 49 61 = - 4 58 
Epes... ....---..-. 100 | 95 05 85 | 92 | 86 96 91 84 | 3 96 
Glass, plate Se , #144 | * 130 © 107 “7 @ §2 | 2 106 99 98 106 98 83 7 
Iron and steel°_._....--.---.- = 2 99 | 80 @ 65 2 60 47 | 2 60 56 #63 2 66 | *76 84 85 
| pene so and shoes § 116 102 92 = 92 | 94 97 107 4 6 = = 7 
UMD... ...-.---2--2----o x 46 46 36 30 32 34 3 33 | 
Paper and printing-.-.----.--.- 3 Pll) » 106 » 104 2 99 95 | 297 » 99 299 2100, »100 ft ae 
Petroleum refining -- - ------- 155 153 157 152 | 145 | 137 142 144 143 152 153 | 154 
Rubber tires and tubes- ----- 1923-25 = 100__| » 83 143 | lll 103 90 | 97 | 108 97 #100 2 106 297 81 a 84 
Shipbuilding. -.-........----.- 1923-25 = 100__|- - - ------ 19 | 15 20 39 | 41 | 41 26 30 59 | 65 39 38 
ee 1923-25 = 100_- 277 130 P1l4 » 99 P91 | ? 89 »78 87 > 91 Pu4 » 90 ? 89 “77 
Tobacco manufactures----.-.. 1923-25 = 100__| 128 117 123 115 108 | 95 123 138 132 | 119 128 128 132 
Minerals, adjusted_.......-..-- 1923-25 = 100_- P85 90 91 87 81 | 81 85 88 | 91 100 | 90 89 « 87 
SO 1923-25 = 100__ ? 63 67 61 74 55 | 73 68 82 89 109 73 76 69 
Bituminous coal_-......------ 1923-25= 100__ » 65 76 75 65 61 | 65 66 67 | 74 | 84 | 72 72 67 
Iron ore shipments- - - ------- 1923-25 = 100__| 52 40 57 68 63 ft APS ee Eee eve smote 40 54 
PGES Se 1923-25= 100_-| 53 36 36 | 57 | 71 67 64 | 64 | 57 66 56 
em tae EER i » 129 132 134 125 120 | 116 119 120 | 118 a 125 = : - 
ERED ERIE A -25=100__|--------- 34 | 28 39 33 | 33 29 37 36 4 45 
SE Ee ae 1923-25 = 100__| 57 71 | 7 77 7 | 72 7 66 66 68 64 65 | 57 
INDUSTRIAL CONSUMPTION OF | 
ELECTRICAL ENERGY | 
Consumption by geographic sections: | | 
Total, United States___........ 1923-25=100._;  (') 112.9; 106.2; 107.7; 1020; 101.8| 96.0 97.7; 1120) 1040) 1110] 110.2} 107.2 
pea Aas weeercecconns a gy o =? | as os og \* ps 104.3 101.8 117.8 | =? 112.0 a | = 
OW Beene... one 923-25 = 100_- ) 110.1 108. i 110.4 1 | 104.0 95.3 97.8 110.2-| 101. 108. 7 »2 | - 
North Central_---.-----.---- 1923-25=100..|  (") 107.8; 101.5 | 1041 96.7; 941 | 91.3} 955] 1008| 1038) 111.0} 100.3| 107.5 
SR 1923-25=100._|  (') 125.7 | 114.8 121.3 112.0; 113.3; 107.5) 103.9 120. 4 106. 0 117.0 120.0 | 117.3 
a a ——_ 1923-25 = 100_- () 118.3 111.7 112.8 113.3; 116.9 | 115.3 118.2 126.3 116.5 121.4 118.4 | 115.0 
Consumption by industries: 
ve ee eee ee] (*) 112.9 | 106. 2 107.7 102.0 | 101.8 96. 0 97.7 112.0/ 104.0 111.0 110.2) 107.2 
uding and acces- | 
CSS ann nann a 1028-25= 100. (4) 66. 6 63.7 61.8 §2.1 49.3 | 61.4 78.9 95. 5 | 91.4 101.0 90. 2 | 85.7 
hemi an produc 
Food products eee 8.) She) pet] Mee) de) ss) mer)! aes) fee) tet) es) meee 
Leather and products_....-..1923-25=100... (') 102.7| 101.2; 924| 91.2! 89.3] 855. 989.7} 1243) 99.0] 104.0; 932) 96.0 
Lumber and products- -_._..1923-25=100__| (!) 102. 0 | 99.7; 100.3 100.6 | 104.6 | 97.8; 102.9 112.0 102.3 107.7 106.5 | 100. 0 














t Revised series. For earlier data see p. 19 of the October 1933 issue. Business activity, Annalist. For 1933 revisions of the combined index and automobile and steel 
ingot ee aoe indexes see p. 22 of the August 1934 issue. 
@ Revised. » Preliminary. 1 Discontinued by Electrical World. 
a —— a . For earlier data see p 19 of the January 1934 issue. Revisions did not change the combined indexes except for a few months and in these instances by 
ght amount. 
° Index of automobile and iron and steel revised for 1933. Automobiles, March unadjusted 33, April unadjusted 56, adjusted 43, May unadjusted 63, adjusted 50, and 
June unadjusted 74, adjusted 65; iron and steel, January unadjusted 29, adjusted 30, February unadjusted 33, March unadjusted 25, adjusted 22, April unadjusted 39, and 
June unadjusted 71, adjusted 71. 
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September 1934 


Monthly statistics through Decomber 1931, 
together with explanatory footnotes and refer- 





ences to the sources of the data, may be found 
in the 1982 Annual Supplement to the Survey 








SURVEY OF CURRENT BUSINESS 


July 


BUSINESS INDEXES—Continued 





INDUSTRIAL CONSUMPTION OF 
ELECTRICAL ENERGY—Continued 


Consumption by industries—Continued. } 
Metals, group. -....------------ 1923-25= 100_. 





Electrical apparatus. --.-.----- 1923-25= 100_- 
Metal-working plants_...--.-- 1923-25 = 100_- 
Rolling mills and steel plants 
1923-25 = 100_.| 
Paper and pulp--...------------ 1923-25= 100--| 
Rubber and products..-.------ 1923-25 = 100--| 
Shipbuilding ---.-.------------- 1923-25 = 100--! 
Stone, clay, and glass._..-..---- 1923-25 = 100--. 
TERT a cin cnncsctcndesenense 1923-25 = 100__ 
MARKETINGS 
Agricultural products *(quantity).1923-25= 100 - 
Animal products- ------------- 1923-25 = 100. 
Dairy products.............. 1923-25 = 100-- 
Ce aes 1923-25= 100_- 
Poultry and eggs------------ 1923-25= 100_-. 
WOllidettndcccwesccccecensus 1923-25 = 100_- 
Ce eee 1923-25= 100-. 
TL. easctakartseosseumes 
eee 
Ca 





Vegetables. ----- 
Agricultural products, cash income received 
from marketings of: * 
Crops and livestock: 


Unadjusted_.....------ wig ee 1924-29= 100_- 
Adjusted ......---..----.---- 1924-29 = 100_- 
Crops, adjusted....--.------- 1924-29 = 100__ 
Livestock and Products, adjusted 

1924-29= 100-- 


Dairy products, adjusted 
1924-25= 100_. 


Meat animals, adjusted _.1924-29= 100_- 
Poultry and eggs, adjusted 


1924-29= 100_- 

STOCKS 
Domestic stocks. --...------------ 1923-25=100_- 
Manufactured goods----------- 1923-25= 100_. 
Chemicals and allied prod -..1923-25=100_- 
Food products..........---.- 1923-25= 100__ 
Forest products..-...--------- 1923-25= 100. 
Iron and steel products - ----- 1923-25= 100_.- 
pS ee er 1923-25= 100_- 
Metals, nonferrous---.--------1923-25=100_. 
Hace’ | ee 1923-25= 100_- 
Rubber products. - ---- wkakatd 1923-25= 100_- 
Stone, clay, and glass-_-.------ 1923-25= 100_. 
URI. Go avieccescaessancnnee 1923-25= 100. - 
Raw materies.......<.-<..s-s00 1923-25= 100_- 
Chemicals and allied prod ---1923-25=100_- 
eae 1923-25 = 100__ 
eS ee ee 1923-25= 100_. 
Textile materials- ---.-.-.------ 1923-25= 100_. 


World stocks—foodstuffs and raw materials: 





Cotton—adj. for seasonal - . . .1923-25=100--| 


Rubber—adj. for seasonal _...1923-25= 100__|......- 


Silk—adj. for seasonal-_-----.- 1923-25= 100__|__...-- 
Sugar—adj. for seasonal_----- 1923-25 = 100__| 
Tea—adj. for seasonal.------- 1923-25= 100__! 
Tin—unadjusted - ....-.----- 1923-25 = 100- -| 


Wheat—adj. for seasonal--_-.1923-25=100__|_.-..-- 


otal 1923-25= 100. .}_....--- 
or ae Ay bay a mn rane 1923-25= 100__|.....---- 





sek 


ONOoOnNSo GOOW 


@ 57. 
©77 


@ 54. 








COST OF LIVING (N.LC.B.) 


Total, O00 GOUlin wc cisctcdentiames 1923 =100_. 
A SR aes a ee 1923 = 100_. 
| Sas at a 1923= 100_- 
fT) eee ee 1923=100-- 
OS aa Ss 1923=100_- 
| Ee a eS et 1923=100-- 

FARM PRICES (Dept. of Agri.)§ 

Total, all groups........-.-.-.--. 1909-14= 100_- 









--1909-14=100-. 
1909-14=100_. 


Dairy products *.-..-- 
1909-14= 100_- 


Fruits and vegetables__ 





OS SS --1909-14= 100__ 
Ce [ee 1909-14=100__ 
Poultry products *..--.-.---.- 1909-14= 100-_ 
pe a ee 1909-14= 100__ 


® Revised. 1 Discontinued by Electrical World 
* Newseries. See p. 18 of the March 1933 issue (marketings-quantities), p. 20 of May 1933 issue (prices), and pp. 


of agricultural products). 
§ Data for Aug. 15: Total 87, cotton and cottonseed 107, dairy products 80, ts fruits and vegetables 100, grains 107, meat animals 68, poultry products 84, unclassified 76. 
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AND REAL ESTATE 
Pages of the monthly issues as follows: Fairchild’s Index, p. 19, December 1932; World Prices, 
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CONSTRUCTION 


Hides and skins_...........1926=100_. 





1926=100_. 
Auto tires and tubes._...._.1926=100_-_ 


Pa 


1926= 100-_) 
goods...............1926=100_-| 


1930= 100... 
nit goods-_....._.........1926=100_- 


WHOLESALE PRICES 


Department of Labor index: 


1930= 100-- 


1930= 100-.| 
until Aug. 15 were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks. The monthly 


ower of the , Pp. 18, August 1933. 


may be found 


in the 1932 Annual Supplement to the Survey 


Dec. 1930=100-- 


Perens” ee ) 
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hasing P: f 


------------.1926=100.- 
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’s (96) ....-.-.-...-.----1926=100_- 


. _ eee 
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dexes: 


yon..............1926=100__| 


and worsted 
oovere+e-2---- 1923-25100... 


eckeon--cosclild-O50000... 
Eici-cerakhn--<-cncleaae.. 


For earlier data on the follo 
ptember 1932; Pure’ 


Total, 

Pp. 20, Se 
# The data 
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DOLLAR * 
prices.................1923-25=100__ 


RETAIL PRICES 
AWARDED 


ent of Labor indexes: 
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products 
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and 
en subsequent to August 1933 represent the figure nearest to the 15th of the month. 


he sources of the data 
on retail prices of food 


with explanatory footnotes and refer- 


usted 


justed _...............1923-25=100.. 


Residential_--...............1923-25=100_. 


a 
* Revised. 


ee ee 
Other who 


Petroleum products. -.-~-....1926=100_-| 


Hides and leather--...........1926=100-_-_| 
ined index_..............1923-25=100_- 


Metals, nonferrous___.._--__1926=100__| 
Plumbing and heating equip- 
rices, foodstuffs and raw materials:* 


Boots and shoes. ___........1926=100_. 
Iron and steel___.__.........1926=100__| 


Fertilizer materials___......1926=100_- 
Hisctricity................... 19382100... ._... 


Fuel and lighting.............1926=100-_- 


Drugs and pbarmaceuticals_1926=100-_- 


Chemicals---................1926=100-- 


SO EE llc 


OEE —————E lll 
Chemicals and drugs--.-_.....1926=100--| 


Brick and tile_--_...........1926=100-_- 


Silk and ra: 
Woolens 
mmodities.) 


Cotton 


OS ES EEE CU! LU 
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Livestock and poultry.-_......1926=100-- 
ee 


a ee 


Other products. -........-.--..-.1926=100-_- 
Metals and metal products. ._1926=100__| 


Semimanufactures. .._........1926=100-. 
Dairy products----....----..--1926=100-- 
Fruits and vegetables__.......1926=100-- 
Building materials............1926=100_. 


Raw materials_----.--.-------.1926=100-- 
Farm products. .-.-.--------.----1926=100-- 


Finished products ---.---------1926=100_. 


I on thicioepesenesececag 
Women’s.-..--.---------Dec 
Home furnishings. ...-..--Dec 


Textile 
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OCeiiee......................ss 0-B5 00. 


Copper-......................1923-25=100_- 
See 


Rubber-.._....-.........-...1923-25=100_-. 
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PURCHASING POWER OF THE 


CONSTRUCTION CONTRACTS 


Piece goods.........-.-.---Dec 
Economic classes: 


A 
Combined index (784) __.-........1926=100-.- 


Food #. ...................-.--.---1918=100-.| 


Fairchild’s index:* 
Combined index. -...-.------- 


Bradstreet 


Dun 


World 
* New series. 
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Monthly statistics through December 1931, | 1934 
together with explanatory footnotes and refer- 


1933 


SURVEY OF CURRENT BUSINESS 












































































































































ences to the sources of the data, may be found } | Nl l 
in the 1982 Annual Supplement tothe Survey | July | July | August Sapte October N wr D January oo March | April | May June 
CONSTRUCTION AND REAL ESTATE—Continued 

| { | ; _> 
CONSTRUCTION CONTRACTS | } 
AWARDED—Continued | } | 
F. W. Dodge Corporation (37 States): | | 

Total, all types: 
| ee number. .| 7, 182 8, 228 8, 186 7, 594 7, 476 6, 232 7,677 | 7, 729 5, 507 7, 927 8,114 | 9,153 8, 368 
iC. eee thous. of dol_-| 119,699 | 82,554 | 105,989 | 120,134 | 145,367 | 162,341 | 207,210 | 186,464 | 96,716 | 178,346 | 131,225 | 134,439 | «127, 116 

Nonresidential buildings:t } | | | 
[ae number..| 2,905] 2,801 | 2,777| 2,302] 2,387/ 2,072/ 3,189 | 3, 419 2,256} 2,959/ 3,141| 3,210| 3,061 
Floor space...............- thous. of sq. ft-.) 8,275] 6,920; 6,337/ 6,470| 8,330/ 5,053| 5,185 | 470| 4,271| 7,673| 7,991| 8,093 7, 147 
MO eee thous. of dol.-| 60,753 J 39,983 | 32,708 | 37,836 | 31,117/ 27,645 | 50,040 57,616 | 29,015 | 57,329 | 38, 737 | 52,797} 43,142 

Public utilities:# | | | 

re: number..| 199 160 157 173 210 215; 322| 358 1 245 193} 205 | 232 

- i peo on ipaichigeamencaiod thous. of dol../ 7, 901 4,132 | 19,395 3, 425 6, 995 6,938 | 34,043 10, 596 6,443 | 21,003 | 12,372 | 5,599 13, 069 

ublic works: 
EE iistdcdcaknianmedemgiiell number..| 1, 051 910 1, 251 1, 591 1,718 1,445 | 2,446/ 2,222 1,101 1, 761 1, 184 1, 537 | 1,344 
are thous. of dol_.| 31,166] 14,809 | 32,003 57,324| 85,729 104,141 | 99,227 | 103,141 | 46,739 | 71,937 57,535 | 51, 202 44, 340 
Residential buildings: | | 
LL ae number..| 3, 027 4, 357 4, 001 3, 528 3, 161 2,500; 1,720; 1,730 1, 965 2, 962 3,596 4,201 3, 731 
Floor space...............- thous. of sq. ft-.| 4,795] 7,383) 6,369| 6,296| 6,868| 6,433) 5,890; 3,943 | 3,634| 8,046 5,985 6,159| 7,504 
Lc. ee: thous. of dol.-| 19,879} 23,630 21,884 | 21,549 | 21,526 | 23,616 | 23,900; 15,110| 14,520/ 28,076| 22, 686 24,840 | * 26, 565 
Engineering construction:{ | 
Total contracts awarded (£.N.R.) | | | 
thous. of dol..| 118,000 | 50,368 | 74,063 | 106,677 | 141,622 | 147,446 | 102,563 101, 581 79, 261 | 122,204 | 101, 192 116, 743 109, 993 
HIGHWAY CONSTRUCTION | 
Concrete pavement contract awards: 
We xdicaatnmckicdocnccses thous. of sq. yd_. 2, 949 1, 428 5, 650 5, 764 7,970 5, 542 5,918 3, 921 3, 586 3, 353 2,459 | 3,752 | 2, 628 
-" panes OS thous. of sq. yd.-| 2, 093 879 | 5,300 4, 826 6, 409 4,171 4,107; 2,131 | 2,356 2, 143 1,463 | 2, 200 | 1, 572 
ghways: | | 

Approved for construction (N.J.R.A.):* | } | } | 

Lileage OI ae number_. | Ee See 4,648 5,147) 4.748 5,607 | 4,491 4, 333 4, 267 3,279 | 2,405 | 1,718 
Public works funds allotted_.thous. of dol..| 22,481 J-.-.--.-_)-.--.-... 72,778 | 74,731 | 76,619 | 93,439 | 80,795 80,456 77,283 | 62,216 43,297 31, 149 

Under construction (N.I.R.A.):* } | | | 
Estimate’ total cost........-. thous. of dol..| 267, 509 J........./-...-.-.- 34,962 | 92,215 | 134,491 | 159,575 | 197,088 | 216, 291 | 239,974 | 269, 229 | 288,460 | 283, 506 
Public works funds allotted._thous. of dol_.| 246, 394 [-......._/-.-...... 32,893 85,989 | 124,652 | 147,264 | 180,944 | 198,759 | 221, 169 | 248, 942 | 267, 371 263, 042 
Federal aid funds allotted...thous of dol..| 8, 421 J--......./--------- ’ 3, 177 5,071} 5,561 7, 042 7, 574 7, 955 8,435 | 8,914| 8,634 
Wi cccensucesuccumenbaimeds aera.) See e.........)-<......- 2, 305 5, 910 8, 813 10, 504 12, 084 12,827 | 13,062] 14,111 | 14,311 13, 674 

CONSTRUCTION COSTS 
Building costs—all types (American Appraisal 
CE india nenenicick mtn aeaniimnas 1913=100_.)_________ 148 | 150 151 151 152 | 153 153 154 156 157 158 | 158 
Building costs—all types (A.G.C.)..1913=100_- 182 162 | 165 166 166 167 168 168 169 172 1 180 180 
Building costs—all types (Z.N.R.) §.1913=100__ 199. 7 165. 5 167.0 175.5 187.7 190. 1 192.1 191.3 194.0 194.0 195.9 199. 6 | 199. 6 
Building costs—factory (Aberthaw)_1914=100_.|_..._____J-----.---/----2-2-- | RE ee sf ee BEGET tet BP vsedcicatatesccqucd 177 
MISCELLANEOUS DATA 
Construction—employment and wages: | 
Employment, Ohio. (See Employment.) | 
Wages, road building. (See Employment.) } 
Fire losses, United States_......thous. of dol_.|._._____- 20,004 | 23,627 | 20,448 21,465 22,454 27,626 | 28,003 31,443; 31,312 22,029 25,271 20, 006 
Ship construction. (See Trans. Equipment.) | 
Real estate: 
Home Loan Bank, loans outstanding * 
thous. of dol..| 85,723 | 53,745 59,806 | 66,329; 73,110 80,699 | 88,442| 92,497 94,040 | 93,125 88,922 86,842 86, 248 
Market activity....._ each month 1926=100_.|...._____ 41.5 | 47.4 42.2 45.8 54.1 53. 8 51.5 46.3 46.3 45. 2 45.7 47.9 
New financing. (See Finance.) | 
DOMESTIC TRADE 
| ere eer for ee aa | 
ADVERTISING | 
Radio broadcasting: 

Cost of facilities, tota]......... thous. of dol_. 2, 495 1,816 1,907 | 2,103; 3,256 3, 466 3, 697 3,793 | 3,585 3, 998 3, 740 3, 728 3, 104 
Automotive...........---.-- thous. of dol_-| 188 128 234 | 209 | 261 273 289 268 | 338 348 338 | 371 309 
Building materials-.-........ thous. of dol_.! 0 0 0 6 30 26 17 15 4 0 7 32 26 
Clothing and dry goods___--thous. of dol_.| 27 9 5 24 46 43 | 43 18 30 36 40 | 30 22 
Confectionery..-...-.....-.-- thous. of dol-. 68 38 39 80 | 188 177 168 162 | 142 119 109 | 78 80 
Drugs and toilet goods--...-.. thous. of dol_-| 921 2413 357 499 | 910 978 1, 048 1, 196 1, 089 1, 222 1,168 1, 168 1, 022 
| eee thous. of dol_.| 36 °50 89 95 | 64 60 61 65 | 57 64 63 | 56 37 
iti ekebcticnsnenkancke thous. of dol_. 688 °567 | 571 655 | 1,080 1, 132 1, 091 997 | 945 1,061 999 | 974 829 
House furnishings_.........- thous. of dol_. 12 23 38 0} 11 12 54 55 | 36 78 46 50 12 
Machinery.............-...- thous. of dol_. 0 0 0 0 | 0, 9 15 12 3 0 0 0} 0 
Paints and hardware-......--. thous. of dol_. 5 9 7 15 19 19 11 20 21 22 24 20 13 
Petroleum products......... thous. of dol_.) 188 #250 238 243 311 307 258 259 | 245 267 241 | 243 | 202 
jan ape gna thous. of dol_- 34 047 46 60 » 68 58 54 47 39 45 45 | 36 | 33 
— -—< paae goods. -.... om. of dol._| 0 0} 0 0 0 | 0 0 0 0 0 oO) 0 0 

and housekee ” supplies | 
. a Pee Pons. of dol..| 141 o64 7 . = “ ~ = * = - = ™ 
porting goods.............- thous. of dol.) 0 0 4 
Stationery and publishers_._thous. of ol... 27 4 0 0 2 24 23 13 13 18 31 35 48 
Tobacco manufactures. - ...- thous. of dol_. 93 162 187 113 134 185 381 437 392 416 | 326 310 187 
- Miscellaneous. erat ch sesnal thous. of dol... 65 53 27 10 47 | 69 67 84 89 2; 4} 110 107 
agazine advert 3 | 
ost, oe i akcicuaad thous. of dol..| 9,200] 6,295 | 25,825/ 6,388; 9,148 | 9,403/ 8,319) 6,283 | 8,209) 9,232/ 11,693) 11,586 | 10,822 
Automotive...............-- thous. of dol..| 1, 386 688 “791 760 935 | 739 574 486, 1,136 982 | 543 | = 1, 665 1, 639 
Building materials--.......- thous. of dol_. 171 95 97 120 227 218 173 97 139 183 293 267 191 
Clothing and dry goods. -... thous. of dol... 281 138 278 191 357 | 304 245 178 187 298 413 393 326 
Confectionery.......-...-.-- thous. of dol_.| 178 159 °176 275 300 | 295 302 100 86 142 168 165 178 
Drugs and toilet goods. ....-. thous. of dol..| 1, 884 1, 381 #1, 385 1, 458 1, 969 | 2, 335 2, 056 1, 332 1, 894 2, 193 2, 431 2, 170 2, 119 
FIBRO oc cegssccsncssoues: thous. of dol-.| 222 1 167 153 226 | 240 196 1 192 220 250 241 
* Revised. 
costs, American Appraisal Co., refer to p. 20 of the August 1933 issue. N.I.R.A. highway work started in September 1933. 


* New series. For earlier data on buildi 
First Home Loan Bank data were issued for 


ecember 1932 
t Revised series. For revisions of construction contracts 


# These series represent a break-down of the combined total shown in the Survey previous to September 1933. 
q Months of August and November 1933, March and May 1934 include 5 weeks; other months include 4 weeks. 


§ Index as of August 1, 1934, 198.4. 
81294—-34——_-4 


“awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue. 


For earlier data see p. 20 of the September 1933 issue, 


| 
: 
f 
t 
P 
a 

f; 
sa 
@ 
rf 
oy 
Fh 
3 


Se ad 





SURVEY OF CURRENT BUSINESS September 1934 
























































Monthly statistics through December 1931, | 1934 1933 1934 
together ne anyhnanaey gees 7 ee: 2 
ences to the sources of the data, may un lg 2 I Mihwasiae | . J | | 
in the 1982 Annual Supplementtothe Survey July July | August | — October | —— — | January F > March | April | May | June 
Pr | | | } . | | = 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued | | | | 
Magazine advertising—Continued. | 
Cost, total—Continued. 
OS ES EEE pees. “ a 1, 607 1,341 © 1,016 1, 155 1, 685 1,958 | 1,777 1,173 1, 785 1,916 1, 969 1,711 1, 568 
TE ETE EAT thous. of dol--| 31 10 5 10 | 15 7 | 8 50 76 59 75 61 41 
House furnishings- ---------- thous. of dol-- 351 199 #128 270 663 594 | 367 229 348 535 867 | 1,039 780 
Jewelry and silverware----.-- thous. of dol... 86 47 @ 25 36 127 160 | 176 119 34 33 109 | 190 236 
Machinery---.-..------------ thous. of dol_-! 32 23 24 14 25 29 | 29 23 32 27 40 | 45 39 
Office equipment---.-.-.-.--- thous. of dol.-| 81 2. 13 18 76 70 83 110 83 91 110 162 99 
Paints and hardware.--.-.-..- thous. of dol_- 88 38 2 53 117 82 | 32 17 45 91 163 203 135 
Petroleum products----.-.--- thous. of dol... 288 236 320 225 202 168 190 167 119 145 258 228 303 
Ee cieeentnsewontinnn thous. of dol_-| 98 58 101 85 103 273 | 238 235 65 115 108 100 85 
(ONS REEL SRS er thous. of dol-_-! 132 120 @ 135 143 116 105 | 84 124 110 101 113 128 133 
Shoes and leather goods. ---- thous. of dol_-| 106 85 13 58 140 134 106 54 39 62 198 213 222 
Soaps and housekeepers’ supplies | | 100 85 
thous. of dol_-| 651 515 @ 438 517 645 582 371 336 583 | 576 717 711 643 
Sporting goods_.-...---.-.--- thous. of dol_-| 223 140 @ 127 76 81 46 102 93 55 72 1i4 184 223 
Stationery and books.......- thous. of dol-_-| 117 98 2 92 123 237 202 325 166 161 187 | 198 149 137 
Tobacco manufactures. -.....thous. of dol--| 454 322 @ 361 337 | 453 399 370 421 439 449 523 425 486 
Travel and amusement...-.-- thous. of dol__} 257 229 @ 126 131 | 220 246 291 283 284 343 | 459 521 418 
Miscellaneous. -.-....-.--.----- thous. of dol 472 162 @ 204 178 228 218 224 312 319 414 | 574 652 580 
Lineage, total Daisabaineemginl thous. of lines_.|______ 1,272} 1,184! 1,407] 1,870|} 1,899} 1,791 1,375] 1,765! 2,013| 2,469! 2,501 2, 271 
Newspaper advertising: ; 
Lineage, total (22 cities) - - .-- thous. oflines../ (2) 49,364 | 53,710 | 62,327 | 70,271 | 66,357 | 63,962 55, 462 (?) <a @ (2) 
Lineage, total (52 cities) - - .-- ee. ¢ pees. 83, 183 | 78,319 | 86,339 $2,618 | 105,970 | 99,823 | 96,716 82,455 80,788 | 103,648 | 107,491 | 112,122 | 103, 646 
oC thous. of lines.-| 16,475 | 16, 064 8, 17,287 | 19,467 | 16,199] 15,548 15,045! 13,661 | 16,577] 17,808| 17,932 18, 689 
| REE EE: thous. of lines-_| 66. 709 | 62, 255 . 75, 331 86, 503 83,624 | 81,168 67,409 | 67,126 | 87,071 | 89,683) 94,190 84. 957 
DIIGO ..- on noo 0din thous. of lines..| 7, 076 6, 139 | 5, 408 4, 683 5, 565 3,936 {| 5,931 4, 358 6,179 | 8,180 9, 296 | 9, 503 
Financial_...------------ thous. of lines... 1,718] 2,396 | 1,259| 1497| 1,500, 1,506; 2,159) 1,643; 2010] 1,808! I4si| 1.598 
See thous. of lines_.| 15,279] 14, 272 | 16,337 | 20,071 | 18,769 | 12,275 | 13,977) 16,745 19,384} 20,183) 21,798] 19,531 
i icncenennaaee thous. of lines... 42,636 | 39, 448 52,326 | 60,252 | 57,791 | 63,451 | 45,343 | 44,381) 59,498 | 59,512) 61,616} 54,395 
GOODS IN WAREHOUSES | 
| | | 
Space occupied, public merchandising ware- | 
ES percent of total_.._.______ 62.3 62.7 63.5 64. 2 65. 2 67.4 | 67.6 67. 2 67.4] 65.9 66.0 | 65.4 
NEW INCORPORATIONS ag 
| | | | 
Business incorporations (4 States)...number-- 2, 048 2,402} 2,392 3,839 2, 304 2, 384 2,525 | 2,864 2, 106 2,507 | 2, 393 2, 320 | 2, 185 
POSTAL BUSINESS | | 
Air mail, weight dispatched_-__......- pounds.._________ 644, 172 690,177 643,621 | 665,458 | 631,748 657, 203 (Souk ake eed Ne, ee eat Nae. a 
Money orders: : 
Domestic, issued (50 cities): | | 
ea thousands-- a 3, 061 3, 078 3, 057 3, 338 3, 250 4,013; 3,611 3, 419 3,822 | 3,519 3, 553 | 3, 452 
mm... aa ae aia) aon thous. of dol_.,___ 30, 957 | 30,894 30,959 | 33, 146 2,232 | 35,487} 34,551 | 31,743 | 36,183 | 34,225 34,097] 33,896 
omestic, pai : | 
um ote a thousands.-)_________ 8,863 | 9,598 9, 426 11, 106 11, 173 12, 118 11, 282 10, 056 11,999 | 10,476 11, 257 10, 953 
EE thous. of dol_.|_________ 81,759 | 87,281 87,571 | 102,877 | 98,630 | 98,551 | 89,761 | 79,192 94,176 85,219 | 89,684/ 88, 0X8 
mn 4 ae pnaaaul thous. of dol... _____ 2, 109 2, 072 2,619 1, 998 2, 279 5, 110 2, 030 2, 006 3,047; 2,118 3tt... 255 
eceipts, postal: 
50 selected cities........-...--- RS SR Ee a a Eee See, NR EERE AN Reece Mie Fe, ere ITE or 
50 industrial cities oo | SER ORES Soe ee a) eae OES ee Se 4 ean ee Sa Ee Se Rae 
RETAIL TRADE | 
| | | | 
Automobiles:* 
New passenger car sales: | 
ile aE 1929-31=100-.| 73.1 57.5} 583 51.2 42.7 33.0 3; ms 5.7 68.4 | 87.9 78.1] 84.6 
oneness: Mccuresnerencas 1929-31=100--, 66.5 52.5 52.0 52.0 53. 5 53.0 30. 5 | 33. 5 54.5 64.5 | 59.0 55.5 63.5 
Chain Store Age index:* 
Combined index (19 companies) t 
av. same month 1929-31=100...______ 86 | 84 85 84 | 83 | 88 | 89 | 85 88 | 86 gy Meee 
Apparel index (3 companies) ¢ 
om neath 1929-31=100_- 88 79/ 91 84 8] 82/ 88/ 93! 9 100} 103 | 98 91 
y "av. same month 1929-31=100..|______. 8} 80| 81 80 79 83 80 79 81 78 78 ee: 
Five-and-ten (variety) stores:* | bid cous 
i A EES * 1929-31 =100_- 79.7 74.4 76.7 82.5 86.9 86.8 153.7 70. 2 73. 0 87.2 82.5 90. 0 86.3 
ge oy are nnenitie 1929-31= 100_- 89. 5 83.6 | 86.7 | 86. 4 85. 6 85. 5 83.3 94. 2 87.5 94.8 87.2 90.0 90.8 
. . . “- i | 
____, SE Se  coidubil thous. ofdol_.| 1,840 1, 857 1,782 | 1,994 2,082 | 2,106 4, 071 1, 619 1, 525 2,377 1, 903 2, 218 2, 287 
8 rg —— anéchenetcnonent number -.- 131 135 | 135 135 135 133 134 132 | 132 133 133 132 131 
SATE thous. of dol_- 9, 472 9, 407 | 9, 921 10, 635 10, 848 10, 465 19, 732 8, 825 8, 797 12, 321 10, 146 11, 680 11, 523 
— ——. cen oempset aint number... 724 719 719 720 720 721 721 721 722 723 724 7% 72 
| OS ee thous. of dol_. 5, 336 4, 929 5, 417 5, 406 5,771 | 5, 586 11, 441 5, 107 5, 083 6, 331 5, 732 6, 096 5, 757 
a my — nasadonecnin number. 227 231 231 230 230 230 230 | 231 | 231 230 230 230 229 
ES thous. of dol..| 2,365] 2,546| 2,619; 2,800| 2,867/ 2,837| 5,664) 2,492) 2,497| 3,257 2,582 | 2,745 2, 820 
att —_ - Spmmecuaaeees number-.-| 200 227 225 210 209 209 209 | 209 | 205 | 204 204 204 202 
| thous. of dol..| 2,076] 1,804/ 1,803/ 1,912] 1,994| 1,976) 3,501| 1,555) 1,584/ 2,245 2,060| 2,367 2, 466 
sa Weorlventh Go oninnhinente number... 181 179 179 179 179 180 180 179 | 180 | 180 180 181 181 
Pens -thous. of dol... 19, 515 19, 583 | 20,357 21,642 | 22,035 | 20,996 | 36,996 18, 137 17,860 | 24,035 19, 788 22, 005 22, 000 
Gr tores operated Didiaainbapgrumncaeg | 1, 949 1, 937 1, 936 1, 937 , 942 1,942 1, 936 | 1,937 | 1,937 1, 940 1, 944 1, 946 1, 949 
A. & P. Tea Co.: | 
Sales, value total........- thous. of dol..| (2) 63,445 | 76,005 | 60,661} 63,856 77,631 64,479 59,923 64,272) 81,292 62,464 | (2) (?) 
Weekly average_-....._. thous. ofdol..| (2) 15,861 | 15,201 | 15,165 | 15,964 15,526 16,120/| 14,981 | 16,068 16,258 15,616 (?) (?) 
tonnage, total (estimated)... tons__ (2) 382, 751 | 458,606 | 357,638 | 376,069 | 460,525 | 386,947 | 356,514 | 377,782 | 477,825 | 364,467 - (2) (?) 
Weekly average. ................ tons..| (2) 95,688 | 91,721 | 89,410} 94,017 | 92,105 | 96,737 | 89,129| 94,446| 95,565 91,117! () () 
* Revised. ? Discontinued. 


* New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue. Comparable data of H. L. Green Co., Inc., sales prior to July 1933 not 
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Monthly statistics through December 1931, | 1934 
together with explanatory footnotes and refer- em 
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey July 





July | August | 








RETAIL TRADE—Continued 


Restaurant chains (3 companies): 


CG bathe ccacnwekendncunkhee thous. of dol_. -....---- 
Stores operated................---- number. .|......... 
Other chains: 
W. T. Grant & Co.: 
|, SS eee thous. of dol..| 5,743 
Stores operated ............-..--- number.. 458 
J. C. Penney Co.: 
titi ticicdkcnnseneanil thous. of dol_.| 13, 967 
Bees gueranted.... 2.5 .2.65s050565 number. 1, 465 
Department stores: 
Sales, total value, adjusted _. ..1923-25=100-_| 273 
Sales, total value, unadjusted_.1923-25= 100_- 251 
DE ikinicantudenscuconnwun 1923-25 = 100-- 55 
BE iaidhcacncicneatrae 1923-25 = 100__ 45 
in oniuctccwusnacasens. 1923-25 = 100_- 53 
0 eee 1923-25 = 100_- 46 
0 a 1923-25 = 100_- 50 
Cs 1923-25 = 100_- 47 
Minneapolis...............-. 1923-25 = 100_- 41 
oY !)|6 1923-25 = 100_- 50 
PhitaGees ©... ccs 1923-25 = 100_. 41 
[| EEE Seen ==. 1923-25 = 100... 59 
Be, a acca ater e~ dance 1923-25 = 100... 43 
San Francisco. .....-..------ 1923-25 = 100_- 61 
Installment sales, New England dept. stores, 
ratio te total sies................ percent-- 7.6 
Stocks, value, end of month: 
(oe ae 1923-25 = 100_- 60 
pi RR eS a eee 1923-25 = 100-- 64 
Mail-order and store sales: 
Total sales, 2 companies... .-- thous. of dol... 37, 387 
Montgomery Ward & Co_-_-_thous. of dol._) 15, 891 
Sears, Roebuck & Co__...--thous. of dol__| 21, 496 














EMPLOYMENT 

Factory, unadjusted (B.L.S.)*_..1923-25=100_. 78. 6 

Chemicals and products-....... 1923-25=100.-| 105.3 
ES SETI Sh 1923-25 = 100... 112. 
Druggists’ preparations_....- 1923-25 = 100-- 93. 
Paints and varnishes_....... 1923-25=100..| 101. 
Petroleum refining--......... 1923-25=100..| 111. 
Rayon and products........- 1923-25=100.., 296. 
Food and products... ---1923-25= 100. 110. 
Baking--.......- ~1923-25= 100_. 116. 
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PRIN < ccicncimemnunnoaes 1923-25=100... 188.9 
Slaughtering, meat packing..1923-25=100_., 103.5 
Iron and steel and products-_-.._1923-25=100_- 70. 3 
Blast furnaces and steel works_1923-25= 100__ 72.4 
Structural and metal work - -.1923-25=100_- 59.0 
J; Y 2s 1923-25 = 100. 99. 6 
Leather and products_......... 1923-25 = 100_- 89.4 
Boots and shoes. ........---- 1923-25 = 100_- 89.0 
pe etn a EE ee 1923-25 = 100-_- 91.5 
Lumber and products. -.......- 1923-25 = 100_-_| 48.8 
les SS 1923-25 = 100_- 52. 0 
CO) a SEs 1923-25=100__) 37.0 
cise senabigrsens 1923-25 = 100_.- 33.8 
Turpentine and rosin...-...- 1923-25 =100_- 97.3 
A RET 1923-25= 100_. 78.6 
Agricultural implements_.... 1923-25= 100_- 69.3 
Electrical machinery, etc. - ..1923-25=100-- 65. 1 

Foundry and machine shop products 
1923-25 = 100_- 69.5 
Radios and phonographs-- --- 1923-25=100_.| 205.0 
Metals, nonferrous......-....-- 1923-25 = 100_. 73. 2 
Aluminum manufactures. --.1923-25=100_-. 68.9 
Brass, bronze, copper prod_._1923-25= 100_- 75.0 
Stamped and enamel ware-___1923-25=100_- 90. 3 
Paper and printing............ 1923-25 = 100__ 93. 4 
Paper and pulp-_..........-.- 1923-25=100..; 104.8 
Railroad repair shops_.....--.- 1923-25 = 100__. 58.3 
Electric railroad............. 1923-25 = 100__| 66.3 
Steam railroad_.............- 1923-25=100__ 7.7 
Rubber products. -.........---.- 1923-25 = 100. 83.9 
Rubber tires and tubes---... 1923-25 = 100__| 77.4 
Stone, clay, and glass products 1923-25=100_. 54.2 
Brick, tile, and terra cotta... 1923-25=100_-. 31.7 
iss ivw insesiremntinaineieedicenteadl 1923-25 =100_- 58. 4 
Ils cocswsccisthadinensaasaiiiens 1923-25= 100_. 89.1 
Textiles and products. .....-- 1923-25 = 100_. 85.9 
0 SS ae 1923-25 = 100... 86.9 
Wearing apparel__........... 1923-25= 100_. 79.8 
Tobacco manufactures........- 1923-25= 100_. 61.1 
Transportation equipment. ._1923-25=100-_. 87.8 
Automobiles................. 1923-25= 100_. 98. 4 
Cars, electric and steam. -.... 1923-25 = 100... 51.3 
Shipbuilding........-...... 1923-25=100.. 69. 2 
Factory adjusted *............-.. 1923-25 = 100_. 79.4 
Chemicals and“ products --1923-25=100..; 109.5 
Chemicals............ -1923-25=100... 115.1 
Druggist preparations... -1923-25= 100... 99. 0 
Paints and varnishes... .-.-- 1923-25=100... 101.3 
Petroleum refining. -....---- 1923-25=100..| 109.3 
Rayon and products__......- 1923-25=100..; 296.8 

* Revised. 


* New series. For earlier data see p. 20 of the December 1932 issue, department store sales, Philadelphia, pp. 16 to 20, inclusive, of June 1934, and pp. 16 and 19 of July 
1934, factory employment, 


Mm DON Oren BN OCWOWWITEON WWM KANN OFH Or WHOO We et tO OO Ti OO EN OE ONION MOO ROW 


ERS2Ssu SeRBSRSsNssseIsReeesey 


DOMEST 


3,298 | 3,218 | 


376 


5, 752 
454 | 


14, 204 | 


1,477 


77 
59 
65 
57 
65 | 
61 | 
60 
61 | 
56 
61 


66 
57 
76 
12.7 
62 
64 


40, 327 
15, 657 
24, 670 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 










































































EMPLOYMENT—Continued | 
Miscellaneous data—Continued. | 
Trades-union members employed: 

i Sea: percent of total--. *72 69 | 69 71 73 7 71 72 74 75 | 76 76 75 
Building trades*__..... percent of total-- 43 33 | 34 37 38 37 38 42 45 45 42 43 45 
Metal trades®-_......-- percent of total-. *76 55 58 61 | 64 64 64 65 66 70 72 75 78 
Printing trades*_....... percent of total-- 83 77 738 78 79 80 81 81 81 82 82 83 83 
All other trades*_-_-..... percent of total. 79 80 81 78 84 82 | 80 81 83 84 84 84 81 

On full time, all trades... percent of total -- 2 48 48 49 51 | 52 50 49 49 52 53 53 52 49 

LABOR CONDITIONS | 

Hours of work per week in factories:*t | | 
Actual, average per wage earner-.----. hours... 34.1 42.9 38. 2 36.3 36. 1 33. 8 | 33.8 34.3 35. 5 36. 4 36. 1) | 35. 5 35. 4 

Labor disputes: f § 

pO eee ree ae ae ee #84 «99; ©125) 298 | @ 52 | 230 31 39 “31 | @ 131 145 
Man-days lost...............-....- a 2 eee + 1,505,403 °1,570,512) 23,873,662) 93,659,502) 21,298,113! 404,993 |2574, 545 | 789, 553 | 1,091, 23 #2,280,164 °2,343,767/2, 490, 269 
re number-.|.......-- @ 53,571 | 253, 844 |7163, 682 | |*i01, 146 | ¢ 23,790 | ¢13,152 30, 618 18,627 | 37,700 | 78,035 | * 89, 293 97, 830 

Labor turnover (quarterly) :* | | 
Accessions......- percent of no. on pay roll-- 22, 88 | Pern Seen a pe, Serene seme a) A i... cedcae 13. 07 

Separations: | 

ischarged---.. percent of no. on pay roll-_-. P| a aera Se Sore en 4 eee eee 
Laid-off-....... percent of no. of pay roll-- aS Ecccwsopiiainnd |. | RRS Skea SARS eae 11.00 
Voluntary quits. percent of no. on pay roll.- 4.16 |--------- liewcasune SD ee | een er 2.97 
PAY ROLLS 

Factory unadjusted (B.L.S.)*...1923-25=100_- 60.4 50.8 56.8 59. 1 | 59. 4 | 55.5 54.5 | 54.0 60. 6 64.8 67.3 | 67.1 * 64.8 
Chemicals and products--..-..- 1923-25 = 100__ 88. 6 74.1 77.9 81.5 85.5 84.6 84.9 | 84.5 87.2 89.1 92.3 838.3 88. 1 

Se ieee ccanceiceteneiscinilncie 1923-25 = 100. - 96. 6 74.4 81.0 80. 6 | 85.7 | 85. 1 86. 6 | 86.9 88.0 89.1 95. 8 94.4 96. 1 

Druggists’ preparations.._.-- 1923-25= 100. - 86.1 75. 4 81.0 85. 4 91.0 92.8 92. 9 | 90. 9 91.8 92.6 92.4 88.5 90.3 

Paints and varnishes_..-..-- 1923-25 = 100-- 78.0 71.2 69.8 68.7 70.7 68.3 68.8 71.5 74.5 77.1 83. 0 87. 9) 86.3 

Petroleum refining --1923-25= 100. - 95. 7 81.4 82.2 86.0 | 89.4 89. 8 89. 4 89.5 90. 8 92.0 92. 0 92. 7} 93.1 

Rayon and products 1923-25= 100... 208. 6 177.3 197.8 213. 2 218.3} 218.9 220. 9 208. 1 220. 0 218. 2 221.3 191.2 200. 0 

Food and ucts... -1923-25= 100-- 95. 6 76. 8 82. 1 94.8 91.1 | 85.3 84.4 | 80.7 81.1 82.2 83.1 87.2 91.9 

pS ina ae --1923-25= 100-- 98. 2 81.8), 83.1 90. 2 90.6| 90.4 89.6| 88.5 91.4 91.8 91.3 95.3 96. 5 

ES 1923-25= 100-- 193. 5 160. 9 153. 8 146. 2 131.9; 120.5 130.8; 127.7 128.5 138. 3 150.9 167.0 182.5 

Slaughtering, meat packing--_1923-25=100-- 91.4 66. 5 72.1 78. 2 77.7 | 76. 6 82.0 | 81.8 78. 6 75.9 76. 1 80.7 87.2 

Tron and steel and ucts__..1923-25=100.- 47.6 41.4 50. 0 47.5 47.6 | 43.3 43.7 | 41.1 45.7 51.3 56. 8 61.3 62.6 

Blast furnaces and steel works_1923-25= 100. - 47.9 41.4 53. 1 47.9 48.0 | 42.2 43.0 | 41.2 46. 1 52.2 59.4 66.1) 68.9 

ingen —_ metal work... 1923-25=100__ 40. 6 24.0 29.7 33.7 35.9 | 35. 4 34. 2 | 31.9 33. 5 35. 1 37.6 41. 5) 42.7 

y) tt” ere: 1923-25= 100_- 94.5 77.6 80.8 81.9 75.6 74.7 81.5 | 71.1 70. 5 79.7 84.2 86. 9 94.1 

Leather mat patter SRE 1923-25= 100-- 77.2 72. 4 78 2 77.5 72. 3 | 60. 1 61.1 | 67.5 81.7 84.4 82.1 78.9 72.9 

—— — | 1923-25 = 100-- 76.2 71.4 77.7 77.1 70. 1 55. 6 55.7 | 64.2 81.0 84.1 81.8 77.6 70. 5 

a ch aac teceunidiar cteoica 1923-25= 100_- 79. 2 74.8 78.6 78. 2 | 78.8 | 74.3 78.8 | 77.9 82.6 83.9 81.9 82.0 79.8 
tame and products_-.......- 1923-25= 100... 31.6 27.6 32.4 37. 3 | 38.1} 33. 6 31.0 | 27.4 30. 5 31.9 33.3 } 34. 6 33.9 

[ a SS 1923-25= 100-- 39.3 36. 0 43.9 52.8 | 55.0 | 45. 0 40.1 | 35.3 40. 5 41.1 40.3 40. 5 41.2 

SE cite nancicitinninpeiniein 1923-25= 100-- 23.1 22.7 23.8 21 23.5 22.1 22.0 | 19.7 21.7 23.2 24.6 25. 3 24.1 

SE 1923-25= 100-- 20.9 17.0 20.1 | 23.2 23.3 21.8 20.0 | 17.4 19.1 20.7 22.5 24. 2) 23.2 

Turpentine and rosin-.......1923-25=100_- 50.3 34.2 36.3 43.3 48.3 | 45.3 48.9 | 50.4 51.7 46.2 53.7 51. 4) 5L0 

aS 1923-25= 100-- 58.1 39. 1 43. 5 46.6 50.2; 50.2 49.1| 47.6 51.8 55.8 60. 5 62.2 61.6 

Agrisubienel implements - -. .1923-25= 100--. 70. 2 33.0 37.0 4.6 47.4 53.6 59.8 | 65. 2 | 75.7 78.2 93.6 87.2 76.1 

Electrical machinery, etc. ...1923-25= 100_- 49.8 35. 8 37.5 39.7 41.5 41.3 39.8 38. 2 | 40.9 43.8 47.8 49. 9) 5L.8 

Foundry and machine shop products | 

1923-25 = 100. 61.1 35.3 39.9 41.3 43.3 | 41.9 41.3 | 41.3 45.4 49.9 54.4 56. 8) 55.5 

Radios o8 phemgnphs.... ae => - 114.4 63. 5 84.2 104. 1 142.8; 150.5 128. 4 | 95. 1 96.5 101.5 108.9 112. 4) 117.4 

Metals, nonferrous 923-25 = 100_- 54.1 43. 1 48.3 51.6 53.8 52.4 50. 2 | 47.1 52.2 56.8 58.9 60. 6) 57.9 

Aluminum on ere tg 50.4 53.1 59. 2 59. 5 62.2} 60.1 535} 650.9 61.1 64.2 67.0 63.5 59.1 

Brass, bronze, copper prod_._1923-25= 100_- 54.4 48.8 52.9 54.0 52. 5 | 49. 4 49.0 48.3 | 51.4 56.3 59.8 62. 1) 58.4 

Stamped and enamel ware...1923-25=100..| 72.9 54.0 62.3 62.7 66. 6 63. 6 60.9) 56.8) 66.2 75.8 80. 8 83.6} 80.1 

Paper and printing. ........... 1923-25= 100... 77.3 67.9 71.0 74.7 76.0 75. 6 77. 2 | 74.3 | 76. 0 77.7 79.7 80. 6) 78.9 

Paper and pulp_._.......... 1923-25 = 100_- 77.1 68. 3 76. 2 77.6 77. 5 | 72.4 71.9) 7.3) 76.4 78.6 81.3 79.8 78.5 

Railroad repair shops........-- 1923-25= 100-. 51.1 40.0 45.9 45.3 48.9 | 46.1 44.7) 42.1) 45.6 48.5 53.0 53.8 53.8 

Electric railroads iiccdennediidid 1923-25=100..| 58.8 52.9 53.4 53.0 54.2/ 56.2 56.8) 55.4, 564| 586 59.2 59.4 50.6 

acinneweusnrte 1923-25= 100-- 50. 6 39. 1 45.5 44.8 48.6 45.5 43.8 | 41.2} 4.9 47.7 52.7 53.5 53.5 

Rubber bee xy nainaneineinns 1923-25= 100_- 61.9 60. 4 61.9 61.4 62.9 58.3 59.0 | 58.7 | 65. 2 | 70.5 73.4 70.3 66.5 

Rubber tires and tubes_-_-...- 1923-25 = 100_. 55.9 55.9 53.3 50. 4 49.7 44.8 47.3 | 48.6 | 57.9 | 63.4 67.6 64.5 61.1 

Stone, clay, ona products--1923-25= 100. - 36. 1 29.9 33.9 33.5 33.6; 31.8 31.0; 2.9) 333; 347 33.8 39. 5 38.8 

Brick, _/~©,;, * ~ 17.0 15. 5 | 17.4 16.5 149) 13.6 12.7 | 12,2 | 13.1 | 13.7 16.4 18.1 19.3 

39.1 27.8 32.0 25.8 24.7 | 23.0 19.1 19. 4 | 22.5 | 241 30.6 35. 8 39.9 

69.5 53.8 59. 6 62.2 63. 5 | 63.0 64.4 65. 3 | 73.5 74.6 80.8 75. 8} 73.4 

62.5 64.4 | 74.1 78.7 77. 4 | 69.7 64.0 64.8 | 77.9 82.6 79.8 74.1 * 66.4 

64.4 69.25 79. 2 77.6 77. 5 | 73.2 68.6 67.0 | 78.3 80.8 79.3 749° *66.9 

55.3 50.9 | 59.5 75.9 72.7 | 58.6 51.2 56.6 | 72.3 81.4 76.1 68. I 61.7 

47.3 43.6 44.5 48.2 51.2 | 50.1 46.5 39.8 45.5 45.8 46.2 46. 3) 47.5 

65. 4 43. 5 | 49.7 48.2 43.3 | 38. 6 43.7 | 62.7 | 72.0 84.5 92.2 88. 0 *73.1 

70.7 48.8 55.7 53. 1 46.1 | 39. 6 46.0 58.3 | $2.3 98.1 107.4 100.4; * 85.8 

46.3 18.1 24.2 23.1 24.2 | 24.4 27.2 26.0 | 36. 4 39.7 43.0 47.3) 53.1 

55. 6 36. 2 40.0 45.9 47.5 | 46.8 49.4 48.2 49.0 52.4 53.9 60.0 0.2 

75.2 * 55.6 65. 4 68.8 67.5 | 65. 1 63. 1 61.4) 65.9 70.6 75.3 76. 6 77.6 

45.8 35. 2 | 39. 5 39. 9 39. 4 | 37.5 37.3 38.9 | 40.5 41.4 42.0 44.6 45.5 

61.8 47.7 | 52.0 51.8 53. 4 | 51.5 51.7 49.3 | 53.6 58.6 | 59.7 64.8 65.8 

55.3 47.4 50.5 57.3 55.9 53.6 53.2 53.7 57.4 62.1 60.9 5. 2} 56.2 

61.3 48.0 54.8 59.4 63.1 | 59.8 57.2 4.4 | 58.7 61.9 | 62.5 61. 4) 61.3 

50.6 42.3 52.7 49.0 47.6| 45.7 46.4 41.9; 4.5 62.7; 552 65. 4) 65.4 

DE Baccncqecccansereneet 1923-25= 100... 71.2 66.0 64.9 67.7 67.7 | 65.5 66.5 63. 4 68.3 69.0 69.5 68.7) 7.4 

ENA aan asin edinacambaditenenns 1925-27 = 100. 48.0 37.9 42.6 43.0 43.0 | 40.3 40.5 40.5 43.2 45.2 | 46.8 49.1) 49.9 

PE eciicecometmeucsmmenin 1929-31 = 100_- 76.99 *60.1 67.9 73.8 73.0 69.5 67.4 64.8 70. 3 744.5; 737 73.9) 79.9 

Massachusetts *f_.........-.-- 1925-27=100..| 54.3 53.0 57.3 59.4 59.4; 55.7 52.8 53.1 58.8 60.6) 60.7) 59. 6 55.0 

, /, > =e 1923-25 = 100_- 63.1 54.4 57.5 60.0 61.6 62.0 61.2 58.4 61.3 61.9 62.7 64.5 (A.7 

TET Tie wcccnmncesecccenme 1925-27—100..| 55.7) 480) 510) 550 S41) 5.8) 5L3/ 5LS| 547) 583) B80) S82 57.0 

Pennsylvania f-.......-.-...-- 1923-25 = 100 - 55.5 45.7 53.2 53.6 55.3; 524 50.6 44.7) 6524 56.8 | 58.7 61.9 61.3 

Liaeentiaeninienincineeamneie: 1925-27 = 100_- 62.1 49.2 53.3 53.8 55.3 52.3 50.1 50.5 | 544 58.9 | 50.6 63.9 4.0 
Nesmenstetaring (Department of Labor): | 
i i | i 

pee 1929=100.. 423 38.2 46.6 60.7 61.6| 47.8 44.3 73.2 65.8 824 5.7| 640 53.3 

Bituminous coal_............... 1929= 100... 49.7 33.6, 43.3 44.1 “41; 67 50.8 51.3/ 546 58.9 5L4 54.4 55.1 

Metalliferous............----... = 100. 25.1 19.0; 2.9 23.9 23.9; 25.6 26. 2 25.4 26.0 25.9 27.2 25. 6 26.7 

Petroleum, crude production... 1929=100_- 60.0 42.2; 425 44.4 5.1) 50.3 53.2 53.0; 50.5 52.5 53. 4 | 56.4 56.9 

Quarrying and nonmetallic... =100_. 35.0 23. 4 | 29.9 | 29.3 31.2 | 2.3 | 24 21.3 | 2L0 “a1. 29.9 j 35. 0 37.0 

* Revised. 


* For earlier data on the following subjects refer to the indicated pages of the pay issues as follows: Trades-union members employed, p. 18, December 1932; hours 
of work and labor turnover rates, p. 20, October 1932; : pay rolls, Baltimore, p. 18, December 1932; pay rolls, one. Ag 20, June 1933; pay rolls, Milwaukee, p. 18, December 
1932; pay rolls, New York, p. 20, June 1933; pay rolls, po p. 18, December 1932; pay roils, ittsburgh is, January 16 1934; pay rolls, land and Massachusetts 
p. 18, December 1932. Data on eters pag sok tatene, by classes shown on p. 18 of June 1934 issue. au. . 19, ny hon 

t Revised series. ming: iy Sutdeezs roler to the indicesed pages of tae monthly lsuues os Sillows: Labor disputes tor 198, p. 29 July 1909; pay rolls, 
Philadelphia and Delaware, p. ple me sy 1933; pay rolls, Massachusetts, for 1931, 1932, and 1933, p. 19, August 1933; bay New Jersey and Pennsylvania, p. 19, 
September 1933. | ene AR A in factories revised for 1933, for data not shown above see p. 20 of the July 1934 issue 

§ Data for 1933 revised; disputes, Jan. 32, Feb. 35, + po 39, Apr. 47, May 50, June 52; man-days lost, Jan. 251,82, Feb. 113, 215, Mar. 348,450, Apr. 551,930, May 664,689, 
June 576,535; workers Saosbeeds 3 Jan. 8,875, Feb. 6,915, Mar. 13,081 Apr. 20,302, May 19,097, June 28,043. 


ee tae 
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« Revised. 3 Not available. 
1933; factory weekly earnings, B. 20, 
— Pi. September 1933. ata on additional series of agricultural loans outstanding will be shown in a subsequent issue. 
p. 29, January 1934; Massachusetts y 
August 1934; factory weekly and hourly earnings revised for 1933; for data not shown above see p. 20 of the July 1934 issue. 
# Beginning with March 1932 method of computing rates was oo 
{ Increase in wage rates during March was due to provisions of title 
to fix minimum wage scales. 
§ Construction wage rates as of August 1, 1934, common labor $0.530, skilled labor $1.11. 
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Monthly statistics through December 1931, 1934 1933 | 1934 
together wah ouplanatecy Setarten a E. ie oo ae a 
ences to the sources of the data, may be foun | Novem- 7 | 4 ao 
in the 1982 Annual Supplement tothe Survey July | July | August a October | oy —— | January — March | April | May | June 
| | | | 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | | | | | 
Nonmanufacturing (Department of Labor)—Con. | | 
Public utilities: | 
Electric railroads. .........--.-.-- 1929= 100_. 63.8 57. 4 | 58. 2 57.8 | 59.8 59. 4 59.6 | 59. 2 | 60. 1 62. 2 62.9 63.0 | 63.2 
i) ee 1929 = 100_. 81.1 70. 0 70.9 71.8 | 76. 2 74.5 74. 4 | 73.8 | 74.4 75.6 76.8 77.6 | 77.8 
Telephone and telegraph... .._- 1929=100..| 72.3 66.7 66. 1 | 64.6 67.0 67.7 67.7 69.0| 67.9 70. 4 68.8 71.4] 71.3 
Trade: | | 
OE ee eee 1929=100_. 69. 5 58.1 | 62.7 69. 2 | 72.3 72.6 80. 3 68.8 | 67.7 69. 5 71.5 71.8 71.6 
SS Se 1929= 100. 67.6 59.1 | 60.8 | 62.3 | 66.0 64.1 64.5 63.9 | 64. 6 65.7 66.8 66.3 | 66.5 
Miscellaneous: 
Banks, brokerage houses, etc.*f.1929=100_-. (3) 84.8 84. 4 | 84.5 84.7 86.1 87.4 88. 1 87 0 (3) (3) (3) } @ 
Dyeing and cleaning*f--..------ 1929=100-- 58.9 50. 0 50. 0 $7. 1 | 57.4 52. 5 47.3 46.8 | 46.3 51.7 60.8 65, 1 64. 1 
Hotels. ....--.------------------ 1929=100..| 65. 6 53.3 54.0 55.6 56. 2 55. 2 57.6 60. 8 65. 2 66.6 66. 5 65.9! 66.2 
Laundries’f -..-.-.------------- 1929= 100... 68. 2 58. 7 60. 3 63.5; 62.5 60. 7 it Gti “SF 62.7 64.4 66.9 | 68.3 
WAGES--EARNINGS AND RATES | | 
Factory, weekly earnings (25 industries) :*t | | | 
Dy a= dollars_-. 19. 92 19. 34 19. 34 19. 41 19.50; 18.44 18. 57 18. 89 19. 81 20.49 | 21.00 20.79 | 20.70 
Male: | 
Skilled and semiskilled_.......-- dollars-- 22. 37 22. 27 22. 26 22. 05 22. 35 | 21.05 21.10 21. 44 22. 28 22.87 | 23.46 23. 25 | @ 23. 22 
I licincudcinemiicunreneictainennatl dollars_ 16. 47 16. 48 16. 14 16. 04 16.34 | 14.87 15. 27 15. 74 16. 42 16. 95 17. 41 16.88 | @ 17.04 
Reo kink cn cecwnemnciecniun dollars 14. 36 12. 99 13. 91 14. 31 14.31 | 13.74 13. 48 13. 43 14. 85 14. 63 14.71 14. 63 | 14. 58 
All tng earners... -.-...--..-------- 1923 = 100_- 74.9 72.7 72.7 72.9 73.3] 69.3 69.8; 71.0] 744 77.0 78.9 78.1 77.8 
Male: | 
Skilled and semiskilled--.-...- 1923 = 100_. 72. 6 72.3 72, 2 71.6 72. 5 68. 3 68. 5 | 69. 6 72.3 74.3 76. 2 75.5 75.4 
I iatiniemenomncoaniimes 1923 = 100... 73.9 74.0 72.4 72.0 73. 3 66.7 68.5 | 70. 6 73.7 76. 1 78. 1 75.8 | 76.5 
istic sdinwneicceneapaness 1923 = 100-_ 83.3 75.3 80.7 83.0 83.0 79.7 78. 2 | 77.9 86.1 84.9 85.3 84.9 | 84. 6 
Factory, av. hourly earnings (25 industries) :*f 
BIR. onda conminmmncnse dollars__ . 587 456 507 . 536 - 542 . 546 . 550 | 551 | 558 561 . 579 . 586 . 586 
Male: 
Skilled and semiskilled----.....dollars_- . 649 515 . 566 . 593 - 598 604 . 609 | 608 | .614 615 . 633 . 646 648 
ERE dollars_. . 484 374 .412 . 439 . 444 445 - 450 456 | . 459 . 465 479 486 | 480 
SS eee dollars -- 429 . 304 366 . 401 . 404 404 - 407 | 411 | 415 . 419 | 425 - 428 | 429 
Factory, weekly earnings, by States: | 
I. wiinnacittdtennetioptinl 1923-25 = 100--. 77.1 78.7 72.3 72.4 74.6 72.8 75.1 | 74.6 | 76. 6 75.4 | 75.8 75.3 76.3 
eee eee 1925-27 = 100_- 72.6 67.1 67.8 | 66. 6 | 67.3 65. 6 66.7 68. 4 | 70. 5 71.2 72. 1 73. 6 | 74.1 
DR ReeREET Ton cinnocuaccas 1925-27 = 100_- 75.2 76.7 78.1 | 79.0 | 77. 5 | 76. 2 71,2 72. 5 | 75.3 76. 4 75.9 75.8 74.3 
ON ere 1923-25 = 100_- 85.3 85. 4 84.7 | 83.3 | 84.5 | 85. 0 84.7 83.3 85.7 85.4 86.7 87.3 | 87.0 
"i are 1925-27 = 100... 79.8 77.2 77.6 | 79.0 | 77.8 76.8 77.4 | 78.7 | 78.6 80.8 80.6 80.7 | 80. 2 
Pennsylvania....-..----------- 1923-25—100--| 744] 688) 749] 722/ 739] 71.5] 71.5| 69.6| 735 767/ 72, 826| 813 
se 1925-27 = 100... 69. 3 61.9 66. 2 64.8 | 66. 6 64.5 63.3 | 64.1 | 68.1 72.1 | 72, 2 74.0 | 74.3 
Miscellaneous data: | 
Construction wage rates:*§ | 
Common labor (E.N.R.)..-dol. per hour-. 530 . 443 . 443 - 452 | . 506 . 510 . 520 | 516 | . 527 . 527 | . 534 . 534 . 534 
Skilled labor (E.N.R.)--.--- dol. per hour-.-| 1,10 .99 . 09 1. 02 | 1.03 1. 04 1. 06 1.05 | 1. 06 1.07 | 1.08 | 1.10 1,10 
Farm wages, without board (quarterly) | | 
dol. per month..|.........}........ BS | a ee a ees 26.88 |....-----|...-----] 27.29 
Railroads, wages...........--- dol. per hour--|........- - 608 - 597 - 606 . 603 - 613 - 616 612 . 631 . 609 | .610 . | eee 
Road-building wages, common labor:#4 | 
ee, ES dol. per hour--| .42 . 34 . 35 .37 . 37 . 38 . 38 37 37 . 42 | . 43 | .43 43 
East North Central-- -dol. per hour. . 50 41 .42 - 43 | . 43 45 . 45 45 . 46 . 50 | 51 | 51 51 
East South Central-- -dol. per hour... - 30 2 +20 +20 | -20 -21 23 23 -25 . 30 - 30 | . 30 . 30 
Middle Atlantic_..........- ol. per hour. .41 35 .35 . 36 37 . 38 .39 41 .42 . 42 | 41 .41 41 
Mountain States__........- dol. per hour_- . 56 .44 .43 . 44 | .44 45 .47 .48 .49 . 55 | . 55 . 55 55 
New England. -._....--.---- dol. per hour. 43 35 .37 . 38 | .40 . 40 .39 . 40 .41 44 . 46 . 44 | . 43 
PEED BB cn cneccncened dol. per hour-. . 58 -51 . 50 . 52 . 55 . 57 . 58 . 58 . 57 . 57 . 57 . 57 | .57 
South Atlantic. ...........- dol. per hour-- . 32 22 23 25 | 25 . 24 20 21 23 -3l | -3l .3l | .3l 
West North Central-_-.....-- dol. per hour__ . 43 35 .35 . 36 | .37 .37 . 38 . 38 . 36 41 | 41 .43 . 42 
West South Central. .-.....- dol. per hour. 34 027 - 28 28 | . 29 . 30 31 . 29 . 32 35 | 35 . 35 | 35 
Steel industry: | 
U.S. Steel Corporation - --..--- dol. per hour..|  —. 485 . 440 . 440 440; .440 . 440 440; .440 . 440 440; .4 - 485 . 485 
Youngstown district.-..- percent base scale_- 101.5 101.5 101.5 101.5 | 101.5 101.5 101. 5 | 101.5 101.5 101.5 | 101.5 101. 5 | 101.5 
FINANCE 
BANKING | | | 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total _-.-. mills. of dol-- 516 738 694 715 | 737 758 764 771 750 685 613 | 569 534 
Held by Federal Reserve banks: | | 
or own account_..___...-- i, es 2 1 1} 1 18 127 105 56 23 Bl secede eaten 
For foreign correspondents-mills. of dol_- 1 37 40 41 | 31 3 4 4 5 5 4) 3 2 
Held by group of accepting banks, total | 
mills. of dol-_- 472 552 | 499 517 | 592 599 442 567 581 576 536 | 507 480 
|, aR mills. of dol-_- 222 248 | 252 236 271 | 273 223 255 266 252 236 | 226 220 
Purchased bills. 2772222272 mills. ofdol.-| 250} 304) 247| 22) 321| 326) 219) 312) 315) 324| 209) 281 260 
Held by others............... mills. of dol_-| 42 147 | 154 156 | 112 | 138 190 95 108 | 81 | 70 | 59 53 
Com’! pa outstanding. -.-- mills. of dol_- 168 97 | 107 123 | 130 | 133 109 108 117 133 139 | 141 151 
Agricultural loans outstanding: | | 
arm mortgages: | | | | | 
Federal land banks----.-.--- mills. of dol.-| 1,690 1,101; 1,104 1,110; 1,126 1,156) 1,214 1, 288 1,371, 1,458 1,484 1,549 1, 631 
Joint stock land banks-_--_--- mills. of dol_- 306 420 | 416 413 | 408 401 | 392 381 370 | 349 3A 335 320 
Land bank commissioner*_.-.mills. of dol-- 430 1| 2 6 | 16 | 34 | 71 120 174 | 238 259 311 379 
Loans and discounts of Federal interme- 
diate credit banks_.......-- mills. of dol__ 202 89 107 127 | 133 | 141 | 149 150 148 | 156 172 191 198 
Other loans: | | | 
Agr. marketing act*_-....... mills. of dol_.|........- 461 | 329 321 319 | 317 | 168 | 167 167 165 164 BO hanecudinne 
B for cooperatives, incl. Central | | 
a mills. of dol_- _} eee be Sees 7 | 11 | 19 15 15 16 17 19 21 
Emergency crop loan*. ...---. mills. of dol_- 91 139 | 136 135 | 110 | 94 | 90 81 73 | 68 84 | 90 91 
Prod. cred. ass’ns*_......... thous. of dol... 49,820 J-....---- SEES Tears 2 | 6 27 157 665 | 4,409} 14,392 28,117 38, 518 
Regional ag. credit corp.*...-mills. of dol_., 1: 154 | 158 155 | 147 | 143 | 145 | 145 | 146 | 145 145 | 143 138 


* New series. For earlier data on the following subjects refer to the indicated pages of the monthly issues, as follows: Pay rolls, banks, brokerage houses, etc., June 19, 
October 1932; factory hourly earnings, p. 18, December 1932; weekly earnings, Massachusetts, p. 18, December 1932; construction wage 


vised series. For revisions on the following subjects refer to the indicated pages of the monthly issues, as follows: Pay rolls of banks, brokerage houses, etc., for 1932, 
earnings for 1931, 1932, and 1933, p. 19, August 1933 issue; pay rolls in laundries and dyeing and cleaning establishments, p. 20, 


ed. 
, sec. 204, par. 2, item C of the National Recovery Act, which required State highway departments 
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ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 
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FINAN CE—Continued 








BANKING—Continued 
Bank debits, total.........-...... mills. of dol_.| 27, 752 
cc ki. U6: |! =e mills. of dol_.| 13, 842 
Outside New York City-_._._- mills. of dol..| 13, 910 
Brokers’ loans: 
Reported by New York Stock Exchange | 
mills. of dol-_-!' 923 
Ratio to market value_......--.-- percent __ 3. 00 
By reporting New York member banks > 
mills. of dol... 885 


Federal Reserve banks: 
Acceptance holdings. (See Acceptances.) 
FO i a EL: mills. of dol..| 8, 161 
Reserve bank credit outstanding 
mills. of dol. 2, 462 


Bills bought............-.- mills. of dol.- 5 
Bills discounted-........--- mills. of dol_- 22 
United States securities....mills. of dol... 2 432 
Reserves, total§-....-.------- mills. of dol... 5,15 
Gold reserves.....-..--.--- mills. of dol..| 4, 930 
Liabilities, total............... mills. of dol... 8, 161 
pe eS eR mills. of dol..| 4, 295 
Member bank reserves....- mills. of dol... 4,029 
Notes in circulation........-- mills. of dol..| 3,077 
Ree... percent... 69.9 
Federal Reserve member banks: * 
Deposits: 


Net demand 

yy =e 
Investments........- a 
RO icictichinconstnntintens 











| 
1,176,669 1,177,667 





On securities...............-- milis. of dol... 3+ 358 
Ali other loans.........-...-- mills. of dol..| 4515 
Interest rates and yield on securities: , 
Acceptances, bankers’ prime-_-...-- percent. y8-}4 
Bond yields. (See Bonds). 
Call loans, renewal................- percent ._ 1.00 
Com’! paper, prime (4-6 mos.)-.--- percent... 34-1 
Discount rate, N. Y.F.R. Bank-..-- percent... - 50 
Federal land bank loans._._.....--- percent... 5-00 
Intermediate credit bank loans----- percent... 2. 00 
Real estate bonds, long term-.-.--- percent..|-------"" 
Stocks yields. (See Stocks.) 3-1 
Time pans, 90 Gays. ....<..ceccccs percent -. “a 
Savings deposits: 5, 114 
io ek fo eee mills. of dol-- ’ 
"2 Rang ee. 
alance to credit of depositors a 
thous. of dol...!,190,712 
Balance on deposit in banks.thous. of dol..| ©” 454 
FAILURES 
Commercial failures: 

SEER See = number-_. 912 
Agents and brokers..........--..- number... 98 
Manufacturers, total.......-.-..- number_. 235 

Chemicals, drugs, and paints. .number-- 4 

Foodstuffs and tobacco. ...-.-- number... 23 

Leather and manufactures... number... ll 

OO EEE I aS number... 37 

Metals and machinery--.-...-.--- number... 25 

Printing and engraving-_---...- number... 9 

Stone, clay, and glass.....-...- number... 5 

"I oo cnciuteteninnn .---number-. 40 

Miscellaneous. - --number-.. 81 
Traders, total.......-. .---Dumber-. 579 

Books and paper-...........---- number... 8 

Chemicals, drugs, and paints. .number.. 68 

Cc, ccecnicnnsdaeesein’d number. 71 

Food and tobacco-.-.--...-...-- number -. 251 

General stores... ........-.--.. number... 20 

Household furnishings---....-- number... 68 

CO Eee number..-! 93 

Liabilities, total.............-- thous. of dol._| 19, 326 
Agents and brokers_--.-....-- thous. of dol..| 4, 116 
Manufacturers, total_.....-- thous. of dol... 6, 786 

Chemicals, drugs, and paints 

thous. of dol-.- 309 

Foodstuffs and tobacco-....thous. of dol-- 146 

Leather and manufactures thous. of dol. - 138 

Pe indtintinicdabsebae thous. of dol-- 975 

Metals and machinery--.-.-thous. of del-- 7 

Printing and engraving ---_thous. of dol-- 77 

Stone, clay, and glass- --.- thous. of dol-- 192 

The thaeiecacakedeten thous. of dol-_- 717 

Miscellaneous. .......-.-.- thous. of dol..| 2, 765 
Traders, total........- eisdtislipete thous. of dol..| 8, 124 

Books and paper.........- thous. of dol-- 135 

Chemicals, drugs, paints..thous. of dol-- 870 

ies of dol_- 790 

Foods and tobacco. ofdol..; 3,222 

General stores._.......-.-.- . of dol... 123 

Household furnishings . of dol... 839 

Miscellaneous--.-......-...- thous. of dol..| 2, 145 


* Revised. 
¢ Rate changed Mar. 3, Apr. 7, Oct. 20, 


1933, and Feb. 2, 1934. 
* New series. Earlier data for Federal Reserve member banks shown on p. 18 of the January 1934 issue. 


25,451 | 24,555 | 26,307 | 24,131 | 26,301 
13,076 | 12,340) 13,280] 12,204 | 13,013 
12,375 | 12,215 13,027 | 11,927 | 13, 288 


917 897 776 789 845 
2. 50 2.74 2. 58 2. 43 2. 55 
881 806 749 720 837 


24 133 
153 128 116 119 98 
2, 129 277 2, 421 2, 432 2, 437 





10,427 | 10,505 | 10,653 10,751 | 10,952 
4,508} 4,501| 4470/ 4,410) 4,351 
8, 074 7, 989 8,156 | 8, 104 8, 200 
8.533 | 8540} 8.593} 8568) 8,335 
3,766 | 3,687| 3,604| 3,569 3, 620 
4,767 | 4,853| 4,989} 4,999 4,765 
36-4 M% %| 4% 56 
.98 ‘ 75 .75 94 
139 | 14-14 14 1% | 14-14 
2.50} ~2 2.00} ©2.00, 2.00 
5.00; 5.00} 500} 500, 5.00 
3.13} 313| 3.13] 304) 296 
1-14) Y%| 4% 56-1 | 4-14 





947, 822 | 937,409 | 918,644 | 910,133 | 914, 235 
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1,180,668 |1,188,871 |1,198,656 1,208,847 1,200,771 1,200,023 |<1,199,983 1,197,485 (°1,196,881/1, 198, 222 
902, 225 2730, 051 | 738, 318 


1,472] 1,116] 1,206] 1,237; 1,132 977 1, 033 
114 115 112 106 100 99 95 
357 273 | 314 311 258 246 279 

25 4 | 13 | 6 6 7 6 
42 20 46 31 23 32 27 

ll 4 13 9 13 7 9 

42 37 36 34 28 26 32 
49 38 31 | 39 Pai 26 41 
18 13 22 27 16 10 17 

17 17 19 16 ll 10 12 
30 19 15 32 29 27 47 
123 121 119 117 105 101 88 
i, 001 728 780 | 820 774 632 659 
8 5 10 | 7 11 ll 14 

99 58 63 87 80 68 64 | 57 
148 115 81 | 117 116 101 109 | 91 
387 284 310 319 302 264 250 | 298 
41 35 41 | 41 40 23 | 24 22 
134 93 105 | 99 96 131 68 64 
174 138 170 | 150 129 94 106 113 
42,776 | 21,847 | 30,582 | 25,353 | 27, 200 27, 228 561 23, 868 
9,367! 4,833) 8447] 5,282 9,096 4, 880 350 3, 968 
15,192 7,646| 8850; 7,808) 8 658 12, 239 D | 674 9, 581 

| j | | 

650 14 | 267 | 52 89 | 165 | 225 62 252 
764 228 | 493 573 184 378 489 331 344 
35 14 | 151 | 576 405 339 86 | 178 468 

2,652 2,102 993 | 1,095 | 1,748 2, 600 638 | 1,579 1, 412 

2, 771 | 452 | 1,017 1,372 1, 159 237 | 1,334 1, 703 
213 404 | 415 | 775 23 504 | 126 | 140 412 
631 248 874 | 506 487 1, 098 3438 432 
591 355 | 668 437 343 2, 183 951 1, 361 

6,661; 3,510} 4,537/ 2,777| 3,707 3,812 | 4, 751 3, 197 

18, 217 9, | 13,285 | 12,263 9, 446 10, 108 9, 537 10, 319 
320 31 293 61 195 217 | 198 _80 152 

1, 574 746 792 750 812 | 609 739 167 

2,347, 1,113) 1,042) 1,149 1,232 1, 083 | | 1,044 1, 567 

6, 757 2,928} 3,859 2, 854 | 3, 124 | | 3,875 3, 957 
491 218 | 585 420 371 | 457 175 317 

2, 334 1,754 | 1,910 1, 633 1, 324 | 2,467; i 1, 091 , 802 

4,304, 2,726) 4,840; 4,140, 2,720) 1,948 2, 2, 543 | 3, 267 

These data cover 90 cities and su the previous data for 


101 cities. They are available only from January 1932 to date. One additional cit has been added in 1934 to offset the dropping of 1 bank which discontinued reporting 


Figures subsequent to December 1933 represent gold certificates on han 
Feb. 28, $32,748,000, on Mar. 31, $31,400,000 on Apr. 30, $30,000,000 on May 31, $25,724,000 on June 30, and $24, 056, 000 on July 31, 1934.) 


d and due from U.S. Treasury, plus redemption fund—Federal Reserve notes. ($35,138,000 on 
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Monthly statistics through December 1931, 1933 | 
ee a ee an oe d ' Septem-|,,_}.. | Novem-| Decem- ‘Webrs WE ERT. 
ences to the sources e data, may und | m- | -em- =a l y 
in the 1932 Annual Supplement to the Survey | July | August { 4 | October ber | ber [January] Fe March [ April [™ May | June 
FINAN CE—Continued 
| | 
LIFE INSURANCE 
Association of Life Insurance Presidents) | | ra 
mem itted, totalf.......... mills. of dol-.|..-..--- 17,107 | 17,134 17,162 | 17,217 | 17,299 | 17,360 17, 487 ee 
Mortgage oe mills. of dol-_.|.-.-- 5, 876 5, 837 5, 794 5, 649 5, 612 5, 511 oo 
_ A IRERAL LIES S, ONE, | — of dol... = 1,311 i. 1, 286 1, 234 1, 214 | 1, 164 1, 124 ee 
‘ae ES ee 28 mills. of dol-.'-_---- 4, 565 4, 537 4, 508 4, 415 4, 398 4, 347 430 t..2 
tocks k value 
Bons and . om »: ls. of dol_- 6,326 | 6,389 6, 428 6, 625 6, 704 6, 794 SF Eo ee 
coda = of dol... 1, 522 1, 569 1, 599 1, 835 1, 891 1, 967 2,087 |... oe 
I so secusiemiciainiaiaieial mills. of dol.-|_.__- 1, 671 1, 681 1, 689 1, 694 1,710 | 1, 716 727 ote 
i AREER ES: mills. of dol_.|_._.-- - 2, 615 2, 619 2,619 2, 589 2, 584 2, 586 - 
RS A. mills. of dol-- 518 5 521 511 611 527 | fee 
loans and premium notes 
—" mills. of dol.. 2,965 | 2,957 2,951 2,048 2,947 | 2,924 2, 907 |.-...--.. 
surance written: 

Inpoliches and ae ———-: thousands. .| 1, 076 1, 156 962 1, 096 1, 039 | 1,228 1, 201 1, 132 
EEE SE thousands--. 33 18 33 47 29 30 | 34 51 
NO SEO LIEE thousands. . 802 881 702 773 766 } 894 868 805 
OPEIETY....2. cncceccce+-=-- thousands -. 242 257 226 275 244 304 299 76 

Value, total. .--thous. of dol-_- 666,095 | 688,620 577,776 715, 256 | 665, 457 | 787, 628 | 7 791, 544 762, 490 
roup-..- .--thous. of dol-- ‘ 24,437 23, 028 693 | 32,673 | 33, 241 | 40, 989 57, 812 
TATE S thous. of dol-- 229,545 180, 105 | 194,030 197, 108 228, 107 226,013 | 211, 473 
dd ETT thous. of dol..| 4 434,638 374, 643 465, 533 | 435, 676 | 526, 280 524, 542 
Premium collections t......----- thous. of dol-. 223, 281 208, 976 | 324,877 | 249, 884 | 251, 119 244, 281 246, 414 
kt EE thous. of dol-_- 21,900 | 17,051 | 30,012 25, 563 22, 557 28, 742 29, 266 
I a a a thous. of dol_- ; 7,902 6,842 9,226 | 9, 060 | 9, 724 8, 250 7,813 
Industrial. _........-.--..----- thous. of dol-- 54,025 | 47,853 | 52,939 | 113, 588 | 59,051 | 54, 012 48.018 | 54,523 
_ | 2a thous. of dol-_- 156, 147 | 145,626 132, 144 | 172,051 | 156, 210 | 164, 826 159, 271 154, 812 
(Life Sacmeenas — 7 Bureau) | 
Ss Ww , ordinary tot 
mammcecinaae mills. of dol _- 483 493 418 = pi | = - - 
| ee mills. of dol_-! 195 7 167 217 20: 2 2 
Far Western district.........-- mills. of dol-- 50 48 43 56 43 55 56 58 
Southern district.............-- mills. of dol -- 56 58 52 | 67 53 63 68 66 
Western district. ...........--- mills. of dol. 182 180 156 | 208 174 209 213 199 
ee EEE Sl eS eee 136 BO lecocsedentisecanmues 125 rete 118 
MONETARY STATISTICS 
Foreign exchange rates: # | 
ro at ga eave dol. - gold peso-- sf . 807 7 . 861 | 758}. 335 >. 340 >. 340 >. 337 
0 EES 1. per belga.- at - 195 . 192 - 207 | . 217 - 220 . 233 . 234 . 234 
as 5 eee dol. per milreis_- : . 079 . 080 . 082 . 086 . 086 . 085 . 086 . 085 
aS AE dol. per Canadian dol..| 1. - 045 - 943 - 965 | . 006 - 995 . 998 1. 002 1. 008 
(Sa Ri 9)? ol. per peso..| . . 084 . 082 . 087 | . 096 - 095 101 | . 103 . 102 
England... ....-.-.---.--------.-- dol. per £-- 4. 65 4. 50 4.66 | . 12 5.05 5.09 5.11 5.05 
France. ........--------.----- dol. per franc-- 055 - 054 . 058 | . 061 . 062 | 066 | * 066 * 086 
Germany. ...-...--....- dol. = a 333 . 327 . 354 | . 373 . 376 | . 397 | . 395 . 383 
| Gh en a 349 . 339 350 | . 384 . 380 . 383 "383 . 379 
Italy... wr ts cn. 074 . 072 078 | . 082 . 083 . 086 . O85 . O86 
Japan___..____ _.-dol. per yen__| 288 . 269 . 273 . 307 . 301 . 300 - 302 . 209 
Netherlands. kt nkecnmemeneid dol. per florin- 562 . 554 . 599 . 629 . 636 . 673 . 679 . 678 
OS ES et dol. per peseta__| 117 -115| .124 - 128 | - 130 . 136 . 137 . 137 
_ aaa dol. per krona-_| 240 . 232 . 241 . 264 . 260 . 263 . 263 . 260 
| 2 ~dol. per peso--| 651 - 648 . 702 . 746 . 758 } . 802 . 806 . 803 

Gold — money: | 
Monetary stocks, U.S.......- mills. of dol__| 4,319 4, 323 4, 327 4,323 | ™ 4,323 7} 7,602 7, 759 7. 821 
Movement, foreign: | | 

Net release from earmark_thous. of dol-_- 84,471 | 79,467 49,305 11,780 | 12, 205 | —837 490 1, 248 
I cc cniitpemnnnicce — of dol__| 85,375 | 81,473 58, 281 10,815 | 4,715 51 44 | 1, 780 6, 586 
Imports a us. of dol- -| @ 1,497 1, 085 1, 544 1,687 | 1,947 237, 380 | 35, 362 70, 291 

Net gold moa, including rot released 
from earmark ° *_.....-- ous. of dol-- 592 | -—921 | —7,442 2, 652 9, 438 | 236, 683 | 34, 072 64, 955 

Production, Rand_......--.--- Ane ounces - a 876, 000 923, 671 | | 934, 714 | 901, 799 | | 894,156 | 907, 641 874, 112 898, 414 868, 129 
Receipts at mint, domestic - --fine ounces_-| 86, 105, 985 | 184, 622 | 116, 543 93, 222 | 101, 217 94, 439 
Money in circulation, total. - mills. of dol__| 5, 675 | | 65,616 5, 632 5,811 | 5,669 5, 368 | 5, 355 5, 341 
Silver: 
ttt 9 Erte ne thous. of dol- 1:4 2,572 7,015; 3,321 590 | 859 665 | 1, 638 2, 
See Pe eee te: thous. of dol-_- 5, 386 11,602 | + 3,494 4,977 | 3,593 1, 823 | 4,435 5, 431 
Price at New York--.--.--- dol. per fine oz .376| 361 . 384 -436 | .442 - 459 | - 442 - 452 
Production, estimated, world (88 pe percent of 
na eS RE thous. of fine oz-- 10,226 | 10,917, 9,676 10,083 | 11,361 10, 238 | o 12,697 | #11,497 
eae thous. of fine oz_- 1,227 | 1,747 1,618 1, 131 1, 368 1, 085 1, 543 963 
EI ncenwellidnnonone thous. of fine oz-- 5,788 | 5,920; 4,324 5,391 | 6,000 4, 495 | *7,065| 26,461 
United States..........-- thous. of fine oz_- 1,552 | 1,489] 1,918 1,562 | 2,025 2, 791 2, 303 2, 312 
Stocks, refinery, end of month: | 
United States. .-thous. of fine oz_- 8,215 | 3,665 3, 537 5, 274 7, 275 10, 645 7, 174 ° 7,907 
i thous. of fine oz_- 2,028 | 2,340) 1,862 1,758 2,055 2, 141 2, 449 2, 630 
NET CORPORATION PROFITS 
(Quarterly) | 
ERT Te ee i SS Pe 415.6 309. 2 
Industrial and mercantile, total 
SS ee ee 128.9 72. 5 
Autos, parts and amanene~ ~3 DS RSS RE STG 42.5 46.1 
REESE REPRO sa SR SS, Rees 26. 2 20. 5 
Metals and mining--.-.......-. mills, on..i....... c See eS asetee 7.6 9.0 
SEES. BS I: Pe 1.8 1.6 
Dc sidtionengunghancanaheed «es Ee Real SFG ee 17.8 18.7 
Steel and railroad ae 
\ | ke SG. Sear TES ees 44.7 410.1 | 
Miscellaneous...............- mills. «| Sa RS Bit kml 37.7 38.9 
Public utilitiest OR _ <<“ a see Lape cacage 52.3 56. 9 
Railroads, class I_-............- | 2 Sey ae 186. 2 132. 6 |.. 
pe a mits. of dol__}_.-.....9......... eee } 48.2 47.2 | 





. ; Revised. 


uotation based on paper peso instead of gold 
eS old series which adeen 


ew series supersed: 





as formerly. Former equivalent to 44 percent of latter. 
the physical movement only. For earlier data see p. 20 of December 1932 issues, 








+ Ree ised series. For earlier data see pp. 1 18 and 20 of the July 1933 issue, insurance written and admitted assets; 


p. ee of the July 1934 issue, corporation pro’ 











See note on p. 56 of the Mar. 1934 issue. 
net gold imports. 
p. 18 of the June 1933 issue, premium collections, and 





Par values of foreign currencies as given on pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold content of the United States dollar. 


5 OF Ge exports (-). 


Ld 4... a of Treasury and Federal Reserve to omit gold coin from circulation 
January total, which is the daily average figure for the month. Large increase in F 


content. 





figures as of Jan. 31, at which time it was carried as $287,000,000, is not reflected in the 
ebruary total resulted from revaluation of the dollar to 69.06 percent of its former gold 
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a in the 1932 Annual Supplement to the Survey ber 
FINAN CE—Continued 
PUBLIC FINANCE (FEDERAL) | 
Debt, gross, end of month--_---- mills. of dol..| 27,189 | 22,610} 23,099] 23,051] 23,050] 23,534) 23,814 | 25,068| 26,052] 26, 158 26,118 | 26,155 27, 053 
‘ Expenditures, total (incl. emergency) ¢ 
: thous. of dol_-| 478 859 } 278, 503 | 320,577 | 339,452 | 508,642 | 510,375 | 725,086 | 997,022 | 643,965 | 623, 592 ©2,983,939 | 563,226 | 749,347 
: Receipts, total_.......---..----. thous. of dol--} 232,712 | 179,011 | 197,533 | 333,252 | 272,747 | 219,493 | 341,776 | 229, 118 |/3,024,210)/ 434, 555 | / 199, 278 |/ 246, 801 | / 411, 337 
5 oS eee ae thous. of dol.-} 19,331 ] 25,081 | 32,690 | 33,793 | 31,938 | 26,565 | 24,904/ 26,306| 23,275| 23,122 23,792 | 21,041 20, 837 
Internal revenue, total_..---.-thous. of dol--} 195, 592 | 131, 116 | 163, 158 | 318,986 | 164,148 | 135,707 | 302,432 | 182,405 | 174,036 | 390,353 | 153,364 | 194,294 | 362, 243 
: Income tax._..-.---..------- thous. of dol.-| 21,709} 11,983 | 14,091 | 134,343 10,348 | 17,783 | 128,286| 15,850| 24,803 | 228,526; 21,075| 23,776 | 186,161 
Reconstruction Finance Corporation loans out- 
standing, end of month:*§ 
Grand total..................- thous. of dol--}2,714,040 [1,855,242 | 1,864,817 | 1,852,456 |1,829,663 | 1,962,402 |2,255,025 |2,533,566 |2,604,790 |2, 665, 861)2, 712, 546 |2,746,464 |2, 883, 599 
Total section 5 as amended--thous. of dol--|1,336,592 [1,461,563 | 1,458,184 | 1,432,249 1,398,176 |1,451,067 | 1,550,110 | 1,601,786 | 1,594,667 |1, 509, 691/1, 476, 613 |1,450,489 |1, 436, 191 
Bank and trust companies including re- 
aes fy et thous. of dol--| 582, 200 | 672, 003 | 689, 180 | 682,318 | 666,463 | 689,391 | 711,425 | 710,685 | 700,278 | 657,379 | 627,460 | 613,397 | 598,907 
Building and loan assoc--..thous. of dol.-| 36,893 | 80,139 | 78,055 | 75,604 | 72,192| 68,534| 66,237| 63,617] 60,141] 55,854 50,799 | 45,495 | 40,442 
Insurance companies- --.--- thous. of dol.-| 32,619] 68,022 68,241 67,793| 67,596| 65,050} 60,930); 657, 54,249 51,700 38,575 | 35,929 34, 748 
Mortgage loan companies-thous. of dol.-| 184,790 | 155,094 | 158,357 | 158, 199 | 157,101 | 160,612 | 177,845 | 180,497 | 167,610 | 161,574 | 188,008 | 191,393 | 192,150 
Railroads, incl. receivers--thous. of dol.-| 354, 447 | 331, 290 | 331, 102 | 331,755 | 330,157 | 333,423 | 337,080 | 340,726 | 365,205 | 345,181 | 344,934 | 344,716 | 353,385 
All other under section 5. thous. of dol-_-| 145, 643 ] 155,010 | 133,245 | 116,575 | 104,367 | 134,057 | 190,773 | 248,878 | 247,183 | 238,003 | 224,064 | 219,559 | 216,560 
Total emergency relief and construction act | 
i, ee thous. of dol-_-| 571, 964 | 342, 037 | 347,315 | 353,813 | 362,135 | 397,938 | 433,937 | 514,519 | 538,204 | 556,223 | 561,229 | 571,907 | 612,190 
Self-liquidating projects...thous. of dol.-| 96,062 | 37,972 41,801 | 48,540 , 038 , 63, 451 71,746 | 71,220; 80,195 82, 666 | 88, 560 93, 009 
Financing of exports of agricultural sur- | 
SEE 12d paca ean scequee thous. of dol..} 15, 185 1, 498 3, 402 3, 687 3, 912 4, 498 6,895 | 9,063; 10,076; 11,073 12,330 | 12,752 13, 948 
Financing of agricultural commodities, | | 
and livestock ___--..---- thous. of dol_-.} 162, 175 3,195 | 2,920 2,571 | 3,170] 34,405] 64,576 | 134,695 | 157,896 | 165, 951 167, 335 | 172,034 | 206, 672 
Amounts Made available for relief and 
work relief___-- eS +f thous. of dol_-| 298, 542 | 299,373 | 299,193 | 299,015 | 299, 015 | 299,015 | 299,015 | 299,015 | 299,011 | 299,003 | 298,898 | 298,561 | 298, 561 
Total bank conservation act as amended } i | 
thous. of dol--} 781,436 | 51,643 | 59,320 | 63,096 66,052 | 110,097 | 264,189 410, 472 | 465,130 | 593,048 | 656,187 | 704,036 | 814,707 
Agricultural adjustment act of 1933 | | 
a 5 a es oe --| 3,300] 3,300} 3,300 |_......- BE Bee Fe ee or 
CAPITAL ISSUES 
Total, all issues (Commercial and Financial 
Ce ere thous. of dol--} 373, 362 f2162,600 | 52,901 | 94,176| 59,363 90,279 | 74,566 | 90,243 86,984 146,879 | 236,245 | 141,872 305, 522 
Domestie, total............... thous. of dol--} 373, 362 J+162,467 | 52,901 | 94,176; 59,363 90,279| 74,566| 90,243! 86,984 | 146,879 | 235,045 | 141,872 | 305,522 
a. ll. thous. of dol-- 0 133 | 0 0) 0 0 0 | 0 0 0 1, 200 0 0 
Corporate, total............... thous. of dol..} 145, 779 95,955 | 14,050; 26, 765 3, 109 6, 511 16,150; 7,483 15,336 | 26,340 87,524 31,781 33, 167 
SS eet thous. of dol--| 1.569] 86,730/ 14,050| 22,903 3, 109 6,511 | 15,351) 5,983 3, 366 4, 609 5, 195 6, 199 420 
Investment trusts........._- thous. of dol-- 31¢ J 1, 089 | 0} 0 0 0 0| 0 0 0 0 0 0 
Land, buildings, ete_......--. thous. of dol-- 400 0 0 | 0 0 0 0} 0 0 0 0 0 0 
Long-term issues---_-..--.-.- thous. of dol-- 400 0 | 0 | 0 0 0 0) 0 0 0 0) 0 0 
Apartments and hotels._thous. of dol-_- 0 0 0} 0 | 0 0 0) 0 0 0 0) 0 0 
Office and commercial_-.thous. of dol-- 0 0 0 | 0) 0 0 0) 0 0 0 0 0 0 
Public utilities_.......... -thous. of dol.-| 43, 500 7, 000 0} 0 0 0 550; 1,500; 12,000; 15,000 5, 583 8, 000 4, 000 
Railroads--....-.- -thous. of dol_-.| 100, 000 1, 061 0; 3,862 0 0 0) 0 0 6, 481 76,746 | 17,582 19, 747 
Miscellaneous. --- -thous. of dol_- 0 75 0 | 0 0 0 250 | 0 0 250 0 0 9, 000 
Farm loan bank issues-------- thous. of dol_.} 135,000 | 35, 000 | 0} 30,000 | 0 0} 14,250; 28,000] 8,900} 25,000} 45,000 | 32,500) 158,900 
resp nea ers thous. of dol..| 92,583 — 31,035 38,852 37,411 | 56, 83,768 | 44,166 | 54,759} 62,718 | 95,540 | 103,722 77,591 113, 455 
urpose of issue: | | 
New capital, total..........- thous. of dol__} 216, 645 f¢117,693 | 45,600! 63,814; 58,702} 88,257) 57,000) 47,775 | 79,121] 97,276 | 143,404 | 102,733 | 122, 506 
Domestic, total_-..-.....- thous. of dol.-} 216,645 [*117,560 | 45,600 | 63,814; 58,7 88, 257 | 57,000} 47,775 | 79,121} 97,276 | 143,404 | 102,733 | 124, 506 
oe thous. of dol..| 20,279 | 52,760; 14,050; 8,911 3, 109 6,511 | 15,601 5, 983 13,058 | 13,770 28,241 | 28, 823 9, 420 
Farm loan bank issues-.thous. of dol..| 105,000 | 35, 000 0} 18,000 0 0 5,000; 7,000) 3,000; 15,000; 12,500; 11,500 
Municipal, State, ete_._thous. of dol_.| 91,366 | 29,799 | 31,550| 36,903 55,592| 81,746 | 41,399 36,792} 59,063/ 80,506 100, 164 | 61,410 | 101, 586 
i OOS thous. of dol-- 0 133 0 0 | 0} 0 0) 0 0 0 0 0 
Refunding, total. ......-.... thous. of dol_.} 156,717 | 44,907 | 7,302; 30,362) 662 2,022| 17,566) 42, 467 7, 863 | 49, 603 92,841 | 39,139 | 183,016 
CeneGGDO..ni.<--2.-0-0.. thous. of dol..| 125,500} 43, 061 0| 17,854 | 0| 1,500! 2308] 12,569| 59,283| 2,958 | 23,747 
Type of security, all issues: 
Bonds and notes, total. ..--- thous. of dol.-| 371,783 | 79,706 | 38,852 85,265) 56, 254 83,843 | 58,965 | 84,260 | 85,926 | 142,270 | 231,550 | 138,631 | 296, 102 
Corperttiicsstecacci cise thous. of dol_.| 125,500} 13, 061 0} 17,854| 3,109 75} 16,150; 1,500} 15,366 , 340 | 87,524 | 28,540) 23, 747 
DRI. 0 one nnsentnnboo contin thous. of dol..| 1,579 | 82,894, 14,050/ 8,911/ 3, 100 | 6,436 | 15,601 5,983; 1,058; 4,609;  4,695/ 3,241 9, 4 
State and municipals (Bond Buyer): | 
Permanent (long term)_..-.... thous. of dol.-}.......-- 37, 831 | 110,885 | 52,191 | 90,391 | 124,941 | 302, 474 |+143, 567 | #76, 433 |9105, 304 | °113,016 | +81, 125 | 185, 815 
Temporary (short term) _..--- thous. of dol-_.|--------- 13,916 | 16,858 | 43,006 / 53,830 | 21,376 | 74,979 86,175 | 25,395 59,341 18,825 | 39, 393 59, 399 
SECURITY MARKETS | 
Prices: Bonds 
All listed bonds, (N. Y.S.#.)_._..--- dollars..| 89.79 84.43 8463)/ 83.00 | 82.33 81. 36 83. 34 86.84 88.27 89.15 90.46 | 90. v7 90. 80 
Domestic issues...---...-.-....-.- dollars..| 92.00] 88.03 87.91| 85.82) 8470} 8298) 85.11] 88.77) 90.12/ 91.09 92.54} 92.32 93. 16 
Foreign issues... .-.-------------- dollars... 79.59] 70.26/ 71.34|) 71.54) 7285] 74.67| 75.90) 7865) 80.43) 80.89) 81.57) 80.79) 80.15 
Domestic (Dow-Jones) (40) | 
Percent of par 4% bond.-| 84.12 73.00} 72.67| 69.58 66. 99 62. 14 65. 46 71.89 | 77.85 79. 73 83. 42 82. 93 83. 89 
Industrials (10) - pont of par 4% bond.-| 77.55] 62.85) 62.02} 69.79) 56.50) 53.51 56.53 | 63.83; 69.64; 72.34 76. 72 76. 07 76. 57 
Public utilities (10 
i of par 4% bond.-| 92. 59 79. 63 79.47; 76.57; 76.83 70. 37 71. 85 75.64; 80.18 81. 98 87.37 | 88.34 91. 26 
Rails, high grade (10) 
percent of par 4% bond.-| 104.68] 88.95 | 89.95) 85.74/ 85.47| 79.22] 83.07} 89.05/ 95.19) 97.46; 100.50, 101.57 103. 47 
Rails, second grade (10) | 
Percent of par 4% bond.-| 69.92] 66.32) 65.72! 62.34] 58.38] 52.77| 57.28| 6441/ 71.22] 71.97 73.94 71.84 71.45 
Domestict (Standard Statistics) (60).-dollars..| 99.3 89.6; 899| 87.9 86.5 82.6 83. 6 88.3 92.9 95.1 97.0; 97.6 99.0 
U.S. Government (Stand. Stat.)*....dollars..|_ 106.47 | 103.62| 103.40| 103.51} 103.51] 101.39) 100.95 | 101.43/ 10274| 103.74] 10466) 105.34 | 105.90 
Foreign (N.Y. Trust) (40)--.percent of par..|......-..} 59.50) 58.95| 57.97| 658.78] 61.53] 61.47| 67.73| 70.22| 66.78 67 78 | 66. 54 66. O4 
Sales on New York Stock Exchange: | | 
Re Ras: thous. of dol. par value..| 263, 750 | 323, 139 | 216,818 | 234, 296 | 231, 520 | 296, 989 | 267, 259 | 413, 391 | 373, 852 | 324,464 | 356,859 | 283,899 | 260, 507 
Liberty-Treas..--thous. of dol. par value.-| 69,200 | 20,498 | 15,597 | 33,886 | 34,678 | 93,536 | 41,865 | 70,264| 23,606 | 47,980 | 55,496 | 65,488 | 64, 643 
Value, issues listed on N.Y.S.E.: a 
Par, elf 199008... -<....-.c0s< mills. of dol-.| 43,964] 40,812 | 41,613 41,581 | 40,875) 42,010} 41,829| 41,761 | 41,737| 41,727) 41,765 42 406 » 554 
Domestic issues. mills. of dol._| 36,113 | 32,538 | 33,376 33,370 | 32,680} 33,821 | 33,815 | 33,792| 33,775 | 33,771 33,851 | 34, 504 35, = 
Foreign issues. -_-.- mills. of dol.-| 7, 851 8, 274 8, 237 8,212; 8,195 8, 189 8, 014 7, 969 7, 962 7, 955 7,915 | 7,902 2 
Market value, all issues. mills. of dol..| 39,473} 34,458 | 35,218 | 34,514| 33,651 | 34,180) 34,861 | 36,264 | 36,843 37,198 | 37,781 | 38, 239 = = 
Domestic issues... --mills. of dol_.| 33, 28,645 | 20,342 | 28,639} 27,681 | 28,065 28,778 | 29,996 | 30,440 30,764 31,325) 31,855) 98, aoe 
Foreign issues...-..-...-..... mills. of dol..| 6,249] 5,813; 5,877| 5,875, 5,970; 6,115| 6,083| 6,268; 6,403, 6,435; 6,456 | 6,384 > 
. New ani F lier da 20 of the Augus tion Fi Cc ti d p. 20 of the June 1933 issue, U.S. Government bond prices 
ew series. For earlier data see p. 20 of the A t 1933 issue, Reconstruction Finance Corporation and p. 20 of the June ssue, U.S. 4 
n i, on Mar. 31, $486,717,731 on Apr. 30, $487,635,731 on May 31, 1934, 


§ This excludes the amount outstanding of $435,914,726 on Jan. 31, $478,243,891 on Feb. 28, $486,686,553 
$493,112,904 on June 30, 1934, and $499,251,915 on July 31, 1934, representing payments made to States by the R.F.C. under the Emergency Relief Act of 1933 upon certifica- 
tion of grants by the Federal Emergency Relief Administrator. : 

1 Includes $2,808,221,138 for February, $2,233,252 for March, $409,051 for April, $298,868 for May, $213,447 for June, and $272,163 for July, representing the increment result- 
ing = —_ in ee of —— nyt on ‘ ~ ath as ld 

° The figure for expenditures includes $2,000,000,000 exchange stabilization chargeable against increment in gold. : 

d Series revised to include emergency expenditures. Fisue as shown in Survey for months prior to May 1932 are comparable with this series. Compenshie Sguses 
beginning May 1932 are as follows: 1932, May, $470,444,000; June, $688,121,000; July, $497,661 ,000; oo $372,767,000; September, $280,639,000; October, $456,692,000; Novem- 
ber, $282,980,000; December, $838,866,000; 1933, January, $359,509,000; February, $360,341,000; and March, $439,475,000. 
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34 SURVEY OF CURRENT BUSINESS September 1934 
Monthly statistics Sek December 1931, | 1934 1933 _ 1034 

pr een a ee of th tae somes. | i ee - -, [Septem | us| Nove m-| Decem- | ; F bet oe one ro >. 
ences to the sources e may oun . tem- | Yovern- Decem- e a | 
in the 1932 Annual Supplement to the Survey | July July | August | S | Oxteber | | ber ber ied March | ap April tt | Me May es June 
FIN AN CE—Continued 
——__.. 
SECURITY MARKETS—Continued | | | | | | 
Bonds—Continued 
Yields: | | 
Domestic ¢ (Standard Statistics) (60) percent _- 4.45 5. 15 5.12 628; 639) 5.72 5.63 | 5.25) 4.90 4.74 4.61). 4.56 | 4.47 
—s eeeeaie percent... 5.10 6. 16 6.14; 630; 6.49 6.73 6.68; 6.17 6.70| 65.51 5.23) 5.29] 5.19 
eae percent-. 3.75 4. 60 4. 54 4. 59 | 4. 60 4.89 4.89 | 4. 67 4. 48 | 4. 24 4.11 3.93 | 3.72 
Public atilities eae Sa ao 4.47 4. 86 4.84/ 5.01) 612) 65.41 5.40| 5.08 4.75| 4.65 4. 58 4.57 | 4.51 
A RT nt... 4.47 4.97 4.95; 6.23) 65.35| 65.86 5.54) 65.07) 466! 4.56 4.46/ 4.47 | 445 
Domestic, municipals (Bond Buyer) We 20). | | 
percent -- 4. 05 5. 00 4. 98 4.94/ 5.01; 5.52 5. 48 4. 89 4.74 4. 56 4.27) 4.17] 4.01 
Domestic, U.S. Government: | } | 
Treasury bonds (8 issues) *.......- percent -. 2. 85 3. 20 3. 21 3. 20 3. 22 3. 46 3. 53 3. 50 3. 32 | 3. 21 3.12 3.01 | 2. 94 
Treasury notes and certificates (3-6 | | } 
in eitin cin cnwnmintates percent_. .19 01 . 04 . 09 . 22 .29 - 25 | . 08 see RO a ed: (oe 
| | | 
Cash Dividend and Interest Payments 
and Rates | 
Total (Journal of Commerce). .._thous. of dol_.'........-] 763,219 | 349,620 | 391,589 | 645,205 | 412,855 | 566,059 | 891,926 | 403,348 | 406, 867 | 576,940 |- - 
Dividend payments-...-....-.. thous. of dol .- 205,900 101,800 | 90,700 | 180,150 | 109,950 115, 600 | 301, 260 | 152,750 | 139,600 | 162.800 ---------|--------- 
Industrial and miscellaneous 
thous. of dol_. 158, 200 88, 100 | 70,100 | 129,750 | 98,500 99, 100 | 247,300 | 129,300 | 111,200 | 111,050 --- - 
Railroads, steam. -.........-- thous. of dol_.|.....--- 16,500 4,900! 6,800; 18,200' 2,000 5,7 , 960 | 13,600 | 15,600} 17,900 '---- - 
Railways, — ca... om of dol..|........ 3,000 2,700 | 500} 4,300! 2,300 700 | 3,975 1,700 | 1,200 | 6,400 )-------- - 
Interest payments__.___.....-- —e_ ) ee 557,319 | 247,820 | 300,889 | 465,055 302,905 | 450,459 | 590,680 | 250,598 | 267, 267 | 414, 140 aoe: - 
Dividend | Anny (N.Y. Time) | ae 
thous. of dol.) 113, 295 } 116,211 | 211, 432 | 164, 629 | 123,492 259,518 | 191, 995 | 201,854 | 212,413 | 177,807 | 162,170 | 264,155 | 217, 544 
Industrial and miscellaneous..thous. of dol_.| 107,860 | 105,160 197,493 | 158,577 | 117,263 243,742 | 165, 174, 709 | 188, 244 | 172,416 | 155,651 | 246, 149 | 182, 704 
aS eee thous. of dol_.| 5,435] 11,051 13,939! 6,052) 6,229 15,776 26,972/ 27,145/ 24,169) 5,391 6,519 | 18,006 | 34,75 

Dividend payments and rates (Moody’s): | } 

Dividend payments, annual payments at | md 
current rate (600 companies)- mills. of dol.) 1, 113.4 972. 970.6} 978.8) 978.2) 1,017.8 1,023.4} 1,038.7 | 1,063.4 | 1,079.8 | 1,073.4 | 1,094.5 | 1,105.1 

Number of shares, adjusted-__-.--.- millions..| 918.05 | 923.63 | 923.84 | 923.78 | 923.80 926.13 926.13 | 926.42] 926.87 929.04 | 929.04 | 929.04 929. 04 

Dividend rate per share, weighted average | 144 

+ Tilia senna Site PY, dollars_- 1.21 1. 05 1.05 1. 06 1.06 1.10 ey ae eT 1.15 116] 1.16 | 1.18 | 1.19 
Banke Tie Rt dollars... 3.77 3. 99 3. 99 3.99 3.99 3.55 3.61} 3.58 3. 58 3.58} 3.58} 358) 3. 60 
Industriais (492)__.............-.-. a . 96 .73 2 75 . 76 . 82 . 83 | 85 | . 88 90 | .91 | - 94 - 95 
Insurance (21)........-.-.--------- dollars..| 1.71 1. 66 1. 66 1. 66 1. 66 1. 66 Lar 2a t Le 1.69}; 1.70) 1.70 1.70 
Public yw SR dollars..| 1.97 2.19 2.15 2.01 2. 07 2.07 2.07; 206 2. 06 2.06} 1.98; 1.98] 1. 97 
ee ic Re dollars..| 1. 20 . 86 . 90 | .90 91 91 .91 | . 98 . 98 . 98 | 98 | - 98 | 1.09 
i | | a 
Stocks 
Prices: | } 

Dow-Jones: H | 
Industrials (30).........-.-- dol. pershare..| 94.5] 100.4 98.4 100.3 92.8 96. 4 99.3} 1027] 107.3; 1021) 1043) 95.3 96.7 
Public utilities (20).......-- dol. per share... 22.2 34.7 30.8 27.9; 24.9 23.7 23.2; 2.2) 24 26.4/ 26.0 23.1 23.8 
Railroads (20).............- dol. per share... 40.7 51.7 49. 6 47.2 38.9 38. 6 40.5; 44.9/ 50.8 48.1/ 49.5 43. 6 44.3 

New York Times (50)....._-. dol. per share..| 83.00] 88.46) 88.24; 86.46, 79.54 8287) 85.18} 88.21) 94.35) 90.06] 92.36; 82.66 85. 71 
Industrials (25).............dol. per share..| 133.87} 135.84 135.86 | 135.45 | 127.86 | 134.22) 137.27 | 140.48) 147.91) 141.30} 144.84] 131.17) 135.7 
Railroads (25)............-. dol. per share. 32. 12 41. 09 40. 63 37.49 | 31.23 31.52! 33.12) 35.95] 40.79 | 38.83 39. 88 34.15 35. 73 

Standard Beatistics (421)... --1926=100_. 71.4 80. 4 75.1) 74.8 69.5 69. 1 70. 4 75.6; 80.5 77.1 79.6 71.8 73.5 
Industrials (351)___......-..... 1926=100__| 79.7 83. 5 78.8 80.7 75.5 76.7 78.8} 840; 884 84.9 88.3 79. 6 81.4 
Public utilities | np ERE: 1926=100__ 69. 2 97. 5 87.1} 80.1 75.0 70.0 67.3/ 73.2) 80.6 76.1) 76.3 69.8 71.9 
Railroads (33)..--........---.--- 1928=100..| 41.2 52.6 49.4; 47.2 40. 3 38. 4 40.3 45.51 50.0 47.6 | 49.3 42.3 44.1 

Standard Statistics: | | , 
pee, 8... .........-...2 1926=100_. 57.8 60.9 58.3 50.7 47.1 425| 424 | 616] 687.8 56.7) 60.4 58. 6 58.7 
‘~~ lapgrance +a 1926=100..| 66.8 60. 0 68.2) 56.6 53.6 51.8|} 49.9] 57.5} 642 28) 66.9 65. 2 66.7 

tf ¢ |) ee thous. of shares..| 21,116 } 120,300 | 42,466 | 43,319 | 39,379 33,646 | 34,878 | 54,567 56,830 | 29,916 | 29.847 | 25, 348 16, 802 

Values, and shares listed, N. Y.S.E.. } | 
Market value all listed shares _mills. of dol_.| 30, 752 | 32,762 36,670 | 32,730) 30,118 32,542 | 33,095 | 37,365 | 36,658 | 36,700 | 36, 432 33,817 | 34,440 
a es of shares listed__........_- millions..| 1, 294 1, 281 1,290) 1,293] 1,293 1,295 | 1,293 1,293; 1,293 1,204) 1,205) 1,204 1, 295 
teids: | | | | | 
Common, Standard Statistics (90)__percent..| 3. 67 3.02 3.25} 3837 3. 59 3.65; 359) 336] 3810 3.33} 3.25 3. 58 3. 55 
Industrials (50)..............-.... percent..| 3. 38 2. 76 2.93' 296 3. 25 3. 26 3. 21 3.04; 281 3.00 2.90 3. 25 3. 29 
Public utilities (20)..............- percent... 5.73 4. 09 4.78; 6.48 5.61 6.13 6.24; 5.59 4.94 5.50} 5.58 5. 83 5. 44 
meee Ge....... ....,.....--- percent... 2. 69 2. 58 273; 2.93 2.51 2. 62 248) 2.25 2.18 232; 224 2. 54 2.49 
Preferred, Standard Statistics: } } | | * 
Industrials, high grade (20)_...._- percent... 5. 67 6. 22 6.20; 6.26 6. 38 6.51; 6.50) 6. 30 6. 01 5.96; 65.82 5. 78 5. 73 
j | | | 
Stockholders (Common Stock) | | | 

“eee Tel. & Tel. Co., total_..._- EE EE BS ee a aa 680, 454 |......... B cectbehials CF, OID han cdacdadoselicncas 675, 426 

ea ngioameerepnonennnmatyed | SS ee en | See ee eee ere ees ee 

Pennsylvania Railroad Co., total....number-.|.-..-.-.-J-........|-..-..... “et ) eee BES Oe t.....<... em 235, 809 SNe a | CES 233, 826 

RE Biel PS ae ae _ aS ee ee i” eae ES fewenaecicelecccasncc| Gp bT8 ]--~nn~ean|-----==--] 3, 165 

U. 8.8 Stee Corporation, total__....._- Se SRR Ree aan SRE 1 9 2 eet ae Wee ib ........ Ser | 186, 612 pases 3 Stes ae 190, 745 

a oe J aS Se eee ey |. SE E ‘Se SS BE es 3, 785 
Shares held by brokers. percent of total.) fz22222/77272777 18. 66 [2222222 shes eet | dicta sero <5 eee Beene 19. 73 
| } 
FOREIGN TRADE 
INDEXES | | 

Value: | | 
Exports, unadjusted__......._. 1923-25 =100__ 43 38 | 35 | 42 51 49 51 45 | 43 50 | 47 42 45 
Exports, adjusted for seasonal _1923-25=100__ 48 43 | 38 | 40 42 42 48 | 44 | 47 50 | 50 45 | 50 
Imports, unadjusted_.__.._.... 1923-25=100__ 39 44 48 | 45 47 40 41 42 | 41 49 | 45 48 42 
Imports, adjusted for seasonal__1923-25=100__ 43 48 50 | 48 46 40 | 42 42 | 42 44 | 42 47 44 

Quantity, exports: | | | 
Total agricultural products_._. 1910-14=100__|._______- 80 | 66 | 97 120 111 109 | 93 | 80 75 | 60 50 59 

Total, excluding cotton_____. 1910-14=100__|_-__..._- 51 | 50 | 57 77 79 93 | 72 63 67 | 63 60 48 
VALUE § 

E , incl. reexports_._....._- thous. of dol__| 161,787 }«144, 109 \0131, 473 |2160, 119 |#193, 069 |184, 257 |°192, 638 | 172, 174 | 162,805 | 191,015 | 179, 444 | 160, 207 170, 574 
y grand divisions and countries: | 

ID sc actaiinetiinupinpnncininnieists thous. of dol..| 8,502] 3, 262 + 740 | 4,166 | 4,670| °5,899| 3,940, 4,999) 6,595; 5,708; 5,637; 7,064 

Asia and Oceania__........_- thous. of dol_.| 35,935 | 30, 127 32, 120 ‘ 37, 573 | 40,878 | 35,903 | 34,229 37,641 | 37,490 | 27,538 | 38, 393 

TODO stirndenscnnosotranpnsl thous. of dol..| 12,812} 15,046 10 157 15,599 | 16,825 | 17, #18, 259 | 16,763 | 14,926 | 16,205 | 14,824/ 11,507 | 16,310 

_.  _eabiouht Rained Ral 6-4 thous. of dol..| 61,814 | 67.995 | 62, 746 | «81,874 |«108, 595 , 864 |2102, 208 | 90,030 | 82,182 | 92,496 | 80,150 | 66,692 | 67,618 

ETE REECE RS: thous. of dol..| 6,379 | 8, 583 8,476 | #12,384 | 17,041 | 14,082] 12,129 | 13,200| 10,935 12,909 | 10,674| 7,263 8, 140 

SD ixvrecnsctsnnscone thous. of dol.-| 7,703 | «11,235 | 8,998 | «13,728 | ©17,720 | «16,873 | 13,577, 15,728! 13,820| 15,392| 10,824! 6,847 8, 230 





* Revised. 
* New series. For earlier data see p. 20 of the August 1934 issue. 
t Revised series. For earlier data see p. 19 of the April 1933 issue. 
§ Data revised for 1932. See p. 34 of the March 1933 issue. 
issues. 
































Other revisions for the year 1932 were shown on p. 34 of the April, May, December, 1933, and January 1934 
For revised data for months of 1933 not shown above see p. 20 of this issue. 
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Monthly statistics through December 1931, | 1934 1933 1934 

together = aque sone = — a. oo : l 

ences to the sources of the data, may un . tem- Novem-/| Decem- | | Febru- 

in the 1982 Annual Supplement to the Survey | J¥!¥ July | August er | October ber | ber | Januar 7| ary | March | April May June 

— — ———— — U ————— —————— - = —$_$_—__ — — a aS fi Ree eps aes $$$ 
FOREIGN TRADE—Continued 
VALUE—Continued | | 
Exports, incl. reexports—Continued. | | 
By grand divisions and countries—Contd. | | 
Europe—Continued. | 
Italy..--.--..--------- ----thous. of dol..| | 4,275] 4,741 | ¢3,595 | ¢7,239| 8,537 | 5,934| 6,728| 5,754| 6,291/ 5,327| 4,506 | 4,853 4, 276 
United Kingdom-._-._......thous. of dol- -| 24, 380 § 24,705 | 24,686 | «28, 474 | «39, 532 , 564 | 43,878 | 32,244) 27,962 | 32,288 28,840 | 25,922 24, 862 
North America, northern....thous. of dol..| 27,281 221,296 | 20,768 | «21,484 | 21,838 | «23,252 «18,898 | 19,096 19,879 25,798 26,650 | 32,415 28, 515 
Coaeee..........2-~ K Baek thous. of dol__| 26, 761 | 20,923 | 20, 301 | «21, 000 | «21, 486 | «22,833 | «18,513 | 18,812 : 25,363 | 26,254 | 31,989| 27,987 
North America, southern.._.thous. of dol_.| 14,656 | 411,726 | «10,885 | «9, 462 | 11, 181 11,648 «11,791 12,342 | 11,788 | 15,405 | 15,989) 14,927 15, 064 
[ | EE ae ea thous. of dol..| 4,762 | °3,528 | ¢3,313 | 3,324) 3,499 3,685 | * 3,456 4, 136 3, 764 4, 382 4, 668 4,75 4, 666 
South America........-....- thous. of dol_.| 13,597 | 9,702 | «8,889 | 10,643 | 12,237 | 12,249 | 212,965 | 10,864 9,728 | 13,081 13,449] 12,998 13, 919 
Argentina.........-.------ thous. of dol..| 3,692] 3,413 | 2,897) 3,588| 4,141 ,559 | *3,322| 2,942) 2552} 3,900) 3,619] 3,368 3, 504 
el ES thous. of dol.-| 3,216 | * 2,325 | «2,088 2,650 | 3,194{ 2,862 3, 626 2, 938 2, 838 3, 400 3, 169 2, 989 3, 343 
Ct ee thous. of dol-- 814 456 | 338 656 | 458 491 777 545 593 654 1,020 1, 048 

By economic classes: | 

Exports, domestic... -------- thous. of dol_.| 159, 242 J#141, 573 |#129, 315 (157, 490 |«190, 842 | 181, 291 |+189, 808 | 169, 531 | 159, 671 | 187,495 | 176,499 | 157,171 | 167, 957 

Crude materials... .-.--.-- thous. of dol_-| 7,199 f 51,509 | 41,968 263,611 | «81,794 | «71,299 | *73,071 60,402 | 54,218 | 55,276 45,878 | 37,975 47, 003 
ae mills. of dol-_- 20.3 36. 8 | 28. 2 45.3 | 254.2 48.8 44.3 41.5 37.7 34.7 | 24.5 17.6 28.9 
Foodstuffs, total_......_.-- thous. of dol_-| 17,058 | 15,383 | 16,886 | «18,701 | 23,510 | ¢24,055 | 924,344 22,693 | 19, 569 20,073 | 17,821 16, 816 14, 923 
Foodstuffs, crude-__..-.-- thous. of dol_-| 3, 685 3,078 | 3,062 3,398 | 5,042 | *6,653 | *7, 464 7, 294 6, 894 6,139 | 5,348 3, 3, 023 
Foodstuffs, manufactured .thous. of dol_.| 13,373 § 12, 305 | 13,824 | 15,302 | 18,468 | 17,402 | 16,880} 15,399 12,675 | 13,984)| 12,473 | 12,822 11, 900 
Fruits and preparations_.mills. of dol--| 2.9 4.3 | 5.6 | 6.8 11.0 9.7 8.3 8.4 6.8 5.5 | 4) 3.3 4.0 

Meats and fats_.......-.-- mills. of dol--} 5.7 5.7 | 5.4 | 5.9 6.2 6. 6 6.7 6.1 5.4 | 5.9 | §.1 | 6.8 5.7 

Wheat and flour_-_--..--- mills. of dol--} 1.6 1.1 1.5 | 1.3 1.2 1.6 3.9 3.1 2.7 | 3.2 | 3.7 1.9 | 11 
Manufactures, semi-...-.-- thous. of dol..| 28,834 [| 21,359 | ¢20,463 | 21,261 | «24,445 | ¢24,195 ¢28,497| 25,018 | 24,456 | 31,382 29,361 | 26, 189 27, 923 
Manufactures, finished ...thous. of dol_.| 76, 152 | ¢ 53, 321 | 249,998 | «53,916 | «61,093 61,743 °63,897| 61,418 | 61,428 | 80,764 | 83,440 76,191 78, 108 
Autos and parts..........mills. ofdol_.| 18.4 7.5 | 8.1 | 8.3 8.6 7.3 9.3 10.8 13.2} 206; 215; 20.6 20.0 
CI cclhbduccauhenses mills. of dol--| 3.5 6.0 | 3.4 3.9 6.5 7.2 | 4.1 4.8 4.3 | 5.6 5.8 | 3.8 4.0 
I in ancccnn cae mills. of dol-_-| 18.9 10.1; ¢11.1 11.7 13. 5 16.0 15.8 14.4 14.6 | 18.3 | 19. 2 | 17.6 18.6 
og eee thous. of dol_-| 127,342 J¢142, 980 4154, 918 4146, 643 |2150, 867 2128, 541 2133, 518 | 135,513 | 132,656 | 157,908 | 146,517 | 154,647 | 136,082 
Imports for consumption *..-...- thous. of dol..| 124, 123 } 141,018 («152,714 | 147,599 | 149, 288 | 125,269 127, 170 | 128,738 | 125,011 | 153,075 | 141,137 | 146,866 | 135, 048 

By grand divisions and countries: #¢ | 
Africa thous. of dol-_. 2, 335 2, 607 3,179 | ©3,915 | 2,303 2, 764 2, 587 2, 542 2,780 | 4,785; 3,700; 2,605) 2, 806 
Asia and Oceania-. thous. of dol 38, 335 § 247, 794 | «47,026 | 243,398 | «45,604 239,049 °39,476) 44,714 36,211 48,893 | 51,746 | 55,877| 49,146 

Japan ..-. thous. of dol_-| 8, 599 § ¢ 14, 420 | «14, 101 14, 217 14, 503 11, 657 | #10, 372 9, 530 9,114 11,453 | 10,186 | 10,121 9, 279 
Europe thous. of dol_.| 37,899 [| ¢ 43,750 | «51, 149 | 49,981 | 51,908 | «43,577 | «42,292 | 37,303 | 44,765 45,753 | 37,545 | 39,412 35, 823 
France thous. of dol..| 3, 534 3, 825 5,410 | @ 5, 668 5,116 | «5,627 | 6, 891 4, 491 7,436 | 5,611 | 3,898 | 4,320 4, 189 
Germany thous. of dol__| 5, 354 f @ 7, 467 8,702 | 28, 506 7, 667 6, 604 | 26,894 6, 472 6,075 | 7,495 5,738 | 5,469 | 5, 168 
Italy thous. of dol_. 2, 651 3, 518 3,473 | 3, 108 3,838 | 3,180; 2,915 2,847 | 2,852 3,613 | 2,912; 2,988) 2, 474 
United Kingdom-_.-.-.-..-- thous. of dol-_- 9, 7! @ 12, 580 14,073 | 12,093 | 15, 253 9, 254 | *8, 252 7, 997 11, 033 11,357 | 9,008 | 10,302 | 7, 881 
North America, northern.. thous. of dol.-| 19,360 J 19,809 217,962 , 20,493 | «20,070 | 17,890 | 22,083 | 17,195 | 14,343 18,208 ; 16,506 | 19,242 18, 468 
OR iinccntcaencnsoue thous. of dol..| 18,697 | 19,383 | 17,666 | 19,979 | 19,618 | 17,123 | 21,200] 16,397) 14,163 | 17,929 16,271 | 18,735 17, 856 
North America, southern....thous. of dol_.| 9, 285 | «11,567 | 11,128 | 10,989} 9,848 «9,789| 9,675| 9,317| 8,472| 10,768 9,720| 10,912| 13,039 
|. ES RS Ear ea thous. of dol-- 2,441 § ¢ 2, 487 2,503 | 1,873 1, 766 2,305 |} 3,295 2, 824 2, 859 3, 922 3, 110 , 000 3, 466 
South America-..-_-.....-..-- thous. of dol..| 16,908 [¢17,453 24,475 | 17,866 | #21, 134 | #15, 473 } 17, 406 17, 704 18, 721 24,620 21,921 | 18,818 | 16,800 
IE a asisich ancnemeaee thous. of dol-_- 2,010 4,037 | 96,232 | ¢4, 538 5,942 | 23,420} 2,315 2, 379 2,727 | 3,365 , 076 2, 981 | 1, 683 
Sa thous. of dol..| 6, 583 6, 427 9,063 | °6,561 | *8,095 | 5,885 8, 256 7, 826 8,561 | 9,436 7, 127 5, 496 | 5, 635 
CG lit danicasacsSewnnanoe thous. of dol-_- 1, 448 * 760 ; 806 | 1,092; 1,545 953 | 1,018 1, 898 | 2,631 3,784 | 2,288 | 1, 325 

By economic classes: #¢ 
Crude materials...........-- thous. of dol..| 39, 086 [* 46,467 50,755 | 48,334 | ¢46,886 | 37,261 | 36,233 | 35,726 | 36,804 | 44,862 41,000 42,812 42, 578 
Foodstuffs, crude........---.thous. of dol..| 17, 239 }¢ 15, 899 19,758 | 16,846 | 17,741 | 14,853 | 18,458 | 18,423 | 20,997 | 26,108 21,916 18,406 | 17,283 
Foodstuffs, manufactured ... thous. of dol._| 11,860 f¢ 22,872 15,611 | 14,366 | ¢ 17,088 | #15, 783 | #23,910| 20,840 | 17,299 22,482 23,676 27,913 | 21,977 
Manufactures, semi-..-....-- thous. of dol_.| 27, 464 J¢ 30,982 2°35, 122 #33, 496 | ¢ 33, 181 | ¢27,838 | *27,236 | 26,415 | 22,220 29,728 | 26,118 26, 889 26, 849 
Manufactures, finished --.---- thous. of dol..| 28, 474 }¢ 26,759 | #33, 673 | # 33, 601 | ¢ 35,971 | *32, 805 | * 27, 680 | 27,334 | 27,602 | 29,847 28,418 30, 846 26, 361 

| | 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | 
Express Operations | | 
Operating revenue--..-...------. thous. of dol--.}--...---- 6, 357 6, 374 6, 743 6, 719 6,789 | 7,090; 6,641 | 6,590| 7,052 Fg Ren Sache ae 
Operating income----.-...------ thous. of dol-_.}...----.- 132 138 139 | 132 139 | 133 | 140 142 136 i AT ee 
Electric Street Railways 
Fares, average (320 cities) 8.136 | 8.136} 8143/ 8143 8. 143 &. 143 8.143 | 8.143) 8,143 8, 143 &, 143 8, 143 
Passengers carried f......-.-.----- ] 620, 424 | 637,278 | 650,745 | 704,963 | 688,201 | 741,119 | 750,249 | 698,933 | 790,773 | 833,230 | 751,053 | 697, 676 
Operating revenues............-- ----§ 42,913 | 45,055 | 44,225; 47,956 | 46,962 |/......... ce eed Jeevecenes REE Tad SR OO 
; } ‘ ' 

Steam Railroads 
Freight carloadings (F.R.B.): 

Index, unadjusted___.......-.- 1923-25 = 100_. 63 66 | 65 68 | 66 60 56 | 58 | 61 | 63 60 63 64 
2 eit: eT a 1923-25= 100. - 55 66 72 | 72 | 70 71 | 69 | 7 | 85 | 82 57 61 | 58 
GE. Gibckuaskibebincecoleun 1923-25 = 100-- 38 55 55 | 59 | 54 53 | 59 67 86 | 71 48 | 58 56 
Forest products...........--- 1923-25= 100. - 30 38 37 | 35 | 33 | 32 | 26 26 31 | 33 33 35 34 
Grain and products-_-_._....-- 1923-25 = 100-. 95 98 64 69 | 64 66 58 65 65 | 63 57 61 78 
OO, 1923-25= 100... 70 46 | 50 63 | 68 | 60 | 47 53 46 | 40 48 49 46 
Merchandise, I.c.]......----- 1923-25 = 100-- 64 70 | 69 | 7 70 | 7 | 64 65 65 | 67 67 67 | 65 
Cia tat nanpaosaccosaseaute 1923-25 = 100_. 83 62 | 90 96 68 | 7} 8 8) 8 | 10 19 59 87 
Miscellaneous. ........------ 1923-25 = 100_- 65 67 | 63 | 68 | 69 60 55 55 | 58 64 68 | 70 | 71 

Index, adjusted........-...-.-- 1923-25 = 100_- 61 65 | 61 | 60 | 58 | 59 | 63 64 | 64 66 62 | 63 | 64 
, Ayeteuaet Se aiial Ceara. 1923-25 = 100-- 63 75 74 | 67 | 62 65 | 65 68 | 78 87 68 69 | 66 
co.) a Sas 6 aa 1923-25 = 100_- 43 63 | 61 | 60 | 53 | 52 | 55 61 | 76 71 50 | 58 | 56 
Forest products.........----- 1923-25 = 100_- 30 39 | 35 | 33 | 32 34 31 30 | 30 32 31 | 33 | 33 
Grain and products.........- 1923-25 = 100_- 79 82 | 53 | 57 | 57 | 62 | 59 68 | 68 | 75 74 | 75 | 90 
pF EES SARI IS 1923-25= 100__ 84 55 56 | 53 | 51 | 51 47 51 | 48 | 46 52 52 | 54 
Merchandise, l.c.]_ .. ..------1923-25=100_- 65 70 | 69 | 68 | 66 | 66 | 68 70 | 67 66 65 65 65 
pa Bee ec BA ie Bee 7: 1923-25=100_- 46 34 | 53 59 | 49 | 24 | 33 34 | 34 41 38 39 48 
Miscellaneous. ..-...-.------ 1923-25 = 100_- 62 64 | 57 57 | 59 | 61 | 71 69 7 | 67 66 68 68 

WEI G idact hceiere sucaons thousands..| 2,346] «2,498 | 2,503 3,205/ 2,606) 2,366) 2,565) 2,178/ 2,309; 3,059) 2,335) 2,442 3, 078 
0 RR PEE RET ES thousands. - 373 @ 451 494 | 625 | 500 | 502 | 570 519 | 75 | 730 401 427 502 
RES a Meee RSE be: thousands-.- 18 2 26 | 27 | 35 | 27 | 26 | 34 31 | 40 45 23 | 27 34 
Forest products.........-..---- thousands. - 83) «108; 109) 123) 93 | 91 73 | 87 118 7) «101 123 
Grain and products_...........thousands. -| 171 #179 | 118 | 156 | 119 | 124 129 118 | 120 148 106 | 12 174 
pO et eR EER thousands... 89 @ 60 | 66 | 101 | 93 | 82 7 70 | 61 67 | 65 | 65 77 
Merchandise, I.¢.].._-..--.---- thousands... 613] °663} 680) 842} 691) 667}; 742 615} = 627 823; 664, 660 789 
OO a Malle Se het ERE Ss SS thousands. - 125 2 100 | 137 | 184 | 111 | 30 | 15 12 | 12 19 | 29 | 83 166 
Miscellaneous. ........---.-.-- thousands... 875 2911 | 872| 1,138 | 968 | 843 909 739 785 | 1,105 950 | ‘ 1,214 
‘ tow mete. Bee o on rae of er ert for consumption will be shown in a subsequent issue. * Revised. 

evi series. For earlier data see p. 19 of the August 1933 issue. 3 : : 
# Beginning with January 1934 import data represent imports for consumption and are not comparable with earlier figures which consist of general imports. See expla- 


nation on p. 9 of the March 1934 issue. 
§ Data for September and December 1933, March and June 1934 are for 5 weeks; other months 4 weeks 
é Data revised for 1933. Monthly revisions not shown above will appear in a subsequent issue. 
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TRANSPORTATION—Continued | | | | | | 
Steam Railroads—Continued | | 
Freight-car surplus, total____..... thousands. .| 348 393 398 | 380 | 385 441 | 463 434 375 | 357 368 355 343 
ARR ct oti eR eR: thousands--| 201 216 | 237 | 223 | 228 253 | 264 248 225 210 211 213 204 
nom! mgm saan aang tnomments. il 117 106} 106; 111 136} 141 129 04 | 93 106 93 93 
quipment, mfrs. rans. Equip. | | 
Financial operations (class I railways): | | | 
Dividends paid. (See Finance.) | | 
Operating revenues t__...._... thous. of dol__|»277, 500 | 293,708 | 297,018 | 292,147 | 294,342 | 257,676 | 245,330 | 258,006 | 248,439 | 293, 178 | 265,391 | 282,024 | 282,779 
=e eee thous. of dol__|_.. 240, 172 | 241, 242 | 235,434 | 239,603 209,912 | 191,667 | 208,780 | 201, 661 | 240,991 | 214,266 | 228,587 | 225, 709 
eS S| Se thous. of dol__|_._...... 30,964 | 32,242 | 32,014 | 29,835 | 24,972) 29,312| 27,200| 25,377 | 27,440) 27,045 | 26,575 | 31, 555 
Operating expenses t_....-.-..--thous. of dol_.|________- 194, 908 | 202,453 | 199,416 | 204,694 191,824 | 187,081 | 195,849 | 188,591 | 209,251 | 200,187 | 210,011 | 208, 313 
a railway 2 tye ny pen of dol_.| »36,200 | 64,307 60,978 | 60,936 57,265 | 37,566 37,764) 30,931 | 29,281 52,038 | 32,265 | 39, 495 41, 836 
ating results (class I roads): | | | 
reight carried 1 mile_.....--- mills. of tons_.|___.____- 26,460 | 26,468 | 26,130) 26,412 23,936 | 22,001| 23,762 | 23,198 | 27,793 | 23,472| 25,260| 25,212 
Receipts per ton-mile.._.........----- _ ” “S weer .996 | .999 | 1.006 . 990 . 965 . 961 . 969 963 | .066; 1015| 1.007 j......... 
Passengers carried 1 mile_......---millions_-|_ cae 1,633 | 1,717{ 1,716; 1,584] 1,223 1,491 | 1,346 1,234 | 1,348 1,377 ee Bsn scncaume 
j | ' } i | 
Waterway Traffic | 
Canals 
Ll eS thous. of short tons__| 206 @ 289 | 254 | 233 299 281 235 | 262 112 217 | 2 274 243 
New York State_....._- thous. of short tons__| 519 473 | 623 | 517 593 | 664 0 | 0 0} 0} 140 550 557 
Panama, total__.........thous. of long tons_-_|________- 1,699 | 1,914] 1,797] 2,126]; 1,950) 2,192) 2,087| 2,124] 2,465; 2,201/ 2,303 1, 769 
.S. vessels _- .---thous. of long toms__|________- 823 | 1,002 961 1, 082 964 922 846 | 979; 1,119/| 1,038 1, 008 835 
St. Lawrence..........- thous. of short tons-_-| 977 839 | 980; 1,129; 1,041; 775 6 | 0 0 | 0 | 54 979 901 
Sault Ste. Marie_.-..-.- thous. of short tons..| 7, 522 6,050} 7,691} 8,453} 7,154) 3,014 172 | 0 0 | 13 5, 745 7, 901 
ee Pe thous. of metric tons__|_________ 2,179 | 2,227; 2,166 2,394 2,477 2,405 | 2,455 2,035 | 2, 435 2, 534 2, 392 2, 151 
| fe. thous. of short tons_.| 1, 334 1,121] 1,212; 1,372] 1,353] 1,070 131 0 0 | 0} 254 1, 287 1, 236 
| } } | | 
Rivers: | | 
Mint a iG es .s a son tons__| 282 291 | 351 | 234 219 | 222 201 | 158 31 | 133 | 174 248 230 
ississippi (Government barges | | | | 
thous. of short tons..|__» 110 133; 15] 119 97 | 97| — 106 65 70 | 82 | 90 106 101 
One task ic Wie short tons..| 1, 030 1,561; 1,339 812 429; 1,075 1,387 1,277 | 531} 1,427 | 1, 404 1,592; 1,683 
io (Pittsburgh to eeling | } 
thous. of short tons__-| 698 732 851 | 600 415 | 659 | 705 | 824 | 78 788 | 897 888 918 
Ocean traffic: | | | 
Clearances, vessels in foreign trade § } . 
: thous. of net tons..| 6,023 | °6,011| 6,363 | °5,785 | 5,349| 95,211) 4,509) 4,354/ 4,201] 4,717) 4,860) 5,739 5, 996 
ogg ES thous. of net tons._| 3,859] 3, 78 4,059} 3,741) 3,392 3,274 2,841 | 2,888) 2,725 | 3,123 | 3,098} 3, 492 3, 818 
a pe — thous. . net tons..| 2,165] 2,212) 2,304) 2,045 | 1,957 | 91,937 | 1,668 1, 466 | 1,475; 1,594| 1,762] 2,247 2,177 
uilding. rans. Equip. | 
Travel | 
Airplane travel: | | 
Passengers carried®.............--- number..|________- 61,504 | 65, 181 | 56, 830 50, 413 | 35,667 | 26,711 | 28,170 | 27,624 | 22,606 | 31,415 | 35,899 |......... 
oe miles flown*._.... thous. of miles__|________- 21,417 | 22,708} 21,515 | 19,356 | 13,492) 10,411 10,783 | 10,476 | 8,717 | 12,374) 14,409 |_-.-_.... 
o usiness: | | | | 
Average sale per occupied room. _--- dollars__ 2. 84 2.84; 298; 291 2.93; 2.97 2.86; 2.85 | 2.95; 2.83 2. 88 2.74 2. 86 
Pn amy tam baci ahice-wanel percent of total_- 52 48 49 | 52 57 | 53 51 58 | 57 | 54 | 7 
ravel: | | 
Arrivals, U.S. citizens. -._-.......- number..|.....___- 24,453 | 43,525 46,528 | 25,675 | 13,179] 11,979) 11,848 15,334 | 20,795 | 22,249] 19,479] 18,213 
Departures, U.S. citizens. .-......- number..|________- 2,135 | 37,626 | 27,137 | 23,285 | 14,597] 10,707) 13,936 | 18,433) 14,899 | 22,349) 18,003 | 18, 984 
| reat number_.|_-______- 5,256 | 5,120) 3,784] 3,856) 3,232] 3,187, 2,907) 2,077) 2,304; 2,7 2,343 | 3, 033 
tciitictithsanatreneunnsta number..|.--_-___-§ 1,830/ 2,628; 2,961] 3,004| 2,251] 2,324; 1,843/ 1,714| 2,324] 2,432) 3,126; 2,975 
eee issued sean ate: number. | 12, 204 12, 323 | 7,540; 5,913 4,790! 4,601 3, 922 5,409 | 4,190, 6,541 10, 946 19, 760 24, 
onal parks: | | | | 
Visitors... ._- number..| 570, 295 | 440,728 | 441,795 | 182,954 | 75,140| 44,464 | 36,120 43,510 57,526 $1,707 | 81,939 | 132,030 | 287,721 
potenehies number._' 145, 887 | 117,750 | 117,261 | 49,109 | 19,933 10,205 | 7,761 8,346, 9,344 12, 453 | 15,291 | 31,626 78, 928 
man Co.: | 
Passengers carried_.........--.-- thousands._|_________ 1,224] 1,351| 1,392/ 1,256| 1,054| 1,333 1,306 } 1,132\ 1,227] 1,212] 1,122] 1,308 
Revenues, total_..........-.... thous. of dol..|_____-_-- 3,356 | 3,621 | 3,708) 3,526) 2,749 | 3,552 | 3,722 3,385 | 3,740] 3,488) 3,334 | Preaeetr’ 
COMMUNICATIONS | 
Telephone (class A companies): | | | 
Operating revenues-.__..-...- thous. of dol__|____.___- 79,421 | 79,356) 78,615 | 80,395) 79,242/| 80,662 81,563 | 78,533 | 82,615 | 81,785 | 83,349 ......... 
Station revenues_-.__...___- thous. of dol... 52,341 | 52,204| 52,668 | 54,250/ 53,830/ 54,229 55,012| 53,220/ 55,015 | 54,862] 55,428 |......... 
Tolls, message..............- thous. of dol_.|_.______- 20, 167 | 20, 295 ; 19,219 | 18,421 | 19,818 | 19,657| 18,341 | 20,507 | 19,833] 20,799 |.......-- 
Operating expenses_..______._- thous. of dol_./_- 55,473 | 55,700 | 55,271 | 56,209) 56, 767 | | 56,803} 54,780) 57,763 | 56,414) 58,564 |.._...... 
Operating income. -_--.--_._.. thous. of dol..|__-_.__._ 15,954 | 16,383 | 15,829 16,571 | 15,017) 15,609) 16,714) 15,799 | 16,621| 17,416 | 16,220 |......-. 
Tees ae end of mo-___- thousands... RES: 14,399 | 14,368 | 14,427) 14,444 14, 448 14,449 | 14,483 | 14,523 | 14,581] 14,635] 14,685 |.....---- 
cables: | | | 
Operating revenues. .__...._..- thous. of dol__|_....___- 9,297; 9,171} 8,838| 8,663/ 8,249| 9,076| 87 8,276} 9,557] 8,910] 9,523 |......... 
Commercial telegraph tolls. . thous. of dol__|________- 7,032 | 7,065| 6,746| 6,562| 6,147/ 6,970} 6,669) 6,272| 7,396| 6,887) 7,397 |--.--.--- 
Operating expenses... __._.-._. thous. of dol__j_........¢ 7,434] 7,715| 7,508| 7,627| 7,557| 8,101/ 7,750] 7,360; 7,925] 7,768] 8,168 | re aa 
Operating income--...........- thous. of dol__|_.-____-- 1,447 | 1,041 844 625 284 | 561 605 513 | 1,222 734 943 |--...-.-- 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS | 
Alcohol: | 
Denatured: 
Consumption (disposed of) 
thous. of wine gal__J-..._.__- 5,170| 5,505] 7,923] 13,502| 10,781| 7,172) 5,125} 5,398| 6,103| 5,228| 5,680 |......... 
Production. -.......... thous. of wine gal__[-.______- 5,099} 5,574| 7,452] 12,771 | 12,072| 5,691| 5,264] 5,456) 5,870; 5,259] 6,192 | macs 
gi end of month---thous. of wine gal__J-____.___ 2,483 | 2,544] 2,063] 1,316] 2,602] 1,114] 1,245] 1,298) 1,059) 1,076] 1,580 }-.....-.- 
Se ongeenne sono pian snepe. of proat ” St es 11,684 | 12,482] 13,968] 16,509 | 15,979| 15,396] 13,756| 13,810 | 12,313 12,731 | 13,478 | scucouee= 
, oused, end of mon } 
Withthewe tor i thous. of proof gal__}_._.___- 22,230 | 24,595 | 25,423 | 18,948 | 13,025 | 15,606! 17,184] 20,642 21,590 | 24,375 | 25,893 |_....---- 
wn for denaturing 
stated saad - thous. of proof gal_}._.______ 8,654 | 9,486] 12,478 | 21,775 | 20,624/ 8,776| 8,325| 9, sal 9,668 | 8,666 | 10,148 |_-..-.--- 
: Crude: j 
Production* t---- gallons_.[-.__.____ 219, 899 | 265,596 | 243, 183 | 312,085 | 327,337 | 300,303 |....-..--|.-------- bo cenccbuu|sohssudaot.bunsseabioumemnnne 
Stocks, total* f_..........- seaweed gallons.|.-..._- 316, 324 | 319, 158 | 337,174 | 406,939 | 502,803 | 485,853 |.......-.|...-.----|---------].--.----- | ibnndsiocebeeteawials 
* Revised. 


» Preliminary. 

* New series. Covers scheduled airlines operating in United States. See p. 20 of the February 1934 issue for earlier data and p. 20 of the April 1933 issue for methanol. 

t Revised series. For earlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways; and 
p. 36 of the May 1934 issue for methanol. ; 

§ Data for 1933 revised. Total, Jan. 4,227, Apr. 4,401, May 5,208, June 5,645; foreign vessels, Apr. 2,848, May 3,321, June 3,624; United States vessels, Mar. 1,666 
Apr. 1,553, 1,887, June, 2,021. 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer- 
ences to the sources of the data, may be found 
in the 1982 Annual Supplement to the Survey 
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CHEMICALS AND ALLIED PRODUCTS—Continued 
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CHEMICALS—Continued 
Methanol, wood distilled—Continued. 
Refined: 
TONNE 0. ccchvccanue siebeemnulad gallons-.- 
Price, wholesale, N.Y ---.---.- dol. per gal. - 
PROC 6 6 cenisnis nacnntusesuene gallons-.- 
EE --gallons-- 
Stocks, end of month*__----...--- gallons-- 
Methanol, synthetic: 
PEE. 4c. niecnkedancobauaahons gallons-- 
OI Sc candsiarctmucetchneesnsi gallons-- 
Stocks, end of month..........----.- gallons-- 
Explosives: 
Ce thous. of e.- 


Sulphur and sulphuric acid: 
Sulphur, production (quarterly) ®_long tons-- 
Sulphuric acid (104 plants): 


Consumed in prod. of fertilizer.short tenn. 


Price, wholesale 66°, at works 
dol. per short ton-- 


PrOGiRR 5 .acnsearicicaihsand short tons.-.)........- 
Purchases: 

From fertilizer mfrs.._...--.- shart tome. .i.......-. 

| eee PS Oe 
Shipments: 

To fertilizer mfrs_........--- short tons-. 

"TO GERes ax 5 weceme<ceauees short tons-.|_ 

FERTILIZER 
Consumption, Southern States { 
thous. of short tons. - 

Baer te, Mise oo ccuncaesaheosc long tons-. 
Pp Se eS long tons.. 
Phosphate materials_...........-- long tons-- 
Prepared fertilizers............--- long tons_- 

oy |, eet eee long tons.- 
i ee ee long tons-- 

Nitrate of sodaf........-......-.. long tons-.- 
i, SEE Ee long tons-- 
ne SRS long tons-- 

Price, nitrate of soda, 95 percent, N.Y. 

dol. per cwt-- 


Superphosphate, bulk: 


i, ee ee ee short tons-. 
Shipments to consumers.-.......- short tons-- 
Stocks, end of month..-........- short tons. - 
NAVAL STORES 
Pine oil: 
FE ica pneciadetepanens gallons- - 


Rosin, gum: 
Price, wholesale ‘‘B”’, N.Y..-.dol. per bbl_-. 
Receipts, net, 3 ports......-..- bbl. (500 Ib.) -- 
Stocks, oe end of month_bbl. (500 Ib. >. 
Rosin, w 


Production a a ae bbl. (500 Ib.) _- 

Stocks, end of month.-..-..--.. bbl. (500 Ib.)_-. 
Turpentine, gum: 

Price, wholesale, N.Y...-.----- iy ” gal_- 

Receipts, net, 3 ports.........- 50 gal.) -_- 


Stocks, 3 ports, end of month. be (30 gal. ).. 
Turpentine, wood: 

ll bbl. (50 gal.)_- 

Stocks, aa of month._-.....-- bbl. (50 gal.) .. 


OILS, FATS, AND ANIMAL 
BYPRODUCTS 


Anima! fats and byproducts (quarterly): 
Animal fats: 


Consumption, factory.......- thous. of Ib... 

ll, ee thous. of Ib-- 

Stocks, end of quarter_._..... thous. of Ib_- 
Gelatin, edible: 

Ws whadsxmescnsncten thous. of Ib_- 

Stocks, end of quarter_--_..--- thous. of Ib_-. 
Greases: 

Consumption. factory.......- thous. of Ib_- 

EES: thous. of Ib_- 

Stocks, end of quarter_......- thous. of Ib_- 
Lard compounds and substitutes: 

|. ee thous. of Ib-- 

Stocks. end of quarter_..._..- thous. of Ib-- 
Fish oils (quarterly): 

Consumption, factory.......-. thous. of Ib. 

Eee thous. of Ib_. 

Stocks, end of quarter_......- thous. of Ib... 


Vegetable oils and products: 
Vegetable oils. total: 
onsumption. factory (quarterly) 
thous. 








of Ib_- 

NE sts donnckeadncacces thous. of Ib. 

GREER ee thous. of Ib. 

Production yones? es thous. of Ib--. 
Stocks, end 

| a RRS Se aE . of Ib. 

Refined thous. of Ib.. 





« Revised. 


03, 833 | | 42,458 
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153, 199 4 181, 625 

08, 6 

| 444, 179 

| 860, 314 


735 | 955, 301 
1,273,512 (1,178,525 


| 117, 728 


102, 268 
| 4,603 
053 | ©57, 049 


| 262, 705 
| 691, 913 


283, 152 








25, 106 


15. 50 
131, 016 


29, 102 
21, 804 


16, 511 
41, 970 
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90, 433 | 
8, 628 | 
79, 428 | 
352 | 


#34, 369 
3, 943 


1. 295 


15, 403 


4. 96 
113, 107 
227, 943 


42, 961 
57,010 

. 48 
33, 237 
74, 920 


6, 779 
5, 496 





459, 211 


1,460,589 
1,425,009 
1,214,105 


25, 107 
322, 011 
92, 962 


15. 50 
133, 056 


17, 765 
23, 604 


31, 215 
38, 327 


44, 536 
39, 797 


151, 614 





447, 222 | 308 762 | | 330, 679 
1,643,040 (1, 099,249 | 962, 185 


/1,233,198 | 833, 978 
7 | 990, 738 | {1,118,945 








enhaninanti | 238, 336 


106, 358 | 101, 484 
. 38 .38 
no darepensibuietibanel [-<sononae 
28,504 | 25, 584 
161, 500 | 149, 236 
50| 15.50 
143, ri | 139, 615 
32,312 | 20,151 
29,470 | 27,300 
26,664 | 21,242 
27,163 | 22,793 
358} 499 
60, 390 | 109, 938 
10,227 | 14,240 
48, 304 | 91, 639 
ll 5 
140, 327 | 121, 845 
95,509 | 70,739 
33,690 | 17,343 

3,521} 2, 
7,242 | 47,293 

| 

1.350} 1.350 
328, 345 | 295, 334 
40,552 | 59, 466 
1,130,174 |1,124,243 
305, 445 | 306, 375 
4. 66 5.38 
39,219 | 32, 640 
171, 263 | 152, 569 
46,850 | 46,016 
83,007 | 86, 492 
. 52 . 62 


4, 985 2, 639 
68,786 | 54, 138 
7,970 
18, 020 


7, 892 
17,859 








we ewe wen mew ewww ne, A, BOO [oo new wn nl eee nnn 

















* New series. For earlier data see p. 20 of the Apri) 1933 issue (methanol) and p. 19 of January 1934 issue (explosives). 
4 Figures revised due to dropping of Missouri from Southern States classification. See p. 19 of the January 1934 issue for earlier data. 
# See footnote on p. 35 of this issue. Monthly revisions for 1933 not shown 
t Revised for 1933. See p. 36 of the May 1934 issue, methanol; see p. 36 of the June 1933 issue, for 1932 revisions, ex 
table oils; for 1933 revisions for months not shown on ex 
© Texas only. 


iana produced 23 percent of U 





3 


rts see p. 20 of this issue. 
production in 1933. 


above will appear in a subsequent issue. 
exports and imports of fertilizer and imports of vege- 


133, 983 | 


15. 50 | 
132, 549 | 


1. 350 
285, 762 


161, 372 
976, 775 


293, 589 
5.44 
59, 443 
142, 574 
43, 753 
89, 963 


8, 721 
46, 010 
7, 279 
9, 253 








| 289, 089 

107,842 | 83, 969 | 80, 214 
15.50 15.50| 15.50 
119,619 | 107,568 | 92, 894 
12,158 | 95,735 3, 441 
22,721 | 18,793 | 26,577 





| 


21,926 | 14,312! 10,242 
30,240 | 25,894} 25, 783 


764) 157 | 51 
98, 294 | 113,752 | 105, 285 
18,043 2,646 5, 064 
74, 287 | 106,354 | 96, 262 


1.350| 1,350| 1,350 
| 
232,936 | 168,509 | 153, 236 
209,026 | 85,508 { 21,463 
806, 914 | 820, 006 | 839, 680 





5.56) 5.49/ 5.46 
69,496 | 97,905} 102, 417 
156, 447 161,001 | 171,805 
45, 454 | 43,243 | 38, 554 
00, 329 | we 98, 558 

cae 51 
17.315 | 24,658 | 27,614 
wr 42,570 | 47,692 
7,729! 7,050} 6,393 
20, 289 | iy 19, 515 
ma |_| wom 





84, 600 |___.....- | tical 75, 652 
See ee 218, 114 
TERE SES 25, 133 
ean EF 43, 104 
rT aati: dco 9, 
100 F So 161, 413 
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CHEMICALS AND ALLIED PRODUCTS—Continued 














| 3 : : ) 
Ol FATS, AND ANIMAL | 
BYPRODUCTS Continued | 
Vegetable oils and products—Continued. 
Copra and coconut oils: 
| 








opra: 
Consumption, factory (quar.).short tt Se ee nh |) Sa Se A, 4) Share SR ee 1. gS ET ee 
ES il EI ER short tons../ 37,352] 46,581 | 31,783 | 24,983 | 32,530 | 36,312 30,182} 23,786 18,079 | 21,698! 12,037) 24,519 | 20,599 
Stocks, end of quarter.....--short tons_.|---....-J--...---- -.------- _ 4 bation Seles TE BR SEA eh Sen, Beit: -<| 35, 386 
Coconut or copra oil: | 
Consumption, factory: | 
Crude (quarterly) .....--- thous. of Ib_-|____- Bi ncictn pated oceeuuanel 161, 829 |......- me Meare Cl} es eee BiB Reena Bact LA 177, 236 
Refined, total (quarterly).thous. of Ib_.|____- co: WEE a @. ,  ) Saher a ~ | See ee yf ieee be ee 72, 048 
In oleomargarine.......thous. of b..| 6,315 f 10,750 | 12,659 | 13,251} 14,687 | 14,307 | 13,028 10,558 / 12,745 | 13,599! 10,559| 9,396 4, 542 
eee thous. of Ib..| 35,742] 13,026 | 22,727 | 33,887 | 36,203 | 40,668 | 15,971 | 46,296 | 35,816 22,079 | 30,533 | 24,614] 29, 047 
Production (quarterly): 
DN engatescacecessonss ES Es ee oe | 96,526 |......... BS seat ES a SER: q  Saeee ee 84, 291 
OS i EE 8 > St a See ees | ae RES es Sine taeae i <° tLe Lcuse--a-| See 
Stocks, end of quarter: | 
Crude.........--.-------- thous. of Ib..|........§........-|........- eS |) Se Rees PO metas SE Necee | eee ere 174, 154 
aS ee eee oS a ee Le i. | ee eee i) SEES SO. eS?) eee Pe 29, 886 
Cottonseed and products: t | 
Cottonseed: f of a | 
Consumption (crush)---.---- short tons... 96, 167 J+157,624 | 233,223 | 522, 590 | 646,532 | 576,957 446, 204 | 471,078 | 440,480 | 346,330 | 170,588 | 110,312] 90, 597 
Receipts at mills... .....-.-- short tons.-/ 40, 330 } + 60,939 | 232,646 | 891,359 [1,130,474 | 846,525 | 404,006 | 191,428 | 162,454 | 107,802 | 40,744 | 55,365] 52,143 
Stocks at mills, end of month_short tons..| 224, 639 J»220,938 | 220,306 | 589, 130 |1,073,072 |1,324,640 1,300,442 1,020,792 | 742,249 | 503,721 | 373,877 | 318,930} 280, 476 
Cottonseed cake and meal: f i 
_ St SSS eee short tons-.- 91 961; 2,231] 8,986] 16,494] 10,119 14,130) 14,625 | 5,305 | 380 203 78 366 
SN Se SNE ee short tons..; 44,129 J 271,629 | 106, 632 | 232, 851 | 289,617 | 258,955 | 207,711 | 211,110 | 199,972 | 163,828; 80,814 | 50,880 41, 800 
Stocks at mills, end of month-short tons. | 128,379 J+160,874 | 178,853 | 258, 257 | 313, 114 | 315,070 | 312,096 | 289, 538 | 279, 103 | 264, 299 | 252,014 | 219,748 | 176,178 





Cottonseed oil, crude: f 
| 
i 













































OSS eae thous. of Ib..| 32,795 } 49,630 | 70,878 | 159, 454 | 201,648 | 179,866 | 137,987 | 145, 587 | 136,564 | 112,547 | 58,201} 38,676 27, 586 

Stocks, end of month..-.-..-- thous. of Ib..| 35,549 [51,269 | 58,826 | 119, 580 | 145, 196 | 159,877 | 168,850 | 188,908 | 173, 761 | 146,569 | 109,290 | 76,077 45, 045 
Cottonseed oil, refined: 
Consumption, factory (quarterly) | | 

8 EE See eee / 8 ee eee fg ee ee ae 257, 527 

In oleomargarine. - ...-.-.-- thous. oflb..| 4,150} 1,274/ 1,332} 1,489| 1,777/ 1,938 | 1,785| 1,536| 1,889] 2,158) 2,073| 3,369 3.718 
Price, summer yellow, prime, N.Y. : | 

ol. per Ib__| - 059 . 064 | - 052 | . 047 | - 042 | . 045 . 043 . 047 - 051 | . 051 | . 052 . 050 . 053 

Production t...------------ thous. of Ib._| 42,204 J +58,050 | 58,090 | 77,593 | 156,657 | 151,963 122, 426 | 110,950 | 132,791 | 126,978 | 95,850 | 63,892 55, 826 

Stocks, end of month f----- thous. of Ib..| 655, 584 +676, 332 | 640, 607 | 622,799 | 676,537 | 723,138 | 769,235 | 780,992 | 811,464 | 838, 547 | 844, 033 | 805,216 | 740,721 

Flaxseed and products: | | 
Flaxseed: . 

Imports, United States #...thous. of bu--) S21 f 1,391) ©1,805| 1,98: | 2,515] 1,898 484} 1,031) 1,524] 1,690] 1,144] 1,637 806 
Minneapolis and Duluth: 
Receipts.........--.----- thous. of bu-.|--.---- 244 1,123} 1,568 | 524 288 | 148 | 250 118 | 155 | 139 322 298 
Shipments. -------------- thous. of bu._|----.---- 254 158 | 171 645 | 629 91 | 81 36 | 58 | 208 169 113 
Stocks, end of month. -...thous. of bu.-| iia ala 875 1,117 1, 834 1, 452 | 984 1, 039 | 983 | 981 | 793 696 646 
Oil mills: | | | j 
Consumption, quarterly_thous. of bu--|--.--..-J--.-..... aie! | €or. ae. CS, ee See 2 5, 016 
Stocks, end cf quarter....thous. of bu--|.....--.} -------- 22222... | ME aeideteinccesatad | SRS teeeRS | Mc ididewecel . ie 
Price, no. 1, Minn---.-.------ dol. per bu-_-! 1.90 2.05 1. 88 | 1. 88 1.80 | 1.77 1.7 1.90 1.89 1. 82 1. 82 | 1.91 1.91 
Production, crop estimate..thous. of bu__| / 5, 252 J.--------)_--- 22} eee} eee eaves Eee a SPS A NE Freee es RRR. Pe ae 
Stocks, Argentina, end of month | 
thous. of bu_. 3, 150 4, 724 2, 939 2362; 1,772] 1,875 2, 362 4, 331 6,299 7,283) 6,693 } 5,118 4, 724 
Linseed cake and meal: 4 | 
Exports. ......---- —— thous. of Ib..| 33,441] 38,382 | 58,686 | 52,481 | 56,544 61,009 | 56,069 43,239 37,766 33,080/ 38,136/| 31,739] 34,328 
Shipments from Minneapolis 
thous. of Ib..|.....-.-- 8, 651 6, 199 6,508; 8,938 7,405 koe Oy eee Seen bese pedtictbisacebces 
Linseed oil: | j 
Consumption, factory (quarterly) | | | 
OS ) eee Pe ae od | ee Ce ee _& eee Si i ee oe ee 
Price, wholesale, N.Y ...-.---dol. per Ib_- - 098 -108/| =. 105 . 104 | 097 | 096 - 095 .093; .093; .093/  .003| .097 "099 
Production (quarterly).....thous. of Ib--|-..-....J--..-_..- ead 113, 413 |........- Lilien “| Seat BR get meUne ee 
Shipments from Minneap-.-thous. of Ib--|-_----- --§| 5,861 | 4,864 5, 351 2,436 | 1,400 997 | 1,679 i | eee GE TERS SE EVs 
Stocks at factory, end of quarter | | | | 
thous. of Ib..}.....-..4......... re 2 | a fc 2.) Se Sees | } £00,702 |...oscn ae 128, 413 

Lard compound: Z | } | 
Price, tierces, Chicago*--..-.-- dol. perlb../ =. 078 -083 |. 079 . 068 . 069 074) .066 | =. 068 .073| .074| 073 . 073 074 

Oleomargarine: ate | 
Consumption (tax-paid withdrawals) s 

thous. of Ib..| 15,847 | 18,929 | 19,227 | 23,446 | 22,417| 23,597 23,809 16,861 | 21,350 22,083 | 16,146/| 20,063{ 13,87 
Price, standard, uncolored, Chicago 
dol. per lb_- . 080 . 095 . 095 - 095 . 094 - 078 | .070 . 070 - 070 | . 080 . 073 . 070 . 078 
eee thous. of Ib.-| 16,363 | 18,406 | 20,859 | 21,553 | 23,664 | 23,943 | 21,386 | 17,870} 21,572 23,616 | 18,023 18, 266 13, 986 
PAINTS 
Paints, varnish, and lacquer products:§ | 

Total sales (588 estab.) ..-....- thous. of dol-_-|-_..-.--- 22,090 | 20,621 | 19,098 18,944 16,234 16,156 20,644] 17,715 23,193 27,769] 33,679 28, 794 

Classified (315 estab.) .......thous. of dol-_-_|_.....--- 15,033 | 14,163 | 13,007 | 12,326 11,223 10,576 | 13,486] 11,895 15,610! 18,436 22,172 18, 944 
Industri -thous. of dol_.|_---.---- 6, 6,323} 5,545/ 4,950| 4,656; 4,418 6,015/ 5,639  7,105/ 7,590; 8,092 7, 630 
Tratie as \ on eS 8, 627 7, 840 7, 462 7, 376 6, 566 6,158 | 7,471 6,256 8,505 10,846| 14,080 11,314 

Unclassified (273 estab.) -.---- thous. of dol_-|.....---- 7, 057 6, 457 6, 091 6, 618 5, 012 5,580; 7,158 5, 820 7, 583 9,333 | 11, 507 9, 851 

= c, cold-water paints, and calcimines: 
ies: 

NO ii iinet couonicowagl dollars..| 211,782 | 161,415 | 143,483 | 174,793 | 154,521 | 119,733 | 137,964 | 134,418 | 118,811 | 140,743 | 271,929 |9322,583 | £77,547 

SS ee dollars..| 21,330 | 109,266 | 104,376 | 79,681 | 62,429 | 84,655 79,792/ 61,446 | 49,437 45,136 44,706 j@ 39, 825 25, 732 

Cold-water paints_...........-..-. doliars..| 63,442] 61,443 | 63,572 | 56,844 66,913 63,942 | 69,745 | 54,049 50,452 69,406 70,783 |* 93, 204 77, 454 

CELLULOSE PLASTIC PRODUCTS | 

Nitro-cellulose:* 

Sheets, rods, and tubes: | 
SESE thous. of Ib_. 715 1, 228 1, 585 1, 598 1, 387 909 798 948 1, 152 1, 435 | 1, 384 973 7 
ee Ee, thous. of Ib_- 748 1,119 1, 551 1, 450 1, 277 1, 026 1, 221 | 930 1, 046 1,252; 1,085 1, 069 946 

Cellulose-acetate:* 
Sheets, rods, and tubes | 
Op ET me thous. of Ib_- 317 192 230 214 258 325 | 358 436 405 | 510 512 302 
eg eneaeeeaatenet thous. of Ib..| 264 222 232 230 218 279 352| 377 418| 351| 558 556 300 
° Revised. 


* For — data on lard compound price see p. 18 of the January 1933 issue. Data not available for cellulose products prior to January 1933. 

t Re series. For year ended July 1932 see p. 20 of the February 1933 issue, cottonseed, and for the year of 1932 see p. 37 of the June 1933 issue, exports of cottonseed 
cake and meal. Data revised for 1933 for months not shown above, see p. 19 of this issue. 

§ a 1932, detailed figures are not strictly comparable owing to changes in firms reporting. 

e . 1 estimate. 

# See footnote on p. 35 of this issue. Data revised for 1933 revisions for months not shown above will appear in a subsequent issue. 

/ August 1 estimate. 
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Monthly statistics through December 1931, | 1934 1933 1934 
together = eye 7 y nog -— se SARE et haan eae hal 
ences to the sources of the data, may be foun | : | 
in the 1932 Annual Supplement tothe Survey | July | July | August - October — | Decwn-| | January ‘Febru | | March} April | May | June 
| 
CHEMICALS AND ALLIED PRODUCTS—Continued 
ROOFING 
Dry roofing felt: 
Osetia nenigenenous short tons..|-.....-.-[ 20,313 | 17,457 | 12,434 | 14,322/ 10,819) 7,352 8, 868 7,722 | 13,817} 19,816 | 19,945 17, 021 
Stocks, end of month-_.-........- short tons... --- --| 38,908 7,110 5, 989 | 4, 341 4,499 | 5,003 8, 037 6,647 6,350 5, 072 4, 677 | 6, 324 
Prepared roofing, shipments: | | | 
Total 2, 700 1,774 2, 076 2, 582 1, 561 | 830 1,046 1, 006 2, 161 2, 873 2, 334 | 1, 265 
662 487 491 | 555 329 | 168 215 223 | 420 536 587 328 
617 465 437 | 480 342 | 157 144 178 412 727 656 | 388 
1,421 822} 1,147| 1,547 890 | 505 686 605, 1,329) 1,610] 1,091 | 551 























ELECTRIC POWER AND GAS 


i 


‘ELECTRIC POWER } 
Consumption, industrial, for power purposes. | 
(See Business Indexes. 
Fuel consumed in production of electrical | 
energy. (See Fuels.) 





| 
| 
| * 7,681 7, 453 
| 






























































a | a mills. of kw.-hr-.|--.-..--- 7,491 | 7,688 7, 350 7,479 7, 243 7, 470 7, 631 7, 049 7,717 | * 7,443 
y source: 
icc nmtdndumenscone mills. of kw.-hr-_-_|--_-.---- 4,660 | 4,766 4, 440 4, 854 4, 725 4,736 | 4,662 4, 751 4, 642 3,955 | * 4,463 4, 745 
Water powert._....-..... mills. of kw.-hr-_.|....-..-- 2,831 | 2,922 2, 909 2,625 2,518 2, 734 2.970 2, 298 3, 075 3,488 | 23,218 2, 708 
By type of producer: 
Central stationsf__.....-- mills. of kw. -hr__!. aerate dl 7,036 | 7,215 6,911 7, 026 6, 788 6, 990 7, 147 6, 571 7,263 | * 6,981 | 27,193 7, 021 
Street railways, manufacturing plants, etc. | | 
mills. of kw.-hr..| pike niind 455 | 473 439 453 455 480 484 478 454 462 488 432 
Bales of electrical energy: | 
Sales to ultimate consumers, total (Edison 
} "6 eee mills. of kw.-hr__|_...--.-- 5, 760 | 5, 872 5,830 5,780 5, 716 5, 691 5,911 5, 766 5, 796 5, 842 5,917 5, 882 
Domestic service. _.-..... mills. of kw.-hr__|------.-- 867 | 864 940 | 1,003 1,081 | 1,147 1, 244 1, 123 1, 056 1, 026 | 967 973 
Commercial—retail_.-._-.- mills. of kw.-hr-_|.....-.-- 1,013; 1,014 1,041; 1,068! 1,102; 1,138 1,162; 1,085 1, 046 1, 059 1, 035 1,049 
Commercial—wholesale.- mills. of kw.-hr__|...-.-- --| 3,310 3, 401 3,254 | 3, 068 2,862 | 2,662 2,748 | 2,831 2, 971 3, 119 3, 293 3, 273 
Municipal and street lighting | 
mills. of kw.-hr-_-_|--------- 150 166 176 191 197 212 222 | 202 191 176 168 144 
Railroads: 
Electrified steam_-.....- mills. of kw.-hr-__!.-.------ 56 56 55 | 58 59 | 63 | 62 | 62 66 59 57 55 
Street and interurban_ mills. of kw.-hr_.|-.--_.--- 302 309 304 | 332 | 353 | 387 396 | 388 413 356 349 338 
Gross'revenue from sales of en (Electrical B 
Mtitniccadsinemnsnogmnad thous. of dol-_.|-...--.---- 154, 860 | 154,930 | 160,080 | 163,940 165, 890 | 8) Eee ERASE EES i: SE Oe i 
Revenues from ultimate consumers (Edison | | 
| 8 ee thous. of dol--}-------.-- 143, 212 | 143, 442 | 146, 688 | 150,390 153, 980 | 156, 127 | 162,070 154, 832 | 149,780 | 149,852 | 147,915 147, 337 
GAS 
Manufactured gas:*t 
Customers, total. .............<- thousands-.-!}--..--.-- 9, 809 9, 819 9, 866 9, 902 9, 880 9, 856 9,859 | 9,876 9, 861 9, 911 9, 971 10, 004 
, OS eae ae thousands. -| oe ae 9, 321 9, 329 9, 372 9,387 | 9,355 9, 328 9,320; 9,335 9, 318 9, 364 9, 425 9, 461 
House heating................. thousands. -|----.---- 44 44 48 68 | 78 81 89 91 88 93 95 91 
Industrial ont commercial. _-_-.- thousands._|--___._- 437 438 436 438 437 438 441 441 445 443 440 441 
Sales to consumers_-..-.-- millions of cu. ft-.|--.-..--- 24,810! 24,407 | 26,200, 28,214 29,382 31,054 | 33,143 | 33,425 33,841 | 31,886; 30,149; 28,657 
ncn cecsantiene millions of cu. ft..|......--- 18,449 | 18,030 | 19,882} 21,017 | 20,254 20,577] 21,417! 20,905 | 21,201 | 20,484/ 20,871 20, 441 
House heating.....--.--- millions of cu. ft..|-.--..--- 206 176 244 836 2, 484 3, 659 4, 562 4, 833 4, 592 3, 348 1, 660 670 
Industrial and commercial 
millions of cu. ft_./--.------ 6, 023 6,067; 5,930 6, 179 | 6, 443 6, 636 6, 945 7,481; 7,848 7, 872 7, 460 7, 404 
Revenue from sales to consumers | 
thous. of dol-_-/-..---.-- 28,429 | 27,764) 30,046 31,705 31, 961 32,936 | 34,527 | 34,242 34,481 | 32,869 | 32,313 31, 351 
RE a 6 thous. of dol__|----_---- 23,117 | 22,487) 24,688 | 25,716) 24,7 24,877 | 25,727 | 25,128 25,394 | 24,684 | 25,224 25, 162 
House heating.............-- thous. of dol_.}-.-.---_- 185 162 217 621 1, 644 2, 346 2, 895 3,019 | 2,851 2, 152 1, 298 540 
N vm pte | ro commercial. .thous. of dol. _|---.----- 5, 027 5, 016 5, 028 5, 241 5, 476 5, 577 5, 757 5,950 | 6,094 5, 900 5, 669 5, 549 
at gas: | 
Customers, total_..............-- thousands-_-|-..-_._-- 5, 247 5, 274 5, 331 5, 387 5, 463 5, 445 5, 483 5, 500 5, 504 5, 492 5, 478 5, 484 
Misti cdc dancikeedacuiinasl thousands. .-}----..--- 4,977 5,008 | 5,063 5, 109 5, 164 5, 145 5, 175 5, 191 5, 193 5, 189 5, 184 5, 199 
Industrial and commercial..__- thousands--|----_.--- 268 265 | 267 276 298 299 306 307 309 301 292 283 
Sales to consumers... -.--..- millions of cu. ft_-|--.------ 52,696 | 52,374) 56,399 61,679 74,393 | 80,300; 93,222 94,349 | 92,177 | 83,073 | 72,127 66, 509 
po: eee millions of cu. ft_.|......--- 11,228 | 10,296 | 11,869 | 15,135 | 23,838 | 31,406 | 39,238 38,402| 37,879} 29,756| 21,143 15, 106 
Industrial and commercial | . 
millions of cu. ft_.|--...---- 40,920 | 41,432) 43,688 | 45,882 49,753 47,761 | 53,080| 54,836 52,898]; 52,340) 50,143 50, 523 
Revenues, from sales to consumers 
thous. of dol__!_......-- 17,313 | 16,935 18,216} 20,874} 25,911 | 29,865 | 35,406/| 34,815 | 34,085 | 29,418 | 24,170 21, 020 
pe ae thous. of dol__|.._....-- 9, 861 9,337 | 10,288 {| 12,206/ 16,434] 20,271 | 24,850! 23,814 | 23,382] 19,254/ 14,799 11, 851 
Industrial and commercial. -_ thous. of dol-_|--------- 7, 359 7, 495 7, 804 8, 467 9, 335 9,398 | 10,388 | 10,812 | 10, 498 9, 996 9, 236 9, 035 
FOODSTUFFS AND TOBACCO 
BEVERAGES 
Fermented malt liquors:* 
Consumption Gaseail wehigeet a: 
ous. of bbl ..|....----- 2, 816 2, 953 2, 669 2, 039 1,678 | 2,165 2, 008 1 2, 625 2, 885 3, 796 »3, 702 
Production... .......-....----- con of bbl..|........- 3,519 | 3,488} 2,875, 2,202) 1,918) 2,119] 2,494) 2,422] 3,263; 3,703; 4,455) 93,903 
Disulied soit end hed month seeiniebeaienl thous. of bb]-_-!.-..----- 3, 839 4, 240 4, 341 4, 460 4, 585 4, 403 4, 762 5, 218 5, 675 6, 325 & 5 eee 
ee Sa -paid withdrawals) | 
thous. of proof gal_.|________- 461 | 517 471 517| 1,269! 4,337] 3,418| 2,281] 2,780) 2,405} 2,381 |_-....... 
bas eesendawene thous. of proof gal-.|.......-- 243 | 230 256 159 965 | 3,753 2, 828 1, 893 2, 376 2, 124 i. 2 Sa 
Producto total. _...... thous. of proof gal..|.........| 2,311 | 2,311 2, 311 2,311 2,311} 5,769 7, 345 7,970 | 10, 281 9, 635 C0O 4k... 
We iicnecadshooed thous. of proof gal. .|-.....-.- 2,074 2,074 2, 074 2, 074 2,074 4,794 6, 567 7, 211 9, 009 8, 828 J 3 =e 
Stocks, al of month....thous. of proof gal..|........-.] 21,258 | 21,714 | 23,166 | 25,464 27,582) 28,695 | 32,280 | 37,992} 45,766 51,404) 58,137 |_........ 
oi cintderescue thous. of proof gal__|-.......- 18,825 | 19,122} 20,472} 22,695 | 24,917 25,850 | 29,269) 34,496 | 41,326 | 46,386 | 52,859 |.-.....-- 
“ pany PRODUCTS 
utter: | 
Lang a ge apparent*_...... thous. of Ib..| 133, 067 [¢131, - 142, 668 | 139, 403 143, = 134, 709 | 138, <1 147, 530 | 145,476 | 144, “7 136, 671 | 159,369 | 138,657 
Price, N.Y., wholesale (92 score).dol. per 1b_. . 24 .21 24 . 20 . 25 . 24 . 24 . 25 
Production (factory) t gnnewaine: thous. of Ib_.| 171,682 (176, 92 166, 884 | 138,801 | 129, 489 112, 413 111, 763 112, 430 | 106, 448 | 122, 746 133, 218 | 174, 692 181, 759 
awn. 5 markets ipl aaa al, thous. of Ib. = 61,251 | 64,057 | 63,877 | 54,844) 50,801 | 47,955 49, 226 | 45,882) 40,888 | 50,520) 47,206| 61,499 | 63,812 
tocks, cold storage, cream: = of mont. | 
ici hous. of Ib..} 108, 742 | 150,934 | 175,476 | 174,713 | 160, 463 | 138, 166 | 111,249 | 75,995; 36,853} 15,351 11,838) 27,161 | * 70,148 


























* Revised. P picieene 
* New series. For earlier data see iP. 19 of the May 1933 issue, manufactured gas, and p. 19 of the June 1933 issue, butter consumption. Monthly data on distilled 
0 


ones available beginning July 1933 and on fermented malt liquors, April 1933. 
For revised data for electric-power production for 1932, see pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; for manufactured gas for 1932 


and (933 and natural gas for 1931, 1932, and 1933, see p. 20 of the May 1934 issue; for butter production for 1931 see p. 20 of the January 1933 






















































40 SURVEY OF CURRENT BUSINESS September 1934 
Monthly statistics through December 1931, | 1934 1933 1934 ) 
otteets ks scutes ott sta mny bs end | es 0 | | 
in the 192 Annual Supplement tothe Survey | July | July | August | Septem- October | Naver | Decem-|sanuary = | March | April | May | June 





FOODSTUFFS AND TOBACCO—Continued 


| | | 


DAIRY PRODUCTS—Continued | | | | 











| { 
Cheese: hs | | | | | | | 
Consumption, apparentf---..-- thous. of Ib.-| 46,932 J «49,068 | 39,212 | 41,305} 44,770 | 39,978 | 37,182] 44,284] 44,371 | 47,833 | 45,459 | 59,854 | 45, 352 
0 A Sie aE thous. of Ib--| 3, 213 3, 440 3,100} 2,730 3, 830 4, 988 4,524; 2,823/ 3,902; 4,757] 3,676 | , 3,936 , 897 
Price, No. 1 Amer. N.Y_------- dol. per Ib-- .13  ) es) ee i | ee es 6 ae 13 .14 5 
Production (factory) f.--------- thous. of Ib..| 62,682 [61,373 | 49,927 | 43,291 | 36,494 | 24,410) 25,742 28,436 28,962| 37,541 | 44,897! 61,754 66, 545 
American whole milkt--..--- thous. of Ib.-| 49, 106 [48,157 | 39,651 | 33,897 006 | 18,027 | 19,234} 19,921 | 21,536} 28,234! 33,788 | 47,563 | 53,222 
Receipts, 5 markets. -..--..-.-- thous. of Ib..| 16,487] 16,923 | 12,656 | 12,170] 12,709 10,771 10,747| 13,788 | 12,366/ 9,938/| 10,553 | 15,029 14, 392 
Stocks, cold storage, end of montht | | | 
. thous. of Ib.-/ 115,810 } 94, 291 | 108,035 | 113,131 | 109,655 | 99,009 | 91,970| 78,789 | 67,819 | 62,153 | 65,450 | 71,469 | = 96,960 
I whole milkf_.......thous. of Ib--| 97,002] 82,771 | 94,394 | 99,326 | 95,831 | 85,146 | 77,773 | 65, 476 | 54,934 | 49,856 | 52,217 | 58,073 | * 79,925 
MUUK: | | | | | | | | 
Condensed and evaporated: | | | } 
Production: t | | 
Condensed (sweetened). .-.thous. of Ib-.| 16,997 | 14,805 | 15,704 | 18,201 | 19,232 13,766 | 14,708 | 15,836} 13,015 16,989 | 20,532 | 24,907 22, 103 
— (unsweet’ed) §.. thous. of Ib--) 190,089 } 179, 663 | 149, 757 | 126, 079 109,754 | 73,039 | 84,972 99,073 | 100,272 | 131,719 | 152,401 | 188,688 | 210, 750 
xports: 
ondensed (sweetened) ....thous. of lb..| 1, 261 330 | 342 | 312 | 322 @ 251 286 | 476 253 201 597 544 1, 276 
Evaporated (unsweetened) thous. of Ib--| 3, 278 3, 305 2,394 2,885} 1,927 21,843 | ©2,800/ 3,545 2, 597 3,421} 4,053 1,615 2, 562 
Prices, wholesale, N.Y.: | 
Condensed (sweetened)--.dol. per case--/ 4.85 4.73 473; \€71]" «ae 4.73 4.73) 4.85 4.85| 4.85 4. 85 4. 85 4. 85 
Evaporated (unsweet’ed)..dol. per case--| 2. 70 2. 63 270; 270 27 2.70 2.70; 2.70 2.70 2.7 2.70 2.70 2.70 
Stocks, manufacturers, end of month: 
Condensed (sweetened): | 
Bulk goods_..-...-------- thous. of Ib.-/ 9,238 J 11,437 | 11,186 | 10,364} 10,523) 9,813) 9,664| 7,657) 5,943 | 4,918) 4,937/ 8,458 | © 10,105 
Case goods. ---.--.-.----- thous. of Ib--/ 17,156 fF 16,932 | 16,428 | 14,683} 13,198 10,783 | 9,137] 6,394) 4,774/ 4,875) 5,924| 9,239] 13,912 
Evaporated (unsweetened): | } | 
saa Cone $00E6...n--.-encene= thous. of Ib--) 203, 885 | 131, 980 | 177, 536 | 208,493 | 234,665 | 225,040 | 210,407 | 167,074 | 112,936 | 99,176 | 117,115 | 151,691 | 153,149 
uid mikk: | | | | | j } 
| | | 


hous. of Ib.-/ 3,900] 4,426 5,044/ 5,220| 5,344| 5,765| 5,106| 4,313| 5,041, 5,682) 4,225| 4,168| 3,461 


Consumption in oleomargarine 
tho 

Production, Minn. and St. — 
tho 




















































































asilaies us. of zt 31,899 § 29,395 | 25,984 | 22,812 | 25,074 | 26,300} 31,349 | 35,021 | 33,813 | 38,665 | 36,732) 37,908} 35,202 
: | | | | | 
Boston, incl. cream - - ------ thous. of qt--|________- 19, 235 19,382 | 18,243 | 18,617 | 17,604) 16,713] 17,328| 16,250| 18,216| 17,758! 18,793 19, 168 
2 Baw pha York *_.----. thous. of qt--|-_..___-- 110, 659 | 111, 747 | 107, 756 | 111, 298 | 104,901 | 106,185 | 104,575 | 96,427 | 107,667 | 103,395 | 111,196 | 110, 931 
‘0 : | | 
Exports ..--.---------------- thous. of Ib--/ 209 205| 192 184} 215 196 162| 351 130} 316 316 225 309 
Orders, net, new --- ---- ---thous. of Ib.-/ 13,008 | 11, 237 | 11,773 | 9,871 | 10,134/ 9,512) 9,306 9,732 | 10,577 | 11,197 | 10,923 | 12,670 | «14,691 
Stocks, mfrs. end of mo... thous. of Ib--) 42,717 | 13,303 | 13,140 | 15,294 20,332 | 22,716 | 30,100} 29,372 | 24,920| 25,006/ 27,648 | 35,003] 40,315 
FRUITS AND VEGETABLES | 
. ~ ti timate thous. of b 156,303 142, 981 | 
roduction, crop estimate- ---- ous. of bu--// 156,303 }--------- |---------|---------]---------/---------| oo. a ee! eee nn) eee e --]--------0 
Shipments, car — iigads =; -tatloads.. 1, 145 1,535} 1,597| 6,530} 16,509; 9,170) 6,856| 6,806 4,722 | 4,367 | 2, 254 1, 387 756 
y e, end of mon | 
Stocks, cold storag a ee eee Leen 1,749] 7,515| 8,376| 7,135] 5,474| 3,858} 2,131| 1,055) 302]... 
Citrus fruit, car-lot shipmentst------ carloads..| 8,128} 7,869/ 6,415) 6,904 8,292) 10,822) 13,604| 14,409 | 11,741} 15,785 | 13,039 | 12,303] 10,140 
Onions, car-lot shipmentst._....-.--- carloads.-| 1, 303 1,156 | 1,871) 3,407) 3,328| 2,018) 2,195} 2,605/ 2,125} 1,971 2 3, 031 2, 872 
otatoes: 
Price, white, N.Y-...------- dol. per 1001b..| 1.20] 2371} 2305) 2080) 2017; 1.965] 1.997| 2195) 2506/ 2.388) 2,013| 1,762] 1,541 
Production, crop estimate. --.-- thous. of bu--j/ 327,251 }---------|---------|---------/-----~~--/--.---.-- |*220, 353 CE Ts GE Be! RE e ices |----- =---|--=2-2- o-]--------- 
Shipments, car lott__..-.---.------ carloads..| 18,748 | 12,017 | 10,795 | 17,478 | 21,902 | 13,685 | 12,247 21,748 | 17,158 | 23, 634 19, 763 | 21, 467 25, 687 
GRAINS | | 
Exports, principal grains, including flour and 
maa SND m A RS ~ of bu-- 759 | * 2,969 | *2,831 | «2,605 | 2,169 4, 609 * 6, 657 5, 325 4, 854 5, 757 6,220, 5, 182 1, 884 
ariey: | | 
Exporte, ipctieding maltf....-- oo of —- 165 ao = 4 vd as en me i. 690 7 | . a 
Price, no. 2, Minn---.-..--------- “* ) = eee : : . ° ° . 4 A . 68 | : ‘ 
Production, crop estimate-_--.-- ee Se ee en eee Se, Samer er . ° SEatethd: Sa et eT Cea ee es 
Receipts, principal markets*...thous. of bu--| 3, 509 6, 280 5,719 6, 687 4,315 2, 974 2, 825 4,411 3, 026 3, 574 2,678 | 3,502 3, 813 
P Visible supply, end of month..thous. of bu.-/ 6,946} 11,633 | 14,069 | 14,830} 15,692 15,665 14,635 | 14,102) 13,362] 12,207) 10,911) 9,301 8,317 
orn: | 
Exports, including mealf-.---- thous. of bu-- 518 581 438 482 2 288 1, 283 408 167 244 247 209 | 371 248 
egg Saentebasiéboonsece thous. of bu--| 5,721 6, 511 6, 005 4, 645 5, 761 8,694 | 3,924 4, 163 4, 797 5, 737 4, 690 | 5, 271 6, 738 
ces, WhO. jesale: | | 
No. 3, yellow (Kansas City).-dol. per bu--| (!) - 62 | . 50 44 38 43 43 45 45 45 Q | @ .57 
No. Ringe ao ni ae. * a ome os . 57 . 53 48 42 44 ond 47 . 50 .49 51 49 | - 62 
Production, crop estimate -.-- eM Ee ees eee: hy ean Peer rere: SS FEO LE See |---------|--------= 
Receipts, pelaniont markets__..thous. of bu.-| 26,568 — 46, 223 13, 543 | 21,333 | 26,610; 21,840; 16,622; 15,052; 14,458; 12,800 8, 632 8, 072 9, 579 
Shipments, principal markets..thous. of bu..| 13,610 — 23,594 14,659 10,675 17,887 13,729 7, 921 688 6, 812 9, 017 9,471 | 15,877 11, 353 
Visible supply, end of month._thous. of bu--| 44,830 | 63,456 | 57,747 | 59,670| 61,462 | 64,045 | 69,334} 68,067/ 68,384| 65,682 57,396 46,808 38,518 
ats: 
Exports, including oatmealt-_--thous. of bu-- 76 155 @ 232 #178 105 | 82 | 123 74 69 | 84 95 | 68 81 
Nar =. 3, white (senan) .- fel. ei . 39 . 36 | .35 . 32 34 - = .37 . 36 | 33 82 | . 35 . 43 
uction, crop estimate- - --- ous. 0! = Se leoamenwen: sd 5 Oa ee ee | paecececelocececces 
Receipts, principal markets_...thous. of bu--| 3,388 | 16,542 | 19,978 8,815| 5,054| 4,156) 3,390] 3,938; 4,029] 3,050/ 2736; 5,002 2, 811 
— supply, end of month._thous. of bu--| 21,445 | 34,598 | 44,746 | 49,367 | 48,642 | 47,818 | 46,503 | 44,696 | 42,307 | 38,011 | 32,902, 26,205 22, 524 
ice: 
Ee a pockets 100]}b_-| 75,296 | 163,348 | 73,077 26,987) 78,296 79,288 | 96,097 104,951 | 87,639 | 142, 504 58, 656 41, 267 89, 197 
a (SS aee pockets 100]b.-| 58,464 | 20,345 | 30,368 | 23,034 / 15,169 | 27,494 | 22,861 | 15,338 | 22,150 | 35,581 | 44,493 | * 52,973 59, 149 
Price, wholesale, head, clean, New Orleans 
dol. per Ib_- . 039 . 029 . 031 - 034 . 036 . 038 . 039 . 039 . 089 . 039 . 039 . 039 . 039 
Production, crop estimate- ---- EG GE TET TR: eek Re ee. Gem Mma! PemRey eeE Fg Se LD Nes 
Receipts, suuthern paddy, at mills = 
a a ainsi A ee of bbl. (162 Ib.) _- 153 112 | 171 1,067} 2,094| 1,100 426 721 932 496 191 191 
pmen . | 
thous. of pockets (100 Ib.)_- 483 554 431 605 965 773 | 573 910 853 746 436 417 525 
New Orleans_..thous. of pockets (100 Ib.) _- 71 50 87 92 47 96 | 67 63 64 52 57 35 
Stocks, domestic, end of month } 
thous. of pockets (100 1b.).-| 1, 267 937 671 1,157 | 2,373] 2,767} 2,648] 2,488] 2,632! 2,439 2, 215 1, 896 1, 575 


* Revised. « Dec. 1 estimate. 4 Aug. 1 estimate. 

* New series. For earlier data see p. 20 of the November 1932 issue, barley, receipts of milk in Greater New York, p. 20 of the August 1934 issue. 

t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption ot cheese, production of total and 
American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933. For earlier data on stocks (cold-storage holdings) of total and American 
whole-milk cheese, p. 19, April 1933. For 1932 data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39, Sep- 
tember 1933. For subsequent revisions for 1932 on production of evaporated milk, p. 39, November 1933. For 1933. car-lot shipments of apples, citrus fruits. onions. and 
potatoes, Fp * Fea 1934. For 1932 exports of rice, p. 39, June 1933. Revised figures on 1933 exports of grains (total), barley, corn and rice for months not shown above 
are on p. 20 0 issue. 

# See footnote on p. 35 of this issue. Data for 1933 also revised, revisions for months not shown above will appear in a subsequent issue. 

§ Bulk eva milk not included since December 1931. 
Quotation not available. 
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7 ether with explanatory footnotes and refer- 
pone tothe pm comes of the data, may be found 
in the 1932 Annual Supplement to the Survey 





July | July | August | ‘Sepis| october | | ber 





Decem- 
ber 





January 





FOODSTUFFS AND TOBACCO—Continued 





GRAINS—Continued 


Rye: 
Exports, including flour---...-- thous. of bu--; 
Price, no. 2, Minneapolis. -.-..-- dol. per bu.-| 
Production, crop estimate - - -.- thous. pot bu--} 
Receipts, principal markets*...thous. of bu--| 
Wheat: e supply, end of month*.thous. of bu.-| 
h 


VN NM Moa AT 


Ex 
Wheat! including flour......- thous. of bu--| 
Wheat only...........------- thous. of bu--| 
Value, om ear and flour. (See Forziga | 
Trade.) 
Prices, wholesale: 
) No. 1, Northern, Spring, Minn. 
dol. per bu..| 
No. 2, Red, Winter, St. Louis..dol. per bu-- 
No. 2, Hard, Winter, K.C__.-dol. per bu__| 
Weighted average 6 markets, all es | 


dol. per bu-- 
Production, crop estimate, total | 
thous. of bu--| 
Spring wheat _-....--.----.-- thous. of bu_-_) 





RA iiiinnnntateenwacsntan thous. of bu--, 
eee thous. of bu-- 


Stocks, a See supply, world ..thous. of bu.-|-- 
ana 


CE teh GR thous. of bu--! 


United States................ thous. of bu-- 
Stocks, held by mills (quarterly) } 
thous. of bu-.-'-- 
Wheat flour: 
een (computed) t....thous. of bbl. - -- 
en ee thous. of bbl-- 
Grinding of wheat.-..........-- thous. of bu-- _- 
rices, wholesale: 


Standard Patents, Minn-.--- dol. per bbl. - 
Winter, straights, Kansas City 
dol. per bb]-- 
Production: 


Flour prorated, total (Russell’s) t 


Stocks, total, end of month (computed) 
thous. of bbl_- 





LIVESTOCK AND MEATS 


Total meats: 
Consumption, apparent-.--...-- mills. of Ib... 
Production (inspected slaughter) 
mills. of Ib-.|_- 
Stocks, cold storage, end of month, total 
mills. of Ib.-| 
Miscellaneous meats... .---.-- mills. of Ib-- 
Cattle and beef: 
Beef and veal: 
Consumption, apparent.-...-. thous. of Ib... _- 
BS onic tnewedwbeie sinc thous. of Ib_-| 


Price, wholesale: 
Beef, fresh native steers, Chicago | 
dol. per Ib_- 
Production, inspected slaughter | 
thous. of Ib. -| 
Stocks, cold storage, end of month | 


thous. of Ib..| 
Cattle and calves: 

Movement, primary markets: 
Receipts............-- thous. of animals- -| 
Slaughter, local ..-.-- thous. of animals. -| 
Slaughter, inspected. (See Leather and | 

leather products.) 
Shipments, total_.....thous. of animals. 

8 er and feeder__thous. of animals. | 
Price, wholesale, Cattle, om 8 fed, Chi 





lol. per 100 Ib_- 
— and products: 
Tieeunent, primary markets: 

—_ Ee LS thous. of animals-- 
Slaughter, local_...-.- thous. of animals. - 
8h ter, inspected. (See Leather 

leather products. 

Shipments, total_...-- _ pe animals... 
Pri ae ogo... del. per 100 1D... 
ice, vy, _- heriaed & 
eo including lar De 
sports total a a of Ib. 
5 sdiannintnee Sais thous. of Ib_- 
laiaacimphinisens anaidngadudarenrene thous. of Ib... 
Prices 
=, smoked, Chicago.....dol. per Ib.- 
Prime contract, N.Y. ....- a. per Ib.. 
, Chicago®......... ol. per Ib... 
° Revised. 


Winter wheat__....-..-..--.-- thous. of bu--| / 


82, 600 
185, 12) | 193,879 | 191, 545 | 213,356 | 244, 965 242, 478 | 241,084 233, 
117, 973 | 135,493 149, 732 | 153,438 | 149,719 138, 505 129, 574 1 


Flour, actual (Census). --... thous. of bbl... -- 


thous. of bbl... ..------- 
Ci nn tadccnctusncnscetvecte thous. of Ib... _- 
Operations, percent of total capacity_.....- __--_-_-- 


Held by mills (quarterly) ..-thous. of bbl... 


2, 250 1, 344 1, 689 1, 


290 2 2 
38,288 | 30,866 | 34,473 | 37,371 37,067 | 33,492 
7.18 7. 55 7.14 6. 93 6. 75 6. 90 6. 65 
6. 01 6.11 6. 05 | 5. 93 5. 50 5. 60 5. 40 
8, 275 6, 719 7, 540 8, 181 8, 116 7, 332 


9,375 7,956| 8,769| 9,171 9,158; 8,062 
680, 822 | 548,544 | 609,599 | 656, 225 
53 40 46 





1,051 1,159} 1,163 1, 205 1, 160 1, 038 
| 
1, 185 1,164 1,066 1,077 1, 251 1, 231 


995 1, 146 1, 104 940 730 77 911 
79 75 73 65 50 54 65 


1,060 | *1,678 | 1,924) 

















0 6 °3 3 23 0 0 
.74 -83 x 71 - 62 | 62 . 60 
ig 5) Sed SN Re Poetics ABRs | ¢ 21, 296 |......... 
‘ 1,689 | 1,218) 1,704 1, 501 430 
12,208 | 11,273 | 11,908 12,968 | 13,158 | 14,153 | 13,735 
2,168} 1,391 | 1,721 | 1,531 | ¢1,490| 1,930 | *5,975 
826 29 21 43 24} 513| 4,152 
| | | 
1.10} 1.08 94 | 90 .85| .86] .83| 
92 1.01 - 92 | 89 -86/ .90 - 87 | 
. 8 . 98 - 90 | 87 -83| .84| .80! 
95 1. 00 92 89 84 . 87 | 83 
nn Sees Len +527, 978 |.....--.. 
0 | RE AAR LRA Seta ETE 176, 370 |.....---- 
1, 


9, 564 | 
653, 267 | 589,978 | 706, 100 
52 54 | 


5, 010 | 


1, 272 | 


1, 465 


1, 048 
71 


423,174 | 473, 257 | 465,155 | 489,501 | 436,960 | 415,516 499, 292 


1, 389 


- 089 | 
426, 689 | 475,679 | 466,068 | 494,763 | 445,009 | 423,351 492, 762 | 
61,375 | 41,823 | 48,446 | 51,198 | 59,233 70,010 79,232| 72,948 | 


2,985] 1,456 1,669/ 1,653) 2,178 1,699, 1,343| 1,643 
1, 672 953 | 1,068| 1,004) 1,160 993 | 854-1, 098 
1, 231 460 | 603 638 971 | 731 | 491 527 
470} * 110 | 213 261 528 | 381 | 176 165 
i 
8. 40 6. 50 6.32; 623) 677; 5.26 | 6.32 5. 55 
| 
| | | 
2,519] 2,871 | 3,924] 6,404/ 2,521, 3,207/ 3,332) 4,231 
1,777 | 2136 | 2,957/ 5,552) 1,699) 2,382 2,406 | 3,010 
732 736 856 | 1,082 813 828 929 1,207 
46 55 «42 33 | 28 29 41 
4.85 4.56 3.94 4.04 449; 415) 331) 338 
ee ae 576, 467 | 628,786 | 637,565 | 652,097 | 670,866 | 567,717 | 715,880 
51,243 | 51,112 | 49,240 | 61,157 | 61,864 | 63,705 | 67,453 62,617 
33, 466 | 36,200 | 35,714 | 48,743 | 49,812) 47,563 54,838 | 51,202 
mf 135] 13] 98] 298] .az7 ||. 8 
. 072 . 073 . 060 . 060 -057| .059 .051| .057 
. 081 . 074 . 068 . 067 .060| .071; .060] . 























1 , 903 
10,505; 11,452 


4,335 | 1,415 
1, 456 | 387 
. 94 1.09 
- 87 | .91 
. 86 .89 
94 | 95 


12,479 | 23, 445 
14,566 | 15, 447 
463, 660 | 451, 860 
196,869 | 190,717 
77,631 | 79,395 


Bes 102, 968 
Gms bakes. 
270 | 219 
37,089 | 34,476 
6.84 7.05 
5.48 5.79 

8, 103 7, 507 
9,208 |... 6 
657,205 | 613,279 
50 46 
RAL ae 3,914 
1, 178 1, 085 
1, 241 1, 142 
920, 932 

53 | 61 
499,805 | 462, 362 
1,514| 1,356 
12 113 
493, 768 | 463, 411 
42,546 | © 45,471 
1, 809 1, 812 
1, 209 1, 225 
592 585 
162 139 

8. 23 8.57 
3,076 | 2, 684 
2, 272 1, 934 
798 759 

39 45 

3. 58 4.34 
631,250 | 576,778 
79,942} 56,251 
66,167 | 41,008 
. 136 . 156 

. 066 . 068 
"070 ‘073 








* New series. For earlier data, see p. 20 of the November 1932 issue, rye: and p. 18 of the January 1933 issue, lard price. 
+t Data revised. For revisions on Chum flour from July 1931 to net he 1932, see p. 19 of the August 1933 issue. For revisions of beef and veal exports for 1932, see 
Pp. 40 of ye 1933 issue. For revised export data for months of 1933 not shown above, see p. 20 of this issue. 


J Aug. 1 estimate. 
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633, 062 


124, 069 


* 823, 560 
@ 628, 425 
@ 195, 135 


1, 452 
2 8, 965 


* 116, 058 


22, 755 


* 40, 609 


2, 364 


350, 731 


. 029 


149, O87 
197, 640 


537, 831 


4, 649 
. 052 

. 045 
12, 366 


24, 728 
3, 323 


58, 694 
22, 373 
5, 419 
. 215 


12, 945 


30, 699 


34, 285 


statistics through December 1931, 1934 1933 1934 
her with explanatory footnotes and refer: " a.) - 3 
ences to the sources e data, may un | a : 4 
in the 1992 Annual Supplementtothe Survey July | July | August a al | October er | Novem- Dee January| F _ March | April | May 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK AND MEATS—Continued 
Hogs and products—Continued. 
Production, inspected slaughter, total 
thous. of Ib-_- 707,930 | 631,418 | 539,848 | 518,294 | 752,912 | 751,663 915,320 573,708 | 508,993 | 572,457 | 699, 676 
ee eee ree en thous. of Ib._|__ 148, 330 | 129,045 | 108,085 98,180 | 143,491 | 150,287 | 188,461 115, 974 | | 99,612 | 113,056 | 137, 597 
Stocks, cold storage, end of mo | 
thous. of Ib-_- 3, 242 $1,027,581 | 981,177 | 822,498 | 627,001 | 645,531 , 762,206 899, 160 910, 000 | 830, 997 | 835, 185 | | $23, SOS 
Fresh and cured........-.-.-.-.. thous. of Ib.-| 643, 614 | 808,322 | 756,701 | 630,437 | 493,308 | 529,454 | 629,696 730,404 733,956 | 657,222 | 656,087 | 641, 568 
| ee thous. of Ib-.| 209, 628 | 219, 259 | 224,476 | 192,061 | 133,693 | 116,077 | 132,510 | 168,756 176,044 | 17 3, 775 | 179,098 | 182, 240 
Sheep and lambs: | 
Lamb and mutton: 
Consumption, apparent-.---- thous. of Ib.- 51,055 | 56,762 60,116 | 63,210) 52,543 54,869 56,556 48,605) 52, 039 | 47,676 | 47, 166 
Production, inspected slaughter | | | 
thous. of Ib...) re 50,862 | 56,666 60,540 | 63,897 | 52,952 56,026 56,799 47, 519 51, 097 46, 976 47, 286 
Stocks, cold storage, end of mo. 
thous. of Ib-_- 1, 517 1, 594 1, 487 1,886 | 2,511; 2,888 4,012 4, 183 3, 052 2,024; 1,281 1, 363 
Movement, primary markets: 
|S ar, Sea thous. of animals..|° 2, 152 2, 228 2, 795 2,911 3, 268 2, 064 1, 774 1,818 1, 454 1,570 | 1,838 2,114 
Slaughter, SS ae thous. of animals-- 998 1, 106 1, 249 1,277 1, 351 1, 068 , 03% 1, 132 902 957 | 959 | 1,014 
Slaughter, inspected. (See Leather and 
leather products. ) 
Shipments, total - -...-- thous. of animals..; 1,155 | @ 1, 105 1, 509 1, 622 1, 904 1, 031 739 691 547 | 625 | 872 1, 014 | 
Stocker and feeder_...thous. of animals-- 190 108 | 347 498 857 462 143 116 79 81 135 155 
Prices, wholesale: 
Ewes, Chicago-....--.--- dol. per 100 Ib_- .78 1.83] 1.88 188/ 1.88 1. 88 2. 44 2.75 4.18} 5.00 4.75 3. 00 
Lambs, Chicago---.------ dol. per 100 lb_- 5. 91 7.20; 6.81 6.34) 6.40 6. 28 6. 59 7.23 8.33} 8.63 8.90}; 897 
Poultry and eggs: 
Eggs | 
Toceipte, 5 markets_-.--.--.- thous. of cases__ 1, 009 1, 152 | 951 733 | 651 514 590 SU8 1,165 | 1,824 2,051 | 1,927 
Stocks, cold storage, end of month: | 
Re SEES. thous. of cases..| § 949 9,507 | 8,944 7, 466 5, 175 2, 641 731 50 90 1, 208 4, 640 7, 819 
OT SECS Ra. - thous. of Ib-- 121, 506 § 107,660 | 102,449 | 93,182 | 82,302 72,348 61,419 49,910 39,181 | 38,679 62,632 93,947 
Poultr | | 
Beocpts, 5 markets... ........ thous. of Ib--/ 22 417 22,121 | 23,966 24,862 32,098 80,502 70,640 31,531 19, 336 16, 435 13, 347 19, 604 
Stocks, cold storage, end of mo. | 
thous. of Ib--} 44 824 44,970 | 47,789 | 50,177 59,528 | 91,211 123,503 , 120,177 | 101,776 74, 197 49,212 | 39,790 
TROPICAL PBEODUCTS 
Cocoa: | 
men long tons.-| 10,456] 18, 198 23,884 | 22,056 11,346 10,903 °9,581 | 19,146; 16,919 | 30,502 26,539 8, 044 
Price spot, Accra, N.Y--..-..---- dol. perlb..; 0535 0550 . 0548 -0470 | .0420 . 0458 . 0419 . 0472 . 0520 . 0540 . 0539 . 0561 
Shipments, Gold Coast and Nigeria | 
long tons..| 10,798 | 17,832 | 23,865 | 10,260| 11,409 | 22,126 44,599 52,253 47,607! 42,235 22,287) 9,850 
Coffee: | i | 
Clearances from Brazil, total_thous. of bags_- 787 1, 586 1, 329 1,465 | 1,274 1, 448 1, 426 1,877 1, 476 1, 242 842 | 903 
To United States. --..-.-.- thous. of bags-- 512 745 627 770 | 602; 873 752 997 779 636 | 425 418 
Imports into United States #.thous. of bags_- 788 865 1, 128 834 =-:1, 019 838 1, 144 1, 100 1,353 | 1,305 996 | 790 
Price, Rio No. 7, N.Y-.-------- dol. per Ib__- . 095 . 076 -076| .074; .074 . 074 . 081 O91 . 107 - 109 | 104} =. 103 
Receipts at eth. Brazil. -.-- thous. of bags-- 919 1,440| 1,565 1,836 | 1,646 1, 434 1, 520 1, 419 1,381! 1,534 L212 | 780 | 
Stocks, world total, incl. interior of Brazil } 
thous. of bags..| __ 22,394 | 22,370/| 23,598 | 24,725/ (}) (}) (‘) (4) () 1,118 | 29,309 
Visible supply, total excl. interior of Brazil 
thous. of bags-- 8, 496 6, 418 6, 634 6, 957 7,179 7, 345 7, 590 7, 718 7,564 > 8,084 8,600 | 8, 564 
. United States............ thous. of bags-- 955 747 1, 006 976 945 966 1,076 1,038 980 | 1,025 891 | 932 
ugar: 
Raw sugar: 
Cuba: 
Stocks, total, end of month 
thous. of long tons_- 2, 212 2, 386 2, 213 2, 081 1, 598 1, 292 1, 212 926 | 1,335 1, 862 2, 422 2, 475 
United States: | 
Meltings, 8 ports t......--.--- long tons--| 300, 448 | 358,713 | 408,918 | 277,642 | 258, 209 | 264,289 179,119 | 237,313 | 259,470 | 289,666 272,885 | 344,352 | 
Price, wholesale, 96° centrifugal, New | 
aS PETE HE. dol. per lb_- . 032 - 035 . 035 . 036 . 033 . 032 . 032 | . 032 | . 033 | 031 | . 028 | . 028 | 
eceipts 
From Hawaiiand Puerto Rico | | 
long tons_-| 184, 083 | 176,296 | 99,100 | 108,023 | 63,845 | 53,354 30,840 | 79,790 | 192,519 | 201,877 | 151,334 | 146, 258 
SS long toms.-| 53, 117 f¢311, 651 | 169,933 | 177,152 | 170,729 |¢160,908 105, 123 | 173,846 | 114, 484 | 173,838 | 214,079 | 250, 111 | 
Stocks at refineries, end of mo. f | 
aliens long tons--| 626, 468 , 498,052 | 369,780 | 311,462 | 290,416 , 248,054 | 203,513 | 256, 031 291, 644 | 406,345 | 516,505 | 561, 680 
e sugar: | 
Exports, _ on ma. meet cea ane tons..| 6,376 3, 513 4,062 4,020 4, 427 4, 900 5, 965 3, 560 4, 187 4,248 | 4,246] 5,622 
Price, retail, gran., ..-----dol. per Ib-_- . 055 . 054 . 052 | - 052 . 051 . 052 . 052 - 052 | . 051 . 051 | . 051 | 051 | 
—- hols a, N.Y---dol. per ]b_- . 047 . 046 . 046 . 046 . 045 . 044 . 043 . 042 | . 044 . 044 | . 044 . 041 | 
From Hawatiand Puerto Rico*longtons.-| 11,039 | 12,224 13,968 11,671 4, 279 513 | 873 | 13, 203 9,981 | 13,596 15,204/ 14,180 | 
MP ntinwjauknwoecin tlaene sl long tons.-| 43,939 | 46,963 | 39,454 | 27.971} 86,122 | 20,664 27,268 | 30,985 16,478 | 10,879 9, 913 16, 473 
Philippine — SO long tons_- RS PES PEARS RET ieee Aa | esl Re ed We Re Be 21, 512 
Shipments, 2 ports. ...-....-.-- long toms__|_________ 59,718 | 67,208 | 49,909 | 36,464 | 35,636 34,668 | 39,925 48,267 | 53,045 45,883 | 76,934 | 
. Stocks, end of oo 2 ports...iong tonms__|_________ 928 | 42,018 | 32,649 25,984) 23,473 , 360 | 22,701 | 21,950 | 30,282 | 31,164 | 25, 147 | 
ea: | 
AE RE ATOR, thous. ofIb__| 6, 471 8,909 | 11,575 9,496 | 10,929 6, 418 7, 670 6,938 | 4,696 | 6,578 4, 493 4, 389 
Price, ye a Formosa, fine, N.Y } 
dol. per Ib_-_ . 215 -175 - 175 .175 .175 -175 .175 . 181 . 185 | . 185 . 193 . 199 
MISCELLANEOUS PRODUCTS 
Geaty sales by manufacturers..thous. of dol..; 10,010 | 10,717 | 16,286 | 21,553 22,598 | 22,303 | 22,319| 20,516 19,538 21,951 16,792 | 16, 884 | 
Landings, fresh fish, principal ports 
thous. es et 28,784 | 34,036 | 30,542 33,595 21,170 17,043 16,739 18,185 | 24,782 37,906 34,848 | 
Seen. canned, shipments........... CaseS._|........- 323, 634 | 700,734 | 603, 692 | 318,730 | 200,074 312, 064 | 403,556 | 513,130 | 449,736 | 229,108 | 203,316 
Stocks, total, cold storage, iéth of month | 
thous. of Ib..| 50,5821 33,331 44,882! 51,475 55,928: 58,338: 57,188 | 44,660 32,712! 18,481! 15,883] 20,189 
" — 
‘ ad... ro ~ _ earlier data, see p. 20 of this issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuba. Earlier data not available 
‘or Pp’ lands. 
t For revised data for 1932 on sugar meltings and stocks, sea p. 41 of the May 1933 issue. For 1932 revisions of sugar imports and exports, see p. 41 of the June 1933 


. For revisiens of exports in 1933 for months not shown above, see p. 20 of this issue. 
# See footnote on p. 35 of this issue. Data revised for 1933. Revision for months not shown above will appear in a subsequent issue. 


1 Data not available. 
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September 1934 SURVEY OF CURRENT BUSINESS 43 
Monthly statistics through December 1931, | 1934 1933 1934 
together = ouplenelery 3 y mages — gente, =| ae ae _— sot 
ences to the sources of the data, may be foun ER l l | 
in the 1982 Annual Supplement tothe Survey | July | July | August S®P%™-| Ootoner | Nover?-| Decem-' yy nyary Febru- | ygarch | April | June 
ber | ber | ber |} ary | 
FOODSTUFFS AND TOBACCO—Continued 
| | | , pec: 
TOBACCO | | 
Leaf: | 
DOE Foo odicinccemincoswnncces thous. of Ib..| 19,013 | 30,621 | 24,503 | 42,396 | 66,217 44,228 | 62,568 | 26,997 44,411 | 41,342 | 29, 563 
Imports, unmanufactured #....thous. of Ib.-| 5, 209 1, 880 1,666 | 2,349 1,911 2,776 | 4,198 4, 218 | | 4228] 4,775 | 6, 139 
Production, crop estimate___-_- thous. of Ib_-|f1,042,942]-....-.-. in wines Se ES Ce 1,385,107 ......... |---------|--------- RD oae 2. Ammer oot ~ait 
Stocks, total, including imported . | | } 
(quarterly)...........--.--- ft IS ee See | oe Ri ©) abies Blpes dx 2 2,435 |. | 2 204 
Flue-cured, fire-cured, and air-cured | | 
_ <3 ee - a ae ie | he es | je Choe Sueetae | eee 1,727 
3 ge ee ee Oe”, 3 ee ae ET SES ps | REE Sheers 2 384 | cait 387 
Manufactured products: | 
Consumption (tax-paid withdrawals): 
Small cigarettes...............-.-- millions__| 11,355] 9,526 | 11,189| 9,528) 9,176| 6,835| 7,800 11,483 9,333 | 9, 204 | 42 045 
LAR Cs nc cndtentscnnsiat< thousands.-| 378, 056 | 400,511 | 434,821 | 423,600 | 408,452 415,347 276,690 337, 292 354,165 | 345, 067 | 404, 456 
Manufactured tobacco and snuff 
thous. of lb__| 28, 691 28,782 | 32,942 29,133 30,546 25,407) 21,686 30,846 31, 478 » 2e 29, 420 
Exports, cigarettes... ...........- thousands-..| 225, 387 [207.710 171, 439 271, 311 | 272,496 | 238,329 | 271,219 | 283, 784 246, 278 | 344, 740 | 252, 609 
Prices, wholesale: | | 
gS ee ee dol. per 1,000_-. 5, 380 4.851} 4.851] 4.851 4.851, 4.851, 4851 5.274 5.380) 5.380 5. 380 5, 380 
fe dol. per 1,000_.| 46,839 | 46.062| 46.062 46.062} 46.519 46.461 | 46.461 46.616 | 46.893 | 46.839 | 46.839 | 46,8 
i] | 
FUELS AND BYPRODUCTS 
| 
COAL | 
Anthracite: | 
ORG... Sick icccenbeene thous. of long tons-- 82 102 99 125 85 83 | 71 96 88 | 71 89 
Prices: | } | 
Retail, composite, chestnut | 
dol. per short ton._| 12.60 12.26 | 1265 13. 12 13. 23 13. 26 | 13. 24 13. 25 | 13. 27 12. 94 } 12. 40 
Wholesale, composite, chestnut { | | 
dol. per short ton-- 9. 451 9.542 | 9.648 9. 962 9. 931 9.926 | 9.922; 9.912) 9. 878 9. 459 9. 216 
Production f........... thous. of short tons-_- 3, 443 3,677 | 4,396 4, 993 4,711} 4,811) 4,424) 6,125) 6, 418 4, 837 } 4, 184 
Shipments f--....--..... thous. of short tons_- 2, 974 3,239 | 3,990 4, 222 4,147| 4,008} 4,012| 5,189 | 5, 356 4, 173 3, 495 
Stocks, in storage_....-. thous. of short tons-__!.-----.-- 736 | 977 1, 267 1,351 1,293 | 1,106 | 725 308 690 1, 541 
Stocks, in yards of dealers, end of month 
no. of days’ supply--|-.-------- 4 ee ae @L.s.... 38 | 34 29 17 44 | 61 
Bituminous: 
Consumption: } j | 
Coke plants_.......-- thous. of short tons._| 3, 519 4,164 4,346 4,020 3, 805 3,536 | 3,694! 3,774) 4, 578 4, 306 | 4, 459 
Electric power plants ft | | | 
thous. of short tons.-|-..-....-.} 2,7 2, 882 2, 674 2, 826 2,738 | 2,827 2, 817 | } 2,821 | * 2,391 2, 790 
i ere thous. of short tons_-}-----.--- 4,659; 4,746 4, 759 5, 159 5,002; 4,984 5, 256 | i 5,759] 4,837 Dechetaiehinel 
Vessels, bunker--.-.-..-- thous. of long tons--! 101 118 | 117 122 134 140 | 91 | 73 | 70 | 90 81 107 
ee eee thous. of long tons..| 1, 108 983 953 976 81l 1, 000 | 448 369 | 382 | 490 675 | 991 
Price, retail composite, 38 cities | j 
dol. per short ton..| 8. 23 7.64| 7.77 7.94 8. 08 8.18; 818 824; 822) 823 8. 18 8. 18 
Prices, wholesale: 
Composite, mine run..-dol. per short ton..| 4. 185 3.572 | 3.690 3. 722 3.929 3.963 | 3.961 3.972, 3.974) 3.972; 4120 } 4. 200 
Prepared sizes (composite) | | | j 
dol. per short ton..| 4.343 3.550 | 3.726 3. 829 4.119 4. 167 4.164) 4.178; 4210) 4.216) 4.233 4. 236 
Production f-......-.-- thous. of short tons..| 25,280} 29,482 | 33,910} 29,500 29,656 30,582 29,600, 32,916 | 31,970) 38,497 | 24,772 | 26,424 
Stocks, consumers, end of month } 
thous. of short tons-.)-..----.-j-.--.----| 30, 582 34,095 |..-.----- 34,143 | 32,840 |......... | 27,100} 28,371 | 27,711 | 29,393 
| | | 
COKE 
| 
a lee thous. of long saied 105 62 | 73 85 72 56 | 39 39 55 45 25 66 
Price, furnace, Connellsville 
dol. per short ton--) 3. 73 2. 50 2.91 2. 83 3. 47 3.75 | 3.75 3. 63 | 3. 50 3. 43 3. 59 3. 73 
Production: 
(OS ee thous. of short tons-. 44 73 | 7 47 98 95 97 118 | 150 61 51 
Byproduct f........... thous. of short tons..| 2, 381 2,793 | 2,920 2,7 2, 579 2, 341 2, 451 2, 476 493 | 2,969 2, 875 2, 990 
Petroleum.......----.-- thous. of short tons__|___-__--- 154 | 112 139 139 118 | 129 | 1 121 | 18 101 104 
Stocks, end of month: 
Byproduct plants......thous. of short tons..| 2,312 2,951} 3,022 3, 080 3, 053 3,043 | 2,850/ 2,347 | 808 | 1,713 1, 964 2, 047 
Petroleum, refinery....thous. of short tons..|........{ 1,149| 1,036 987 891 760 | 727 | 595 | 553 504 
PETROLEUM AND PRODUCTS | 
Crude petroleum: | 
Consumption (run to stills)_..thous. of bbl_.|___.__-_- ,525 | 79,151 75,316 75,461 | 68,461 70,440 | 71,512 66,470) 71,807); 73,563 76, 054 
Es thous. of bbl_.| 2, 561 3,411 | 3,673 2,069 1,758 1,875 | 2,876 3, O11 2,416 | 2,272 2, 877 3, 947 
Price, Kansas-Oklahoma....... dol. per bb]..| —_. 940 . 460 -505 | _ 768 - 940 - 940 . 940 ‘ - 940 . 940 - 940 . 940 
5 eee. thous. of bbl_.|....______] 84,387 | 85,239 78,186 76,017 | 69,755 72,060| 71,976 | 65,450/ 75,548 | 75,796 80, 040 
Refinery operations......-- pet. of capacity... -___ 73 73 71 69 65 | 65 66 69 67 71 72 
Stocks, end of month: 
California: 
Heavy crude and fuel oil..thous. of bbl_.|_........J 95,335 | 95,273 | 94,926 | 92,507 | »90,242 | 87,826 | 86,869 | 83,812 | 81, 584 78, 965 74, 815 
Light erude............... thous. of bb]__|.________] 36,625 | ®35, 197 | * 35,076 | $35,568 | °35, 309 (+ $34,104 | > 33,864 | $33,350 | > 34,093 | >33, 889 > 33, 802 
East of California, total ¢...thous. of bbl_.|_..._.___] 306,969 9315, 563 (315,878 [312,815 |311, 758 |¢ °312,070) 9311, 659 | 309, 864 |®311, 576 |®312, 005 | °315, 051 
Refineries f_...........-.. thous. of bbl_.|.....__-- 48,304 | > 56,429 | 556,452 | > 54,458 | 55,837 | $57,048 | > 55,458 | > 55, 582 | > 56, 383 | > 55, 482 » 56, 526 
Tank farms and pipe linest-thous. of bbl_-|--_----_- 258, 665 | 5259, 134 259, 426-| 258, 357 |255, 921 | 5255, 022 | 256, 201 | #254, 282 |255, 193 | 256, 523 » 258, 525 
Wells completed f............-.--- number..|-.--..-_- 548 955 | 1,070 992 905 910 810 914 1, 126 
exico: 
Exports.......- .-.-thous. of bbl..| 2,621] 2,502/| 2,607 947| 1,278] 1,184} 2,582) 1,979; 2,148/) 2,260) 2,179 2, 037 
eee .---thous. of bbl..| 3,303] 2,951| 2,893, 2,606) 2,428) 2,900; 3,250, 3,114) 2,862) 3,192) 3,206 * 2,923 
enezuela 
Exports_...... .---thous. of bbl..|.........} 9,636 | 10,146 9,959 | 10,006) 10,308/ 10,558, 9,844) 9,199) 10,268) 9,962 10, 822 
Production. ........-.------ thous. of bbl._}-..____-- 10,052 | 10,309. 10,182{ 10,728] 10,717/| 11,084/ 10,860 | 9,769 | 10,900) 11,028 11, 208 
® Revised. 


_t Revised series. For revisions refer to the indicated pages of the monthly issues, 0 ; 1 

revisions of such months not shown above see B 20 of this ious; ses final revision ic oye et end ierninom ee voroduet coke for 1982, p. 43, December 1933. Data 
uminous coal i er . 42, Ma : ive an » Pp. 43, . Da 

: oy Age ae ae . d at refineries and at tank farms and pipe 


isions and transfers from one kind 
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+ Statistics here given as of A t 31 and subsequent months are not comparable with the 
of storage to ther as a result of form of report to the Petroleum Administrative Board. The Bureau of Mines has not found it 
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FUELS AND BYPRODUCTS—Continued 














PETROLEUM AND PRODUCTS—Con. . 
Refined products: | 
Gas and fuel oils: 
Consumption: | | 
Electric power plantst....thous. of bb]... __ a 1, 031 979 904 | 943 918 954 910 875 812 e 755 @ 802 883 
Sar chin en ssncansedinnmn ane thous. of bbl... _- 2, 891 2,817 2,953 | 3,292 3, 154 3, 118 3, 166 2, 890 3, 250 3,118 S, 174 |... 
Vessels, bunker..........- thous. of bbl_. 2,412 2, 896 3, 070 2,669 | 2,397 1,511 2, 705 2, 646 2, 399 2, 782 2, 457 2, 652 2, 530 
Price, fuel oil, Oklahoma, 24-26 refineries | 
dol. per bbl_- . 725 415 . 444 563 . 620 . 650 - 663 | . 690 . 750 . 738 . 750 . 750 . 750 
Production: | | 
Residual fuel oil*t-......-- thous. of bbl_.')____- 21,572 21,049 20,143 | 20,819 19,004 18,962 19,847 18,183 20,539, 19,344 / 20,297 20, 136 
Gas oil and distillate fuels*t 
thous. of bb]_- mie 7, 295 6, 143 6,375 | 7,157 6, 391 7, 252 7, 691 7, 155 8, 004 7, 563 7, 761 8, 042 
Stocks: 
Residual fuel oil, east of California*t 
thous. of bbl_.'.._____ 17,941 ¢ 19,097 18,824 | 20,315 18, 957 | * 17, 660 16, 134 14,233 14,044 15, 673 16, 501 19, 249 
Gas oil and distillate fuels, total* : 
. thous. of bb]..).._____. 17,760 18,948 20,160 20, 454 19,016 * 16,212 14, 136 12,322 10,658 11, 403 13, 174 16, 313 
Gasoline: H : 
Consumptiont sc adieaiiinaanoll thous. of bbl... ___- 34,458 37,426 | 34,303 32,973 | 30,262 28,787 29,416 | 25,048 30,528 32,735; 38,141 36, 206 
ee TA IE thous. of bb]... 1,495 [ ¢3,027 21,548 1,802 | 2,455 2, 771 1, 452 1, 797 1,772 2, 235 2, 436 1, 643 1, 720 
Exports, value. (See Foreign Trade.) 
Price, wholesale: | 
Drums, delivered, N.Y--..-- dol. per gal_- 155 . 165 . 165 174 | aaue .177 .177 . 165 . 166 . 158 . 148 . 150 155 
Refinery, Oklahoma--.--.-.-- dol. per gal_. . 045 . 048 . 041 | - 052 | . 051 . 050 . 050 . 048 . 048 . 044 . 045 . 048 . 046 
Price, retail, service station, 50 cities 
dol. per gal__|_.___.. - 135 . 140 - 145 | - 143 . 142 . 143 - 139 | . 142 . 136 . 136 . 139 141 
Production: 
At natural gas plantst..-..thous. of bbl... _____. 2, 769 2,824; 2,791; 2,981 2, 931 3,005 | 3,024 2, 795 3, 019 2, 926 2, 907 2, 838 
At refineriest-_--..-.......- thous. of bb]__/_.__- 36,576 36,524 | 36,581 | 35,971 | 32,891 31,685 | 33,462 30,472 2,705 34,097 | 35,194 34, 850 
Retail distribution (41 States) t | 
mills. of gal__)______- 1, 005 1,085 1,030) 962 931 841 852 788 940 978 1,661 1 oe 
Stocks, end of month: 
At natural gas plants----- thous. of bb]_.|._____- 950 847 661 | 572 609 + 992, 992 979 1, 022 1,27 1, 517 1, 646 
x At refineriest_..........-- thous. of bbl_-. bien 30,142 29,088 28,747 | 28,572 27,308 ‘34,760 37,774) 41,852 42,578 40,914 36,507 33, 885 
erosene: | 
Consumptiont--.........---- thous. of bbl... ___- 2, 041 2, 799 3,375 | 3,406 3, 726 4, 143 4, 245 4, 154 4, 218 3, 654 3, 222 | 2, 372 
Ss nee thous. of bbl_. 75! 846 ¢ 621 726 | 922, 1,045 851 576 716 6571, 148 648 | 962 
Price, 150° water white, refinery, Pa. 
dol. per gal_- . 046 . 044 . 044 . 048 | . 053 . 053 . 052 . 048 . 045 . 048 . 048 O47 | . 048 
Production. -.......-------- thous. of bbl... 4,272 4,109 4,004) 3,993; 4,005! 4,289 4,507, 3,961 4,576 4,647] 4,548] 4 206 
Stocks, end of month-----.-- thous. of bbl_. _- 7, 785 8, 445 8,343 | 7,987 7,217 | *6,557 6, 228 5, 299 4, 986 4, 822 5, 470 | 6, 335 
Lubricating oil: 
Consumptiont-.-...---.-.--.-- thous. of bbl_. ___. 1, 630 1, 535 1,426 | 1,507 1, 538 1, 667 1, 440 1, 302 1, 643 1, 651 1, 941 1, 569 
Price, cylinder oil, refinery, Pa. | 
dol. per gal_- . 183 . 169 - 179 -183 | .190 - 190 . 190 . 208 . 220 . 220 . 22 . 219 . 208 
Production............-----< thous. of bbl... .__. 1,965 2,019; 2046; 2,115) 2,375/ 2,212; 2,198; 1,865; 2,152; 2,322) 2,577 2, 211 
Stocks, refinery, end of mo_.thous. of bbl_. ____ 7, 199 7, 226 7,007 | 6,776 7,075 | * 7,030 7,020 | 7,120 6, 837 6, 796 6 77: 6, 752 
Other products: } 
Asphalt: | | 
ports#..........- thous. of short tons_. 3 1 e] 0 | 3 1 4 3 | 1 0 3 1 3 
Productiont..-.-..-. thous. of short tons_. __-___- 265 247 218 234 156 151 145 | 106 156 205 25 278 
Stocks, refinery, end of month | zs 
thous. of short tons_. _____-- 278 268 253 242 259 | 255 304 | 331 371 378 382 358 
— (See Coke.) | | | | 
ax: | 
o_O ere thous. of Ib.. -.______- 36,120 40,320 42,280 | 47,320 | 43,680 | 41,720 46,480 | 39,200 43,120 | 39,480) 41,720 40, 320 
Stocks, refinery, end of mo__thous. of Ib_.'_______- 98,536 85,924 80,300 75,803 | 72,751 68,833 78,934 83,791 | 86,644 | 91,763 | 101,551 108, 087 
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LEATHER AND PRODUCTS 
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| | | | | 
HIDES AND SKINS | | | | | 

imparts, total hides and skins{#_thous. of Ib..| 19,907 } «50,102 50,828 | 36,354 | 32,645 | «21,596 | 20,765 | 18,662 17,683 | 20,709 22,625 | 21, 235 22, 181 
alf and kip skins.............. thous. of Ib--| 1,900] *6,501 5,492] 3,191; 4,192/ 2,405] 2,104) 2,840/ 1,580; 1,856/ 1,221) 2,259 1,914 
Cattle hides................-.-- thous. of Ib-.| 8, 268 | ° 24,835 | 26,374 17,488 | 14,450} 10,227; 7,762; 5,807| 5,837) 6,388| 7,265] 65,184 9, 577 
Geebeies. esse thous. of Ib..| 5,607] 8,579 8,733] 8,291 7,901 | 25,318 | 26,843 6,140| 5,837) 7,598) 9119) 7,217 5, 818 
Sheep and lamb skins.__..-...- thous. of Ib..| 2,930 7,756 8,320; 5,083; 4,086 | «2,378/| 2,541/ 2,494 3,315 | 3,457) 3,124) 4 247 3, 006 

Livestock, inspected slaughter: | | 
oan eat BSR thous. of animals_. 77 401 416 405 455 424 402 471 | 437 | 534 526 600 601 
Sa thous. of animals._/ 1, 912 752 840 821 861 777 721 831 733 | 771 749 864 932 
RRS ea SA « thous. of animals..; 3,323] 3,914  3,477/ 3,088 3,058; 4,501; 4,530; 5,301 | 3,433 | 3,039 3,411 | 4 218 3, 763 
BD caenmertonranecai thous. of animals.-/ 1,204} 1,399 1,532) 1,600 1,668 1,356) 1,300) 1,407) 1,159 / 1,242) 1,164) jos) 1, 250 

Prices, wholesale: | 

Packers, heavy native steers, Chicago 
dol. per Ib-- 098 . 137 . 150 . 132 . 103 . 103 . 099 .101| .103 096 108 . 104 098 

Calfskins, no. 1 country, Chicago | 
dol. perIb..| . 093 174; 190 .174 . 158 . 156 . 167 . 144 | 137 121 - 129 116 106 

E LEATHER 
Bole le 205 175 167 124 113 2 102 @ 156 252 136 | 1 186 204 
Upper 850] 6,464 4,917) 6,315 / *5,200| 6,703/ 6,684; 6,160) 4,859 6,144) 5,457/| 4,336 4, 918 

a | 
1,393 1,435| 1,113] 1,126] 1,063; 1,013 981 879 | 911 099 | 1,082 1, 036 
1, ,563 | 1,439 ; 1,623} 1,520; 1,640/ 1,662| 1,738] «1,681 | «1,700 1, 633 
145 4,634} 4,005 | 3,904) 3,786 | 3,763) 4,200) 4,074) 4,358| 3,949/ 3,940 3, 496 
t 4,237 3,934| 3,230) 3,200) 2,630) 2,322) 2,580) 3,558, 3,690) 3,791 | 3,300 2,773 
Sole, oak, scoured backs (Boston) dol. per Ib. 29 .37 -40 . 39 35 31 . 32 32 31 | . 30 . 30 30 .29 

Upper, composite, chrome, calf, black, ‘‘B’’ | 
grade. dol. per sq. ft-.|  .320 -330 |; .348 . 349 344 . 337 . 350 . 352 -852| .347 . 343 . 337 . 333 








* New series. For earlier data see p. 20 of the February 1933 issue, production of residual fuel oil and gas oil and distillate fuels, and p. 19 of the J 1933 issue, leather 
t Revised series. For revisions to the indicated pages of the monthly issues. as follows: Consumption of gas and fuel oils in dlectric- abies by 1932, p. 43, 
May 1933, for 1933 revisions, p. 43 a. 1934; production of residual fuel oils and gas oil and distillate fuels, stocks of residual fuel oi] east of C. consumption of pt. 
1932, p. 56, Ni aber 1985 retail distribution ¢ ee na bees 1832" 43, May 1985, for 1083, p a3, May tone putin ate atthe end ak notion bid i 
* : p. a 3 » p. 43, Ma ; luction of cattle an es, p. 44, 
April 1984: imports of total hides and skins and upper leather for 1982, p. 43" June 1933. sf bie oan ore 
e on the new basis, caused by transfer of 414,000 barrels from gas-oil and fuel-oil stocks. 
* New basis caused by transfer of 243,000 barrels from bulk terminal stocks and a tely 93,000 barrels transferred from refinery stocks. 
* New basis aa ae transfer of finished stocks to unfinished stocks and addition of stocks not previously reported. 
# See footnote on p. 35 of this issue. Imports also revised for 1933. Revisions for such months not shown above will appear in a subsequent issue. 
e ae for 1933. For revisions for months not shown above, see p. 20 of this issue. 
¢ Rev i 
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in the 1932 Annual Supplement to the Survey | July | August ae a) October | January | F = | March | April | May | June 
_ _ —— —_ — o- — —$$——$_— a u —_ = a 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES | 
Gloves and mittens: 
Production (cut), total. -dozen pairs_. 294, 481 | | 281, 363 | 282, oa a EL | a ee eee See ene 
Dress and street. .dozen pairs... 142, 508 | vie. fae te at) ee ee es Sa ee 
a NO tiemdccnkebwbenanseenae dozen pairs_-_|_._....-- 151, 973 | | 139, 587 | 154, am A BR BR ER 8 | ee eee See Cees fee 
0es : | | 
ae ee thous. of pairs_. 51 58 | 75 90 
Prices, wholesale: H 
Men’s black calf blucher, } 
Sane eee dol. per pair. _ 5.15 5. 40 | 5. 50 5. 50 5. 50 5. 55 5. 50 5. 50 
Men’s black calf oxford, lace, 
eee dol. per pair. 4.08 | 4.35 4.15 4.15 4.16 4.15 4.15 4.15 
Women’s colored calf, Goodyear welt, ox- 
ford, average. ............- dol. per pair. - 3. 45 3. 85 | . 93 | 4. 00 4.00 4. 00 4.00 4.00 4.00 
Production, Re thous. of pairs_-. 33, 749 31,455 | 23, 695 | 20,095 | 25,787 | 30,120 33,357 | °34, 152 | 33,874 | © 27,783 
| | TES thous. of pairs_- 8, 328 | 8, 293 | , 909 6, 186 7, 046 7, 845 8,669 | °8,423 | 28,211 7, 552 
Boys’ , FOOtr 5... <2... thous. of pairs_- 1, 993 | 1, 827 1,150} 1,342; 1,481 | 1,503) °1,506| «1, 1, 458 
LC), are thous. of pairs- ; 12, 587 | , 999 6,765 | 10,639 | 12,245 14,006 | 213,066 | 12,776 9, 329 
Misses" col children’s_----. thous. of pairs... 3, 052 2, 492 | 1,889 | 2,589°| 3,056 3,686 | *3,271 | ° 3,185 2, 617 
Slippers, all types. -......-- thous. of pairs “a Sees 4, 513 | 4, 986 | 256 1, 955 1, 424 2, 327 3,565 | ° 3,597 | 24,072 3,717 
All other footwear_-......-- thous. of pairs__!------ 3, 276 2, 858 | 258 | 2,151 | 2,746 3, 166 3,927 | * 4,288 | 24,090 3, 112 
LUMBER AND MANUFACTURES 
LUMBER | | 
Exports, all types * ©... M ft.b.m__| 95, 235 2 80, 463 96,969 70,282 | 83,453 109,919 60,991 53,879 
Retail] movement: | 
Retail yards, Ninth Fed. Res. Dist.: 
Nth en, dae hnindine die dae wins M ft.b.m_.| @ 6, 212 | 7, 555 3, 147 3, 077 2, 994 4, 440 6, 467 6, 656 
Stocks, end of month........... M ft-b.m-.| 6 259, 061 | 56, 902 58,837 | 60,533 | 61,827 62,857 63,800 62, 665 
Retail yards, Tenth Fed. Res. Dist.: 
RES each xe an antidmnamiasie M ft.b.m._|. 2, 326 2, 430 2, 268 1,792 2,050 2, 300 2, 268 2, OR3 
Stocks, end of month..-......-- M ft.b.m..|....- 29, 034 28, 428 27,665 27,493 | 28,351 28,052 = 27, 76 27, 734 
Flooring 
Maple, beech, and birch: 
— 
a ee eee M ft.b.m_.| 3, 485 3, 759 3,629 4,763) 6,438 3,087 4,437 3, 283 
t nfilled, end of month.........M ft.b.m_-_| 4, 5, 7 4, 656 5,667 | 7,167 5, 598 5, 998 5, 771 
Dit at al eal M ft.b.m-_.} 3, 761 3, 161 2, 486 2,964 4,596 4, 226 4, 480 4, 103 
RE ee es M ft.b.m_-_! 4, 326 | 3, 236 | 3, 665 3, 665 4, 643 4, 303 4, 512 3, 573 
—. end of month......-..--.-. M ft.b.m_.| 14, 228 18, 610 19,349 | 18,666 | 18,828, 19,195 19,526 | 20, 828 
ak: 
Orders: 
EES M ft.b.m_.| 9, 445 8, 130 | 5,423 28,238, 682) 5, 8,646 6, 521 
Unfilled, end of month. ........ M ft.b.m_- 13, 924 | 11, 456 | | 10, 245 | 29,788 17, 005 12, 415 11, 135 9, 426 
EEE TLE IES M tt a 17, 693 | | 6, 953 | 6,900 | 7,737 8,919 10, 9, 546 8, 951 
RE Ste M ft.b.m. 13, 676 8, 624 | 5,137; 8,112, 13,711 9,47 9, 813 7, 965 
Stocks, end of month..__......... M ft.b.m. 2, 65, 029 65,051 65,285 62, 532 | 62, 635 63, 375 
Hardwoods | 
Hardwoods (Southern and Appalachian dis- | 
tricts): 
Total: | 
Orders: } } 
| SESE ee eee ere ee mill.ft.b.m_- 184 128 98 124 135 | 150 113 94 
Unfilled, end of month.....- mill.ft.b.m__| 240 | 211 | 230 240 239 265 241 232 
Production. ....<...-......... mill.ft.b.m_. 169 | 143 | 124 128 120 135 116 146 
a aes mill.ft.b.m..| 203 | 124 90 | 116 128 131 124 | 109 
Stocks, total, end of month. --_mill.ft.b.m-_| 1, 789 1,740 | 1,887 | 1,891 1,862 1,856 1,861) 1,914 
Unsold stocks..............- mill.ft.b.m_.| 1, 548 | 1, 530 | 1,657 | 1,651 1,623, 1,591 1, 621 1, 682 
um: { | | 
Orders, unfilled, end of month 
mill.ft.b.m... 77 76 | 46 46 48, 8648 44 41 
Stocks, total, end of month. ._mill.ft.b.m.- 427 | 364 411 | 414 425 | 424 427 442 
“ _ Unsold SN 55-5 cneke mill.ft.b.m__| 350 288 365 368 377 | 376 383 401 
ak: | | | 
Orders, unfilled, end of month | | z 
mill.ft.b.m..| 83 76 | 85 88 110,95 95 
Stocks, total, end of month.._mill.ft.b.m__| 545 557 | 584 588 582 | 578 580 606 
2 lmao stocks. Sithnncedeade mill.ft.b.m_- 462 481 499 | 500 | 485 5il 
orthern hardw 
eee SS ee M ft.b. m..| 7, 382 10, 285 15,178 | 16,733 | 19,965 | 17,227 14,581 12, 890 
GIN 5 ois nc cnsene M ft.b.m__. 26, 280 13, 039 11,162 13,354 18,086 18, 204 | 16,919 13, 090 
| | 
Soft woods | 
~ a | 
xports: | “ ie 
Ce a ee les M {t.b.m_.| 32, 968 25, 361 27,599 | 25,492) 25,380 52,956 14, 701 1, 173 
. SSE ae M ft.b.m__| 23, 308 14, 854 10,004 | 13,876 | 20,824 25,256 10, 422 426 
Orders | } ie 
eet Ea M ft.b.m__| | 154, 439 118, 179 119,970 | 119,970 | 145,983 | 141,457 | 139,666 | 83, 710 
Unfilled, end - month PLeTe M ft.b.m_.|.........] 218, 900 116, 388 142,352 | 144,143 | 123, 103 | 152,648 | 179,059 | 153, 991 
Price, whol j . | 
No. 1 poe en RS” dol. per M ft.b.m__| 16. 20 18. 39 | 18. 56 19. 00 19.00| 19.00 18.00 18.00 
Flooring, 1 x 4, ‘‘B”’ and better 2 > 
dol. per M ft.b.m_. 30.81 33. 85 37.00 37.00. 37. 00 37. 00 37. 00 37. 00 
Production 4. ...--.------.--- a bm... dae 196, 070 132, 056 109, 228 | 132,056 150,857 | 152,648 | 132,056 | 77, 443 
Ge Gk hicks... dS. M ft.b.m_.|_.----__- 184, 879 119, 522 81,472 | 111,912 | 131,161 | 136,980 | 106,988 | 68, 042 
* Revised. 


* New series. For earlier data, see p. 20 of the November 1932 issue, Jumber exports. 

; Data revised for 1932, see pp. 44 and 45 of the June 1933 issue. 
Data for August and ‘November 1933, March and June 1934, are for 5 weeks; other months, 4 weeks. 

» Preliminary. 

© Data revised for 1933. For revision of months not shown above, see p. 20 of this issue. 
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LUMBER AND MANU FACTURES—Continued 
LUMBER—Continued | | | 
Softwoods—Continued 
Hemlock, northern: } 
GS ERA eB cee M ft.b.m._) 11,550 2, 770 2, 731 2, 355 2, 350 2, 991 4,053 | 3,631 6, 312 6, 474 6,588 | 5, 658 10, 159 
Shipments. --_._.--. ancececneccoch it.0.m..] @ 17% 16666 | 18008 9,690 17,775 14,856 6,987 | 6,464 | 6,297 7, 699 7,631 | 8, 734 8, 725 
Pine, northern: | } 
Leal M ft.b.m_. 5, 341 13, 599 9, 323 11,842 10, 253 7, 095 6,997 | 5,224 6, 905 6, 272 5, 924 6, 970 . 794 
"SRS eae M ft.b.m__| 11,266 J 15,335 16,270} 16,139 8, 664 1, 377 1,029} 1,878 2, 357 4, 928 4, 356 8, 933 11, 134 
EE M ft.b.m_ 7, 482 14, 733 12, 829 12, 925 12, 770 8, 196 6, 456 | 6, 192 5, 535 7,612 6, 384 6, 000 , 317 
Pine, southern: { 
x 4 | 
Lumber §_.....-...-.....----.--M ft.b.m__| 26,502] 29,532 | 23,843 | 24,686 21,677) 19,038) 21,156 | 20, 415 | 22,655 | 26,549 | 27,735 | 23,113 26, 604 
eo lial ceculiesinonin<incloapmee niente M ft.b.m_. 9, 557 9,015 8, 353 5,915 5, 632 5, 229 7,431 4, 516 7, 652 6,491 | 3,725 8, 885 6, 506 
rders: 
tl Ee a le poe Se M ft.b.m__} 90,796 | 120,352 | 117,535 | 98,426 | 91,298 90,617 73, 167 | 102, 720 | 108,336 | 133,794 | 110,348 | 121,028 100, 863 
Unfilled, end of month__-__----- M ft.b.m..' 77, 599 81,031 | 70,745 | 59,976 | 55, 07: 54, 637 53, 068 76,074 | 90,425 | 87,681 97, 498 82, 514 76, 325 
Price, flooring  ammanseeel dol. per Mft.b.m_.) 36.55 28.57} 31.85 35.30 | 37.93 38. 14 38.41) 38.11 38. 21 38. 16 38. 28 37. 86 38. 02 
iia alae M ft.b.m_. 99, 222 | 125,935 | 132,539 | 113,504 | 108,751 | 103,108 | 95,983 | 106,019 | 112,141 | 124,469 | 116,615 | 117,665 107, 606 
Shipments... -..............-....M ft.b.m_.} 96, 295 ] 131, 646 | 128,700 | 107,226 | 90,329 | 95,057 81,272 | 88,198 99, 193 | 117,391 | 108,320 | 122, 202 115, 461 
Redwood, California: t 
r | | 
_ eee M ft.b.m ‘i 30,646 | 24,017 22,340 | 23,306 39,581 15, 228 13,935 | 20, 278 26, 083 19, 217 23,300 | 17, 958 
Unfilled__- i 37,706 | 30,511 27,711 | 26,325 | 39,810 33,872 26,853 | 27,698 32,222 | 30,693 33,740 | 32,769 
Production-- 9,497 | 15,390 17,963 | 22,154 16, 475 16, 733 19,939 | 22,901 25, 184 24, 482 26, 199 25, 880 
Shipments. - -- 31,843 | 30,818 24, 758 24, 481 25, 733 21,674 | 20,349} 18,943 21, 755 20, 644 20, 147 19, 402 
| } 
Household: } 
All districts: 
Plant operations *_..... percent of normal_- 35.0 52.0 46.0 55.0 59.0 42.0 34.0 31.0 | 30.0 30.0 30.0 30. 0 32.0 
Grand Rapids district: | 
rders: | } 
Canceled. -......-.- percent of new orders. 5.0 3.0 | 3.0 5.0 14.0 16.0 12.0 | 4.0 8.0 7.0 9.5 8.0 7.0 
RES no. of days’ production Q 15 | 13 12 8 7 5 | 10 6 8 5 7 7 
Unfilled, end of month | | 
no. of days’ production _- 9 17 | 18 | 18 12 q 6 10 9 9 6 7 7 
Outstanding accounts, end of month | 
no. of days’ sales_- 15 21 | 25 | 26 25 23 20 18 | 18 18 18 16 15 
Plant operations f-.._-- percent of normal -- 22. 0 34.0; 30.0; 42.0 42.0 36.0 33.0 29.0 | 28. 5 29.0 27.0 27.0 19.0 
Shipments-_----_ no. of days’ production_. 7 10 13 13 13 9 7 6 7 8 7 6 5 
Southeastern district: | 
Orders, unfilled, end of month | 
dol., average per firm.. 50,317 | 96,953 | 79,831 93,899 36,943 14,147 11,894 | 37,518 | 34,123} 27,627 18, 911 18, 934 26, 360 
Shipments... ......dol., average per firm._| 46,943 } 58,191 | -95,772 | 82,284 76,705 41,660 19,698| 37,943 51,145 | 58, 196 | 46,177 44,612 30, 821 
Prices, wholesale: | | } | 
a eae 1926=100_. 71.5 66.1} 73.2 76.1/ 76.1 76.1) 76.1 76.1 76.1) 76.1 74.9 73. 2 71.5 
Dining-room chairs, set of 6... 1926=100_- 90. 1 89.5 | 91.0 91.0 91.0 91.0 91.0 90. 1 90. 1 | 90. 1 90. 1 90. 1 90. 1 
Kitchen cabinets_-_-.-......... 1926=100_. 87.5 74.1 | 85. 6 87.5 87.5 87.5 7.5 87.5 87.5 | 87.5 | 87.5 87.5 87.5 
Li -room davenports___.-._- 1926= 100__ 79.4 76.7 | 76.7 76.7 81.7 79. 4 79.4 79.4 79.4 | 79. 4 | 79.4 79.4 79.4 
Steel furniture. (See Iron and Steel Section.) | 
METALS AND MANUFACTURES 
| 
IRON AND STEEL | | | 
Ponten trade, iron and steel: } | 
PS A EE long tons... 233,186 | 88,311 | 119,374 | 108,799 | 164,755 | 157,600 | 184,579 178, 023 | 151, 184 | | 261, 269 | 201, 539 | 241,753 | 219, 406 
ee ES aS long tons... 17,676] 52,805 46, 55,706 | 46,673 | 28,979 | 31,310 | | 25, 407 | 38, 393 26, 862 | 29, 465 24, 858 
Price, iron and steel composite 
dol. per long ton..| 34.21 29. 81 30. 04 31.30 31. 59 31.59 | 32.42; 32.42; 32.42; 32.40 34. 18 34.77 | 34. 89 
Sales, iron, steel, and heavy hardware 
January 1921=100__|---...--- 96 | 105 100 107 93 | 91 | 88 | 78 $9 105 | a) ee 
| | | | | 
Iron ore: | } 
Consumption by furnaces | | 
thous. of long tons..| 1, 600 2,626} 2,612 2, 102 1, 898 1, 460 1,598 | 1,656} 1,728 | | 2,190 2, 470 2, 958 | 2, 721 
ied # elas aceite thous. of long tons--| 196 81 159 136 | 151 107 86 | 89 64 | 79 128 202 188 
Re Erie ports and furnaces 
thous. of long tons..| 3,362] 2.481 3, 930 4, 205 3, 421 918 20 | 0 0 0 0; 1,468 3, 118 
Other ports. _........- thous. of long tons_ -| 1,090 515 1, 132 1, 200 1, 120 359 |" 0 | 0 0 0 0 683 1, 151 
Shipments from mines_-.thous. of long tons..| 4,432} ¢3, 430 5, 101 5, 504 4, 543 785 6 | 0 0 0 0 2, 631 4, 461 
Stocks, total, end of month | 
thous. of long tons..| 29,961 | 27,772 | 30,156 | 33,449 | 36,345 | 36,200 | 34,673 32,973 31,216 | 29,041 | 26,581 | 25,598 27, 043 
At furmaces-.___.....- thous. of long tons_.| 25, 461 980 | 25,260} 28,415 | 31,044] 30,794 | 29,346| 27,727| 26,040| 24,060/ 22,010/ 21,218 | 22,700 
Lake Erie docks______- thous. of long tons._| 4, 500 4,792 4, 896 5, 034 5, 301 5, 406 5, 327 5, 246 5, 176 4, 981 4, 571 . 4, 343 
Manganese ore, imports (manganese content) | 
thous. of long tons--| 30 4 4 23 19 5 3 7 2 8 20 49 48 
Iron, Crude, and Semimanufactured 
Castings, malleable:* 
NEG, OW. mes short tons..| 21,862 28,458 | 28,323 | 22,744| 19, 20,830 | 26,305 | 32,501 | 36,594 | 42,961 38,453 | 32,639 | 24,400 
ERS" short tons..| 23,388 § 30,865 31, _. | 27,078 | 24,381 | 21,944 21,870 30,417 33,939 | 43,438 | 40,742 | 37,165 28, 340 
Percent of capacity........-....--...-..... | 27.6 36.3 36.6; 31.6 28. 4 25.0 25.6 35.8 40.1 49.9 7.9| 427 33.4 
ee FRR NE CE short tons__; 27,591 | 29,155 | 30, 195 | 25,402 | 20,422) 19,676 | 22,310 | 26,642} 31,412 41,530 | 39,817 | 39,493 | 31, 607 
nm: 
in blast, end of month: | 
Capacity............... long tons wed day..| 35,585} 61,435 | 56,070| 48,215| 39,755 | 34,410/ 35,505 41,085 | 46,260/| 53,720| 63,270/| 67,300 48, 190 
SE eiciatinignatinsinesngasendedecseuee | 75 106 98 | 89 79 76 75 87 89 96 10) «7 89 
Prices, wholesale: 
Basic (valley furnace) ..dol. per long ton... 18. 00 15. 50 16.20 17.00 17.00 17. 00 17. 00 17.00 17.00 17.00 17.25 | 18.00 18. 00 
Composite pig iron__-_-- dol. a long ton..| 18.94 16. 70 17. 16 17. 87 17. 84 17. 84 17. 94 17. 94 17. 94 17. 94 18.36 | 18.94 18. 94 
Foundry, no. 2, northern (Pitts.) 
dol. oo long ton..| 20.39 17. 89 18. 59 19. 39 19. 39 19. 39 19. 39 19. 39 19. 39 19. 39 19.64 | 20.39 20. 39 
Production thous. of long tons._| 1, 225 1,792} “1,833| 1,522] 1,356] 1,085 1,182} 1,215] 1,264 1,620! 1,727) 2,043 1, 930 





* New series. Earlier data on furniture activity, all districts, not published. 


of the April 1933 


§ Data revised for 1932. For revisions, see pp. 44 and 45, lumber and p. 45, iron and steel, of the June 1933 issue. Data revised for 1933. 


above, see p. 20 of this 
Revised. Earlier data not published. 





























For imports of iron and steel, see p. 20 of the November 1932 issue, for castings, p. 20 


For revisions of months not shown 


with January 1934 the report includes all known operators. Prior to this time approximately 89 percent of the listed capacity was included. 


Imports from Cuba not included. 
ede: a on p. 35 of this issue. 


Data revised for 1933. Revision’): 


b months not shown above will appear in a’subsequent issue. 





21 


18 
51 





— SFSow 


—_ 


September 1934 


SURVEY OF CURRENT BUSINESS 


47 














































































































Monthly statistics through December 1931, | 1934 . 1933 1934 
together — pn gs yaa me — 
ences to the sources of the data, may be found | Septem Nevem-| Desem Feb 
in the 1982 Annual Supplement to the Survey | July July | August | a October |" ber | ber | January ary March | April | May June 
METALS AND MANUFACTURES—Continued 
| | 
IRON AND STEEL—Continued | 
Iron, Manufactured Products 
Cast-iron boilers and radiators: | 
Boilers, gas-fired: 
Production. -...--.--- .-thous. of B.t.u--|. 43,857 | 52, 737 84,667 | 69,680 | 24,813 | 18, 268 |___._.__- Pecieeneeee MEFS whe OD. genre oe ES 
Shipments, quantity-- thous. of B.t.u--}_ 70,787 | 61,446 | 95,765 | 93,860 | 47,843 | 37,609 |-....._- ee es MEETS SERS ASPs ch 9 
Shipments, value---.-.------------ dollars. | 58,252) 56,558 90,566 | 90,742 | 46,783 | 34,155 |_..-..._- NORE BAR EAE | ey oes. pel ke. RR 
Stocks, end of month. ---. thous. of B.t.u.-|........-| 495, 150 | 486, 438 | 473, 506 | 449,326 | 426,297 | 406,956 |.........|---------|_---2 22} grin) no 
Boilers, range: tf } } 
Orders: 
eee number of boilers--| 33,576 | 50,300 | 72, 351 7,800 | 34,273 | 29,174 | 30,509 | 45,788 | 88,274 | 39,974 39,326 | 35,683 | © 34, 627 
Unfilled, end of month, total | | 
number of boilers..; 9,738 | 25,699 | 35,360 | 17,744/ 7,612; 6,905 | 13,307 | 20,555 21,725 14,368; 17,013} 11,338 11,818 
Delivery, 30 days or less : | 
number of boilers..| 7,844 | 22,245 | 82,229) 16,054 5,726 5, 407 6,275 | 16,454 | 19,002 | 12,044 13,101 8, 688 9, 150 
Delivery, more than 30 days | | 
number of boilers.-| 1,894 3,454 3,131 1, 690 1,886 | 1,498 7, 032 4, 101 2,723 | 2,324 3, 912 2, 650 2, 
Production............number of boilers..| 33,255 | 54,427 | 64,887 | 56,151 | 46,366 | 28,589 | 22,205| 43,466] 80,668 | 49,100/| 35, 41,021 | © 34,741 
Shipments. ...........- number of boilers..; 33,746 | 50,394 | 62,690 | 55,416 | 44,405 | 29,881 | 27,125 | 38,540 | 87,104 | 46,301 36,681 | 41,358 | © 33, 180 
oa none month..number of boilers.-| 33, 869 35, 668 | 37,865 | 38,600 | 40, 561 | 39,269 | 33,897 | 38,823 | 32,387 | 35,186 | 34,465 | 34, 128 34, 902 
oilers, round: 
Production. ....-.----------- thous. of Ib.-)________. 4,168 | 5,408 5,076) 5,820) 4,531) 3,414) 4,800] 4,246) 4,913| 3,982) 4,133 3, 342 
I cipeweccenonnwesinnt thous. of Ib-.|------_.- | 3954 | (4,357 | 6,137) 9,374 | 5,500) 3, 156 | 2823] 3,081| 2827; 2544/ 2659 2,361 
Bn end of month__-_.---- thous. of Ib--)_____-_-- | 28,335 | 29,394 | 28,548 | 25,329 | 24,636 | 35, 005 | 35,685 | 40,012} 40,558 | 42,012| 43,585] 44,544 
oilers, square: 
Production-_....-------------- thous. of Ib.-|_____._-- | 14,848 | 15,240 | 15, 248 11,336 | 10,622] 9,048 9,980 | 11,428 | 15,255 11,965 | 15,014 15, 498 
Shipments..._...........<<--- thous. of Ib.-/_____...- | 12,12 14, 685 , | 24, 841 | 14,622} 9,064 8,300} 8,710| 8,241; 8.287| 8,33 10, 029 
Stocks, end of month--------- thous. of Ib--}_____.._- | 122,118 | 121,451 | 117,419 | 104,835 | 100,784 | 89,667 | 96,896 | 104, 263 | 108,077 | 111,800 | 118,411 | 123,956 
Boiler fittings, cast iron: 
Production -...--.--------------- short tons.-| 3,333 | 4,417 6, 025 4,430} 4,991 4, 698 3,344} 4,908) 4,237| 4,178! 3,667 3, 557 3, 495 
Shipments...........------------ short toms.-/ 3,523 | 6,072 5, 640 4,575| 4,965| 4,467 3, 592 6,362 | 3,572) 3,184 3, 564 3, 604 3, 586 
Boiler fittings, malleable: | 
PION 0.00 c csc cwtieses seed short tons../ 2,282; 4,107| 4,436 | 3,147) 2,839/ 2,184/ 1,581) 2,570) 2,610| 2,730/ 2,450| 2,856 2, 436 
Re ae o seen ennn nn ereeen eee short tons--|/ 2,180} 4,499/ 3,876/| 2,667/ 2,206/ 1,680; 1,627; 3,414} 2,300) 2,094| 2,175; 2570 2, 445 
adiators: | | | | 
Production--thous. of sq. ft. heating surface.-|______...| 3, 368 | 5,355 4, 326 3,273 | 2,989 1, 655 2, 266 2, 409 2,923 | 2,663 3, 969 3, 964 
Shipments. thous. of sq. ft. heating surface..)_________ 3,727 | 4,354 5,173} 6,076| 4,794] 2,870; 2,484] 2,307; 2,182) 2,682; 2.630 3, 197 
Stocks, end of month 
thous. of sq. ft. heating surface--|______- | 35,346 | 36,317 | 35,614 | 32,926 | 31,249 30,029 30,295 | 30,593 31,365/| 31,389| 32,775 | 33,537 
Radiators, convection type: * 
New orders: 
Heating elements only, without cabinets or 
grilles. ._thous. of sq. ft. heating surface ¢-- 77 55 | 64 68 137 123 95 | 126 45 77 | 30 45 52 
Heating elements, including cabinets and | | 
grilles. thous. of sq. ft. heating surface t-- 128 173 | 173 163 172 160 96 | 60 76 | 97 135 95 122 
Sanitary Ware 
Bathroom accessories: tf | 
Production. -..-.--------- number of pieces..| 156,270 | 235, 443 | 263, 940 ; 348, 414 | 191,441 | 94,141 | 169,804 | 147,407 | 167,684 | 108,593 | 233,176 | 222,872 
Shipments.-.....--.------ number of pieces--/ 150,739 | 229,858 | 276,601 | 231,814 | 357,964 | 182,852 | 88,297 | 174,069 | 136,027 | 161,893 | 106,716 | 219,629 |. 223, 461 
Stocks, end of month----- number of pieces.-| 383, 161 | 384,068 | 371, 407 357, 406 | 365,995 | 361, 424 | 357, 249 | 368,629 | 374, 420 | 376, 207 646 | 383, 557 
Plumbing brass. (See Nonferrous metals.) : 
Plumbing and heating equipment, wholesale | | | 
price (8 pieces)*_...-.--------------- dollars.-| 217.88 | 203.56 205.78 | 215.02} 214.96 | 209.82) 204.10 | 204.17] 204.74 | 203.50) 217.40| 216.88| . 218.91 
Porcelain enameled flatware: 
Orders, new, total_...--.--.--------- dollars..| 594, 146 | 692,240 | 672,671 | 638,236 | 609,456 | 668, 426 459 | 391,358 | 521,796 | 731,321 | 817,818 | 899, «736, 858 
igns.....------------------------ dollars-.| 226, 883 | 236,173 | 236,017 | 233, 255 | 264, 384 | 446,101 | 173,676 | 165,402 | 155,005 | 197,691 | 286,555 | 343,340 | 266,811 
Table tops-.....-.---------------- dollars--| 110,079 | 176,416 | 218,010 | 166,039 | 82,274 | 44,194 | 42,609 | 62,019 | 106,895 | 105,844 | 119,387 | 112,965 | 107,398 
Shipments, total_..--.-.------------ dollars--| 738, 460 | 643,164 | 698,452 | 620,876 | 618,572 | 536,450 | 439,693 | 472,676 | 530,096 | 715,665 | 722,258 | 842, 156 | * 826,975 
igMS-....------------------------ dollars--| 304,752 | 194,766 | 239,526 | 203,417 | 251,120 | 219, 762 | 257,021 | 238, 110 | 204,817 | 231,974 | 215,673 | 302,888 | 307,511 
Table tops-.--.---..-------------- dollars.-| 106, 273 | 183, 603 | 244, 588 | 182,013 | 97, 210 , 48, 62,900 | 99,155 | 114,041 | 117,335 | 110,862 | 116, 601 
—— plumbing fixtures: | 
rders: | | 
New, net.......-----.-- number of pieces.-| 1,785 | 3,245| 4,240| 5,452, 2,242) 5,831/ 1,598, 1,818 1,508 | 1,455 | 1,787/ 1,822 1, 722 
Unfilled, end of month.number of pieces.-| 4'390| 4,537} 5,481 / 7,214) 6,201| 9,264/ 8,947) 8,722/ 8,320/ 6,888 | 6,276| 5,277 4, 852 
Shipments---..----.------ number of pieces--| 1,954 | 2,933) 3,211; 3, 3,135 | 2,548/ 1,562/ 1,909] 1,779 2,504; 2,074|) 2,354 1, 769 
Stocks, end of month. ---- number of pieces.-| 10,762 | 10,635 9,716 | 9, 9,402 | 10,076/ 10,071| 9,162] 9,575/ 8,951; 9,140| 10,422] 10,981 
hn a plumbing fixtures: } | 
rders: | 
New, mot. ............-- number of pieces--| 110, 209 | 133, 608 | 180,379 | 103,475 | 46,981 | 31,370 35,067 56,577 79, 106 60,045 | 93,688 | 116,523 | 127,557 
Unfilled, end of month.number of pieces..| 97,710 | 241, 362 | 231, 818 | 173,019 | 120,597 | 87,768 | 80,173 | 81,334 | 89,878 | 75,198 | 80,450 | 87,095 | 103,400 
Shipments_--_----..------ number of pieces..) 115,899 | 211,749 | 189,923 | 162,274 | 99,403 | 64,199 | 42,662 | 55,416 | 70,688 | 74,725 88,436 | 109,878 111, 252 
Stocks, end of month----- number of pieces--| 658,788 | 311, 183 | 325, 530 | 348, 233 | 414,906 | 477, 474 | 579,227 | 643, 054 | 660,658 683,797 | 700,419 | 693, 986 , 83C 
Steel: Crude and Semimanufactured | : 
Rene, shoe, sabl finished, shipments-short tons. 35,468 | 27,877 | 21,792 | 42,086 19,409 25,989 27,838 28,885 0, 809 29, 940 
‘astings, steel: | | 
Orders, new, total ---...--------- short tons-.|_ 22,740 | 23,608 |* 23,444 | 23,378 |......_-- cemnernveediieasivesqerieiagiieietdl pes: 
Railroad specialties --......-.-- short tons. 6,240} 6,518 3, 974 rh | RR: see atee none ie | ceehinsten ipenecoul 
Percent of capacity.............--......... 16 1 16 7 SIG, ne et ent Meerdirsed Pest, SO 
Production, total. ...........-.-- short tons_.|_ 25,558 | 25,459 | 22,615 21,609 |....--... SPE PETAL tie Dovid ixoeiPh 
Railroad specialties_--.-......- short tons-.-|_ 5, 025 5,978 4, 433 re | GAIRIES Steck Le srymeene Een a entarclid aie 
Percent of capacity. -..........-..--..--.... 17 17 15 SSE Bolt ue f weioresceeaee lie tear ARE 
Ingots steel: § 
roduction__...-..-.---- thous. of long tons_. ’ 2,283} 2,085 | 1,521] 1,799) 1,971| 2,183| 2,761) 2,808) 3,353 8, 016 
Percent of capacity. -.........-.--.-------- | 40 37 | 27 33 41 53 56 53 
Prices, wholesale: 
Composite, finished steel --....-- dol. perIb--| .0246| .0217 | 0217 | .0220} .0226; .0226/ .0231|; .0231/ .0231) .0231, .0240; .0253 - 0253 
Steel billets, bessemer (Pittsburgh) | | 
dol. perlongton.-| 27.40; 26.00! 26.00] 26.00; 26.00| 26.00) 26.00/ 26.00; 26.00; 26.00; 26.75; 29.00 29. 00 
Structural-steel beams (Pittsburgh) 
ol. perlb.-; .0181 | .0160 0160} .0161 0170; .0170| .0170| .0170; .0170) .0170, .0170|) . 0185 . 0185 
Steel scrap (Chicago)_..dol. per gross ton... 10.41} 10.45 9. 84 9. 33 8. 56 8.94| 10.50} 11.00) 1213) 11.75) 10.95 9.75 
U.S. Steel Corporation: | 
Earnings, net... ...----.------ aa eee, eae PS ade acne | eee Seeker 21, 082 
Shipments, finished products *_.-long tons..| 369, 938 | 701,322 | 668, 155 | 575, 161 | 572,897 | 430,358 | 600, 639 | 331,777 | 385, 500 | 588, 200 | 643,009 | 745,063 | 985, 337 


* New series. For earlier data, see p. 20 of the January 1933 issue price series and for United States Steel Corporation shipments, see p. 18 of the January 1934 issue- 
Earlier figures on convection-type radiators not published. 


In equivalent direct radiation. 


Revised series. For earlier data on bathroom accessories see p. 20 of the October 1933 issue, and for range boilers 
Data for 1933 revised; January production revision 1017, February 1073, March 898, April 1345, May 1976; percent 


of the July 1933 issue. 
* Revised. 


eapacity, March, 15. 


see p. 20 of the July 1934 issue 


For 1932 revisions, see p. 45 
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Monthly statistics through December 1931, | 1934 1933 1934 
 —  ——— — — — ies —- 
ences to the sources of the , may und | | | ny oi | : | 
in the 1932 Annual Supplement tothe Survey | July July | August ‘Septem: | October — — January | _ March | April | May June 





METALS AND MANUFACTURES—Continued 








IBON AND STEEL—Continued 
Steel: Manufactured Products | 

| | 
865,012 | 935, 651 


























Barrels, steel: 

Orders, unfilled, end of month-.--.- number... 684, 403 | 647,924 | 534,549 539,846 492,072 333,443 597,453 | 527,377 | 500,355 | 726,569 820, 884 

i abibannhannecoconscnton number... 519, 444 | 555,404 | 480,670 | 519,191 | 798,981 577,017 | 556,586 | 662,293 | 521,950 | 620,439 589, 182 | 431,567 | 612, 695 
Percent of capacity... ..................... 41.9 41.0! 35.5 38.3 58.9 42.6) 41.9 48. 8 38.6 46.0 43.6 | 34.3 | 48.7 

eT number... 528, 847 | 552,923 | 470,632 | 524,719 789,474 | 582,299 | 556,627 660,688 | 520,987 | 628,485 | 590, 337 426,175 | 607, 692 

Stocks, end of month. -.-........... number... 31,755 | 28,668 38,706 33,178 42,685 37,403 | 37,151 38,479 39,442) 31,306 30,241 | 35, 633 41, 18 

Boilers, steel, new orders } 
i ihinebtanematpeweeil thous. of sq. ft... 377 611 994 428 427 287 309 236 227 | 376 441) 277 | 360 

ltnniicaancoeied number of boilers... 455 498 511 447 395 | 296 328 249 212 | 294 380 | 304 | 415 

Furniture, steel: 

Business group 
Orders: 

a ees Ree thous. of dol-. 866 607 837 800 865 | 1,059 | 1,023] 1,020 | 972} 1,039) 1,115 
Unfilled, end of month....thous. of dol... 1, 047 541 684 819 794 | 764 | 719 781 910 975 1,013 | 75 | 1, 044 
P = ie bc om thous. of dol_- 863 523 693 734 825 800} 1,040 | 997 894 | 956 934; 1,011 1, 046 
Orders: | l | | 
| AY ae ae thous. of dol-- 222 2183 194 142 185 191 288 260 274 | 396 | 321 343 | 253 
Unfilled, end of month_...thous. of dol_-. 191 2 208 | 222 200 239 234 231 276 272 | 272 246 301 | 200 
ERLE. thous. of dol. 231 2159 179 164 146 196 200 215 | 279 | 395 | 346 288 | 354 
Safes: j | | | | | 
Orders: 
EE TES ee thous. of dol_- 136 129 120 93 98 136 125 131 | 143 | 158 | 154 159 | 186 
nfilled, end of month._..thous. of dol_-. 200 213 225 192 158 147 151 156 | 174 | 166 | 157 160 | 14 
See Seeae thous. of dol_- 130 119 107 126 132 147 113 126 | 126 | 166 164 | 161 153 
Lock washers, shipments__-..._.- thous. of dol... .....-.-- 156 152 122 118 118 170 190 | 174 | 231 | 246 238 | 201 
Plate, fabricated steel, new orders, total | 
¢ short tons... 12,413 — 20,391 16,320 16,166 17,964 14, 466 13,692 15,897 | 14,441 | 38,924 20,085 | 21,891 | « 27,395 
Oil storage tanks_-.............. short tons... 2, 028 6, 013 2, 581 1, 033 1, 434 3, 734 2, 160 3,754 | 2,476 | 2,202 2,9 8,746 | 11,019 
Sheets, black, blue, galvanized, and full fin- 
ished: | | | 

Orders: 
Se eee short tons... 72,517 | 174,191 | 158,830 | 145,320 79,141 88,354 110, 263 209, 463 | 184,355 | 158,244 | 272,412 | 246,315 | 114,855 
Unfilled, end of month. -_-._...- short tons... 69,472 | 228,696 | 212,879 | 194,223 | 102,262 94,270 92,831 166,182 | 206,292 | 159,672 | 251,123 | 257,845 74, 392 

Production, total. ..............- short tons... 85, 286 | 188,143 203,893 | 180,304 | 146,106 | 102,585 113,111 163,622 | 194,830 | 220,282 | 214,522 | 256,537 | 199, 438 
cn weet ETT 26. 2 58.0 62.8 55.5 45.0 31.6 34.9 50.4; 60.0; 67.8; 66.0; 79.0 61.4 

on ne, CELE LTR MIIEE short tons.. 85, 442 | 174,145 | 174,480 | 163,634 174,829 99,499 111,867 130,878 | 146,905 | 200,701 | 184,042 | 240,730 | 301,832 

Stocks, end of month, total. .__-- short tons../ 110, 400 | 104,815 | 115,876 115, 183 | 105,331 105,950 101, 220 106, 310 | 117, 230 | 114,934 | 135,796 | 137,510 | 106, 950 

. eee short tons... 71,362] 42,095 51,293 53,617 52,353 55,495 51,622 54,922 / 63,600 | 57,722 53,683 48,714 56, 666 

Tin and terne plate:* } 

Production... ...-..--- thous. of long tons... -._-_---- 188 200 195 188 186 175 85 | 101 | 164 160 | 166 150 

Track work, production. -......._- short tons... 5, 226 2, 982 3, 425 3, 845 3, 006 3, 087 2, 759 2,811; 3,310) 4,446 6,132 | 5, 764 6, 184 

MACHINERY AND APPARATUS 

Air-conditioning equipment: | | 

Orders, new, total_..........-- thous. of dol... 1, 157 7 913 873 830 747 7 629 631 | 881; 1,097; 1,153] 1,08 

ir-washer group.--........- thous. of dol_- 252 144 82 94 64 66 50 57 52 198 | 261 | 300 241 

ee an, EE thous. of dol-- 500 437 431 491 73 340 363 307 282 | 353 | 533 490 518 

Unit-heater group----......-- thous. of dol_- 406 213 399 287 393 | 341 346 265 297 | 329 303 363 333 
Electric overhead cranes: 

Orders: | | 
(REE eee ee thous. of dol_. -._--___- 159 43 77 43 94 120 38 52 | 319 | 123 89 84 
Unfilled, end of month..___- thous. of dol_. ______- 349 319 303 195 234 279 260 216; 479) 522 518 477 

Sa TS thous. of dol__ -____-- 75 66 93 151 54 75 54 | 70 | 83 | 80 99 123 

Electrical seapmant. (See Nonferrous metals.) 
Exports, machinery. (See Foreign Trade.) | | 
Foundry equipment: . 

Orders: | 
ane 1922-24=100_- 50.7 48.8 56.3 42. 36.6 43.8 37.2 65. 8 75.4 67.9 66. 5 | 70. 4 
Unfilled, end of month-_--..-- 1922-24=100_- 43.1 35. 8 35.3 32.0 31.7 29.6 35. 2 33. 8 56.3 | 51.5 63.0 52.1 | 57.8 

Shipments..._............-.... 1922-24=100..| 67.2 38.3 9.7 | 1.5 42.1 38.3 38.2 33.4 42.9 62.6 55.5 75.6 64.3 

Fuel equipment | 
Oil burners:* 
Orders: 
ee no. of burners..| 7, 786 9,971 | 13,518 | 15,245 | 12,242 5, 871 3, 067 3 2, 941 5, 015 7,479 8, 003 5, 445 
Unfilled, end of month__no. of burners../ 3, 310 3,519 4,950; 4,574) 2,594 2, 113 1, 640 1, 476 1, 604 1, 652 2, 486 2, 618 1, 923 
Shipments.._.............- no. of burners..; 6,399} 8,778 | 12,087, 15,621, 14,222, 6,352 3,439 3,250; 2,813) 4,967/ 6,645 | 7,871 5, 536 
Stocks, end of month._..._ no. of burners..| 18, 724 10,338 | 11,014 12,2388 12,696 13,999 13,684 14,882 | 14,609 | 13,797; 13,627 | 14, 988 17, 823 
Pulverized fuel equipment: | | 
Orders, new, storage system: | | 
Furnaces and ---no. of pulverizers_-- 0 0 0 0 0 | 0 1 0 0 0} 0 2 0 
Water-tube boilers _._ne. of pulverizers_-_ 0 0 4 0 0 | 0 0 0 0 0} 2 0 0 
Orders, new, unit system: | | 
Fire-tube boilers R=, no. of pulverizers._ 0 0 3 2 | 3 | 0 0 0 2 0! 2 0 0 
Furnaces and kilns_._no. of pulverizers-- 0 2 3 2 | 1 0 1 0 1 4) 0 1 4 
Water-tube boilers....no. of pulverizers.- 15 9 ll 23 | 7 | 15 8 4 6 5| 12 0 4 

Stokers, mechanical, new orders: | 
Class 1, residential*_._..........- number-.|_-.______ 668 1,199! 2,102) 1,896| 1,048 | EEL Re A Mogi selon Tn ae ee ee ip 
Class 2, apartment and small commercial* 

number..|--------- 83 98 188 | 208 | 150 SOR eacbapadclvowdpaces|<oahwenssts<sigwaeaienmane -|--+------ 
Class 3, eae ee | | 
mercial heaters*- .-....-....... number..|.-.-..-.. 81 i vee ae” Oe OR se Rs Caicos tS ee ee ieee 
Class 4, large commercial:* ” 
eg ere NOT = Seer Plast | 41 = 0 = | 29 po 2 = | 99 a 7 aeuame Giagzitiiel SUCRE HOORIEESD. Lice meee 
(ARES ak noe lt eal Mla eRe. ; 40, 644 Bie eS ae 2 ae el DACRE Hae AE 
Machine tools: | 
One 1926 = 100 | | | 
; Tt iatintetniiceemsmeeteepe mec: =100..) 34.7 29.9 31.8 30.9; 37.2] 45.9 70.0 53.7 
Unfilled, end of month. _--_- 1922-24=100_.|..._.___- 59 | 74 | 86| 105| 116 178| 207 

Shipments..................... 1922-24=100__|...__.._- 36 39 | 43 | 52 | 63 69 63 

* Revised. 
sue, stokers, p. 20 of the July 1934 issue for new orders 


“New series. For earlier data see p. 20 of the December 1932 issue, tin and terne plate, p. 19 of the January 1933 is 
machine tools (including forging equipment). Current oil-burner series available only back to January 1933 are based on reports from 149 concerns. See p. 48 of the 
May 1934 issue for January, February, and March 1933 data. 
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Monthly statistics through December 1931, 
ee ie footnotes and refer- sete) See 





| 1934 1933 | 











ences to the sources of the data, may be found | 


in the 1982 Annual Supplement to the Survey | | July July ; August - | | October | | 


March April | May § June 


| Novem: | Decem- | Febru- 
Jan 
ber | ber | uary| Fars | | 





METALS AND MANUFACTURES—Continued 


MACHINERY AND APPARATUS—Con. 


| 


Pumps: 


Domestie, water, shipments: | 
Pitcher, hand, and windmill_.....-- units.._| 27,851] 44,036 | 42,713 | 34,051 
Power, horizontal ae units_- 891 524 

Measuring and dispensing, shipments” 


Gasoline: | 
---units__| 488 1, 464 1, 190 851 
---units.- 3, 193 6, 733 5, 197 3, 683 


---units..; 5,242 | 20,702 | 15,621 | 10,588 














Rownctbacindincakidaadmaibdiemnaae units_. 488 646 774 1, 005 
‘Orde 

Se thous. of dol_- 541 732 786 771 
Veniied, end of month-_.._thous. of dol_-|._...___- 1, 475 1, 616 1,77 
Shipments pconcensesencece-oe thous. of dol-_.|........- 517 | 642 609 
Water-softening apparatus, shipments-_-_units-_-|__.___- . 197 | 232 329 
Water systems, shipments-._..........-. “a Fae 7,560 | 7,563] 6,084 

Woodworking machinery: 

Orders: } 
a fd eiemotnnccucuadacie thous. of dol_. _- 5 | 1 6 
LY ae thous. t--- 370 | 333 309 
Unfilled, end of month-.-.....thous. of dol_-|.._....-- 369 | 346 306 

Shipments: | 
0 SS RE aoe epee Ae > = machines. -|.......-- 228 | 219 238 
ree thous. of dol.-|....-.--- 322 | 7 337 


NONFERROUS METALS AND | 
PRODUCTS 











| 
Metals 
Aluminum: 

Daperts, beunite 6.........<cncoss long tons..| 13,249] 12,732} 8,304) 16,262 

Wholesale prices: | I 
No. 1, virgin, 98-99, N.Y-...... dol. per lb..; . 2095 .2290 | .2290 . 2290 
Scrap, NS MIP I cicininnccnaimreeeeil dol. per lb..; . 0938 0663 | .0738 | . 0738 

Babbitt metal: | | 

Peoguetiom, tetel............... thous. of Ib..| 1,940 2,485 | 2,754 2,419 
era thous. of Ib-_-! 552 544 | 694 615 
| rT thous. ofIb..| 1, 388 1,941 | 2,060 1,804 

Copper: } | | 
xports, refined § @.._........... short tons..| 25,324 f 12,592 | 12,955 | 12,127 

Imports, total § #...............-short tons-.| 14, 780 14,644 | 14,335 | 17, 403 
GE GUNN... nccncccsund short tons..| 14,724] 14,642 | 14,319 | 17,343 

Price, electrolytic, N.Y...-..---- dol. per Ib..| .0878 } .0864 | .0877 |. 0875 

Gold. (See Finance.) | } 
Lead: 

Ore: | 
Receipts in U.S. ore. ...-.----- short tons. .|......... 17,877 | 21,958 | 26,369 
Shipments, Joplin district. -.-_-.- short tons-- 1,518 2, 908 4,093 | 5,333 
efined: 
ERED Ba. ens ewes short tons..| 1,719 58 674; #84 
Price, pig, desilverized, N.Y -..dol. per Ib..|  .0377 . 0445 0450 |. 0450 
EEE et short tons..| 27,354] 18,526 | 18,611 28, 021 
Shipments, reported.........-.- short tons..| 29,479] 45,177 | 36,054 | 29,129 

_ Stocks, end of month...-....-- short tons_.| 240, 595 § 171, 275 | 160, 211 | 166, 201 

gevee. (See Finance.) j 

in: 

Consumption in manufacture of tin and 
Se ae long tons. .|...-..--- 2, 920 3,110 | 3,030 

ee long tons..| 3, 575 6, 540 8,020, 5,105 

Imports, bars, pee ete. #...... long tons..| 4,900 8,449  *9,166 | 5, 885 

Price, Straits, N.Y ...........0-. dol. perlb..; .5192 4638 4474 . 4665 

Stocks, end of <n E | 
World, visible supply. .-.-.--..-- long tons..| 16,313 | 38,043 33,534 | 30,162 
United RR SEES long tons..| 6, 461 4, 549 5,788 | 6,003 

Ore, Joplin district: | 
OS SE eee short tons..| 11,820} 22,111 | 26,605 | 28,952 
Stocks, end of month-_--__----_- short tons..| 13,368 | 14,621 10,496 | 14,064 

Price, slab, prime, western (St Louis) | 

dol. per Ib-_. . 0432 . 0488 .0492 | .0470 

Production, total (primary) §...short tons..} 24,943 | 30,865 33,510 | 33,279 

Retorts in operation, end of mo....number..| 30,324] 25,836 27,220 25,416 

Shipments, total §.....-.-.....-- short tons..| 26,950] 45,599 | 42,403 | 34,279 
Ce , ee short tons..| 26,950] 45,577 42,381 | 34,279 

Stocks, refinery, end of month § short tons_.| 97,682 | 108,157 99, 264 98, 264 

Electrical Equipment 
Conduit, nonmetallic, shipments_thous. of ft_. |.......-- 2, 194 2,803 | 1,293 
Delinquent accounts, electrical trade. (See | 
Domestic trade.) 
Furnaces, electric, new orders. -.--- kilowatts_- 47 783 936 | 1,452 
Electrical goods, new orders ¢ (quarterly) 
 § . ete SLRS ee SS | 98, 768 
Laminated phenolic products, shipments } 
i dollars..| 667, 198 | 578,503 608,788 | 585, 454 
Mica, manufactured: 
Orders, unfilled, end of month | 
thous. of dol-- 57 148 124 | 136 
SEES CET Le thous. of dol. 106 118 130 106 
Motors (direct current): 
Billings penta)... (RAS AME 8 dollars..|........- 219, 601 | 289, 101 255, 170 
J Se eR i ee hd Rasa 376,758 | 453, 476 | 253, 015 
Panelboards @ and cabinets, shipments 
thous. of dol_.}........- 165 | 167 148 








* New series. For earlier data, see p. 20 of the December 1932 issue. 


« Rev: 
t Revised series. For earlier data see p. 19 of the August 1933 issue. 
® Data on exports revised for 1933. For revisions of months not 
shown above see p. 20 of this issue. 








| 
| 
24,468 | 20,178 | 17,539 | 21,242| 32,734 | 30,620| 26,887 | 29, 848 | 34,320 
505 | 427 395 317 450 | 639 | 553 | 715 
| | | ] 
379| 274, 262)  488/ 650) 834| 685 | 692 773 
1,751| 1,103} 1,356] 1,262/ 1,890| 1,894| 2745| 3,327/ 2,712 
7,889 6,517| 3,003} 4,468| 5,323| 5,119| 6,678 | | 6,960} 5,596 
916 683 | 342 411 621 | ‘404 613 608 | 579 
638 | 607 | 
1,798 | 1,714 | 
608 687 | 
227| — 200 
4,378 | 3, 045 
. 26 | 
240; 214 
262 256 | 
202 131 | 


273 192 








| 
| 
| 
21,636 | 13, 633 7,958 | 14,365 | 13,936 13,534 10,576 =: 16, 685 13, 394 
| 
| 
| 


2290; .2200) .2200] .2200; .2095/ .2005, .2005 .2005' .2005 

10738 | 0738) =:0788| 10836; :0981| [1025| [1069 1106, | 1008 

2,091 1,964 1,459 2,147| 2,474/ 2,528 2, 425 | 2,262 
357 416 417 1 498 564 

1,555 1,606| 1,043| 1,839| 1,716/ 1,976| 1,964 1, so | 1,619 


24,210 | 24,925 22,306 | 30, 721 
25,382 | 13,724 15,247 | 23, 226 
24,729 13,418 15,011 | 23, 221 
0778 | .0817, 0828 | 0859 

| 


24,375 | 24,005 | 25, 729 | 22, 369 














29,847 | 28,941 | 27,471 | 25,592} 22,137 | 
3,495 | 2,224| 1,590 1, 524 | 1, 404 | 3,597 | 2,933 | 3, 200 | 2 5, 082 
645 933 | 1,732; 826} 0| 1,928 955 1,537 1, 662 
0431 | =. 0429 14 0400 | .0400 | .0400' .0418 | 0414 . 0398 
35,399 38,459 | 36,449 34, 818 | 31,892} 31,379 | 28,723 | 34,741 | 29, 
33,314 30,719 | 26,034 | 33,911 | 25,778 | 30,365 | 30,673 | 20,316 | 28, 276 
174,721 | 187,814 | 203,061 | 207,674 | 216, 224 | 221,465 | 222,892 233,245 | 238, 181 
| | | 
| | 
2,920 2,880/ 2710) 1,320/ 1,570/ 2,540; 2,480 2,570 2, 330 
6,035 3,350] 3,130| 310, 2,940) 3,835| 4,405 | 4,410 3, 845 
6,895 3,335) 4,425 0} 1,944) 3.569| 3,307| 3,932 4, 242 
. 4792 5307 |. 5287 5188 | 5162 | 5374) 5560). 5352 | 122 
27,940 26,075 | 23,812} 22,476 | 21,694 | 20,423, 17,704 | 17,371 | 17,251 
6,664 6,769| 7,504| 8,209) 7,014) 6,459) 5,649 5,089 5, 004 
| 
24,637 | 19,083 | 28,255 | 20,802/ 21,600) 26,487 689 | 25, 34, 934 
13,787 15,514 | 12,000 | 19,428 | 14,778 | 17,211 | 16,562 | 17,922| 21, 788 
0475 =. 0452 0446 0427 | =. 0438 0437 .0437/| =. 0435 0424 
35,141 32,582} 32,022 | 32,954 | 30,172| 33,721 | 30,562, 30,992|/ 25, 143 
26,820 28,142 | 27,190 | 28,744 | 30,763 | 26, 952 | 692 | 27,193 | 31,284 
37,981 | 26,783 | 27,685 | 26,532 | 32,361 | 32,753 | 31,948 | 35,635 | 30, 186 
37, 937 783 | 27, 663 488 | 32,361 | 32,750/ 31,948 35,635 | 30, 138 
, 424 101, 223 | 105, 560 | 111,982 | 109, 793 | 110,761 | 109,375 | 104,732 | 99, 689 
| | 
| | | | 
1, 069 1, 252 814 1,606 | 1,097 1,111 1,488; 1,981; 1,551 
| 
} 
664 981 829} 1,147, 1,422} 1,462| 1,415 | © 1,000) 484 
a a Mate | weer 92,303 '|......... w-n-oees] 128, 034 
561,984 493,125 | 438, 483 | 601,305 | 566,490 | 844,449 | 780, 160 | 760,788 | 804,870 
i | | | 
157 107 124 142 | 112 78 | 78 | 3 | 53 
lll 100 120 99 121 158 | 111 | 147 | 114 
| 
047 | 295, 298 | 414,804 | 220,776 | 309, 232 274, 937 | 287, 031 | 280,771 | 335, 307 
772 973 283, 037 | 375,719 | 235, 394 | 215, 558 | 337, 280 | 245, 784 | 321,483 | 366, 613 
| 
162 | 191 205 148 | 152 192 | 197 | 225 | 204 

















Data for 1932 revised. For revisions see p. 48 of the June 1933 issue, exports of 
refined and total imports of copper; for revisions of 1933 on zinc, see p. 49 of the 
February 1934 issue. 

Data for 1933 revised. Revisions for such 


# See footnote on he of this issue. ; 
months not shown above will appear in a subsequent issue. 
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together with explanatory footnotes and refer- 
ences to the sources of the data, may be found 
_ inthe 1932 Annual Supplement to the Survey 





NONFERBROUS METALS AND 
PRODUCTS— Continued 


Electrical Equipment—Continued 
ah = electrical, shipments: 





eatin nconsnnntacencasd dollars 

STS’ dollars..| 
Power cables, shipments---._..---- thous. of ft__ 
Power switching equipment, new orders: 

rea eie RRS. “ 2 ae 

ten clincccaisk ites inboteisnipwmiaeetee ee as 
= convection type. (See Iron and 
Reflectors, industrial, sales_............-. units__|__ 
Vacuum cleaners, shipments: 

0 Ee number. 

Hand cleaners ®...................- number 
Vulcanized fiber. 

SPI. 5c nwichancwcncocs thous. of Ib. 

Shipments .---thous. of dol_- 
Welding sets, new orders 

Multinie operater..................... units 

0 ee units... 


Miscellaneous Products 
Brass and bronze (ingots and billets): 


TS RS. SRR. RE net tons__ 
Orders, unfilled, end of month-._-- net tons. . 


Brass, plumbing: 
Shipments ® .............. mber of pieces 


Brass sheets, wholesale price, ‘mill.-dol. per Ib_- 


Cope, 3 wire cloth: 
rd 
Make and hold-over, end of month 


thous. of sq. ft_- 


PROS apainn Torben sree thous. of sq. ft_- 
Vantied; end of month_.-_-..thous. of sq. ft- 
Production...............-- ous. of sq. ft. 
I a ae thous. of sq. ft_- 
Stocks, end of month--...--_. thous. of sq. ft_- 


Fire-extinguishing equipment. (See auto- 
mobiles 


statistics through December 1931, 

















8 


45,922 | 59,120! 53,046 
30,498 | 47,342 | 37, 186 
245 344 313 
26,000 | 27,613 | 27,911 
65,354 | 65,875 | 81,635 
46,453 | 49,945 | 50, 484 
35,000 | 43,916 | 61,340 
10,673 | 13,198 | 18,317 
2,032| 1,948 1,963 
434 446 412 

2 6 0 
200/148 147 
5,601| 5,027| 4,386 
15,657 | 14,664 | 14,065 | 
1, 12.018 [00,790 844, 606 | 
8 | 

| 
272; 39/9 
379| 491) 362] 
735| 729| 687! 
400/ 444 460 | 
477/492) 466 
738 | | 


S 





005,863, = 
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| 





| 347, 988 
| .139 


oe 











Chemical: WOOD PULP 
Consumption and shipments, total t 





_ ar ----Short tons ._ 
Ol ae short tons_- 
Price, wholesale, sulphite, sabibadhed 
dol. 100 Ib..| 

Production, total f-............-- short tons__|.________ 
ears short tons__-! 
ee RTE short tons-_-| 

2 ae short tons 
Unbleached... ..........--..- short tons_- 
ES short tons_.'__.__ 
Mechanical (ground wood): t 

hae and shipments..-.-.-short tons-_.|___ 

| ee aes short tons. 

Sb ancknenagutoauncina short tons_. 

Total paper PAPER 
IT oienis tc nstaicmnccannanisicaptediall short tons 
—— ST ae short tons_. 
paper: 

Orders, new: 

Coated... .. percent of normal production_- 
Uncoated ._ percent of normal production -- 

Orders, unfilled: 

Coated._.... number of days’ production _- 
Uncoated....number of days’ production -- 

Production f.........-........--- short tons_- 

Percent of capacity..................-..-.- 
ee sncindswnenesscoewa short tons. 
ewsprint: 

Canada: a 
DE ee short tons_- 
| SEES ae short tons_. 
Shipments from mills_........- short tons_. 


Stocks, at mills, end of month-_-_short tons_- 
United States: 
ae a by publishers. -. short tons_- 


IO nthlocntnintihiaahssaenasateaa short tons_. 

oy a contract, destination, N.Y. 
I on setensies-cnseiniwiansied dol. per short ton. 
Production, total.............. short tons.- 
Shipments from mills__.-....-. short tons_- 

— end of month: 

(eet aa ES short tons_- 
At publishers_._...........-. short tons-_. 


short tons... Bears. 





short tons-.| 
ip .-Short tons. -|- a 
eile deat .---Short tons..|-..--.__ 


4 118, 492 
4 113, 215 


241, 918 
132, 482 


° 163, 434 


40. 00 
980, 396 
982, 925 


236, 146 








157, 118 
26, 278 


* New series. For earlier data on hand vacuum cleaners see 
For earlier data see pp. 18, 19, and 20 of the 


* Revised 








307, 192 | 298, 680 
32,345 | 31,261 
134 884 | 143/912 
65,919 | 74,397 
68,965 | 69,515 
139, 963 | 123, 507 
194 641 | 192, 338 
1.75; 1.79 
309,085 | 303, 195 
33,039 | 31,834 
134,934 | 146, 480 
65,202 | 78,395 
69,732 | 68,085 
141, 002 | 124, 881 
116,275 | 99,726 
"354 | 24,909 
03, 540 | 92, 083 
925, 347 | 852, 366 
921,401 | 854, 959 
61 52 

70 68 

7 7 

10. 9 

98, 842 | 99, 746 
165, 880 | 177,806 
196, 036 | 179, 655 


127, 837 | 134, 306 
151, 210 | 177, 750 





40. 00 40. 00 
87,957 | 72,091 
, 74, 139 
21,407 19, 152 
171,011 | 177, 732 
30,934 | 34,214 

. 20 of the A 


t Revised " ovember 1 
1932 for chemical wood pulp imports; and p. 19 of the December 1933 issue for book pa 
# See — on p. 35 of this issue. Data for 1933 revised. Revisions of ame Seaeihe not shown above will appear in a subsequent issue. 


it 1934 issue. 
— for chemical, mechanical w 
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SURVEY OF CURRENT BUSINESS 


METALS AND MANUFACTURES—Continued 


“139, 835 | 


40.00 


84, 897 
84, 629 


17, 784 





28, 568 
17, 244 
180 


33, 122 
43, 075 


“144, 133 "109, 40577 


2.10 | 


wee ences ns women +se< | eenceces = coce----- 


131,919 | 239, 


174, 447 
169, 054 


153, 958 
124, 584 


40. 00 | 


71, 544 
68, 127 


208,895 | 192, 808 
34,737 | 38,345 

Data prior to July 1931 not published on brass plumbing fixtures. 

ood pulp, and total paper; p. 49 of the June 1933, issue for 





September 1934 


al 


= i Ba — ae See 
July | July a ES SP a P| Mareb | “April | May | June 
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57, 641 
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21, 738 
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1933 





Monthly statistics through December 1931, | 1934 
together with explanatory footnotes and refer- 
ences to the sources of the data, may be found July 


_in' the 1932 Annual Supplement to the Survey 


July | August | ——- October Rasen} D — January, 


| 
| 
} 


ary I 


1934 
Feb | yfareh | april | May | June 





PAPER AND PRINTIN G—Continued 





PAPER—Continued 
Paper board: * 


EE Ne CRC -Bhort tons__|.__...._.] 364,253 | 368, 464 349, 903 

as short tons... ........] 368, 624 371, 043 | 349, 553 

Box board: § 

en waste paper. ..... short tons..'-........ 204, 640 | 226,455 | 187, 837 
rders: | 
jE oe Be! 268, 546 | 307,321 | 
Unfilled, end of month... .. a 

eee 3 

Operations, percent of capacity. ....-....----|--.------ | 7.3 70.7 

SE cc cnondinionnecdorees sy short tons..|._...._. 246,994 | 252,036 | 226, 336 

Stocks, end of month.-_.-......-- short tons--|......- --| 66,371 | 63,965 | 65,110 

Stocks of waste paper, end of month: 
pe Sh short tons..........-] 77,527 | 82,838 | 105, 471 
In transit and unshipped purchases 

short tons..)----.---- 23,816 | 21,857 | 20, 245 
Writing (fine) paper: t | 

POR isceseceececcencaccsdd short tons...) ----.---- 52,537 | 53,943 | 42,767 
Pi Se ee ee 83 | 78 | 76 

SS Ee short tons........-.-] 52,274 653,727) 41,441 

Wrapping paper: } | 

WI cncpmntnitenwnsdccccd short tons--!|----..--- 152,334 | 160,982 | 140,334 
a a LSS a 106 105 98 

OS EET short tons..|--------- 153, 857 | 161,143 | 136,826 

All other grades: 
eer short tons--)--.------- 179, 788 | 153,973 | 143, 470 
oS eae short tons-_-'--.--.---- 183, 204 | 149,662 | 147,918 
PAPER PRODUCTS 
Abrasive pooer and cloth, shipments: 
EI cin cccnsnaphapedindbedencson reams... 46,050] 59,784 67,442 61,656 
Bias Secdaciccictascaunnethbeeerd reams..| 8,100 6,945 6,739 699 
Paper board shipping boxes: ' 

Operating time, total. ...percent of normal-.|--_------ 91 | 90 | 81 
Corrugated..........-. percent of normal. -/ cedased 100 97 87 
Solid fiber.............- percent of normal..|-._-.---- 65 | 70 | 64 

Production, total..........-- thous. of sq ft..| (ee 631, 484 | 600, 157 | 566, 267 
Coreuinted...n..cocscceccncs thous. of sq. ft._|-..-.---- 513, 490 481,396 452, 869 
Solid fiber.........-..-..-. thous. of sq. ft..|.-.--.--- 117,904 | 118,761 | 113,398 

PRINTING | 
Blank forms, new orders......-- thous. of este..| 63,133 | 72,099 94,244 60,009 
Book publication, total...number of editions...) 485 660 | 572 | 824 
New books. ......--...- number of editions. -| 386 554 | 491 | 699 
New editions_.......... number of editions. _| 99 106 | 81 125 
Operations (productive capacity) ...1923=100_. .......-- 63 | 64 68 

Sales books 
CRE, BOP. osinne vnc snccs thous. of books..| 11,422] 13,078 | 13,364 | 10,958 
ITT EES thous. of books..| 11,357} 11,097 11,950) 10,483 





301, 868 


161, 595 
185, 026 
62, 177 
228, 416 
60. 1 
191, 989 
63, 315 
119, 809 


15, 374 


493, 888 
395, 814 
98, 074 


69, 318 
754 
643 
lll 

71 


9, 697 


Bf 





11, 627 





ee 


2B 
_ S88sza 38 
ES 


8 
& 


S9 
BE 28k 


265, 468 
264, 672 
121, 703 
169, 116 
48, 920 
176, 337 
47.1 
152, 712 
64, 965 
150, 645 
20, 577 
43, 236 
65 

39, 993 
99, 259 
70 

100, 053 


157, 350 
151, 528 


29, 581 | 


11, 733 


F 
Sexes 


75, 088 


3 
2EZRB 


11, 201 | 


9, 668 


27, 679 


ee eee 














46,235 | 56,811 | 57, 097 
10,947 | 15,322 | 








7, 312 | 








58, 121 
11, 854 



































CRUDE AND SCRAP RUBBER 
Crude: 
Consumption, total..............- long tons.-| 30, 035 
. 2. . ) es See long tons..|--__-_--- 
Imports, total, including latex t #.!ong tons 42, 674 
Price, wholesale, smoked sheets, N.Y. 
dol. per Ib.. . 146 
Shipments, world............-.--- long tons..} 65, 000 
Stocks, world, end of month f._--long tons.-.| 676, 882 
Ce ee ee long tons..| 97,336 
For United States. _........-.- long tons..| 57,336 
London and Liverpool.........- long tons_.| 105, 989 
Britighs BieIaFG.... .cccceccces.<e long tons-.-| 106, 448 
United Statesf................. long tons...) 365, 000 
Reclaimed rubber: 
Cea ncckdnciocenechesse long tons..| 7,006 
PRG ixnnagudcdinecestewe<e long tons..| 9, 446 
Stocks, end of month............- Jong tons..| 22, 035 
Scrap rubber: 
Consumption by reclaimers. ....- long tons..)__....-.- 
TIRES AND TUBES} 
Pneumatic casings: 
UE ixisaadowmionseuscavsan thousands..| » 3, 278 
Shipments, total. ............... thousands..| » 4,050 
Domestic........-.---...--.--- thousands..| » 3,974 
Stocks, end of month...........-. thousands-.-| » 9, 168 
Solid and cushion tires: 
i thousands--} ? 19 
Shipments, total................. thousands-_. P17 
py Ee en thousands... > 16 
Stocks, end of month............ thousands... » 32 
Inner tubes: 
Pe isirtididcinnncecedcncind thousands..| » 3, 410 
Shipments, total. ... th ds..| » 4,150 
Domestic..... th ds..| » 4,091 
Stocks, end of month...... th d » 7,858 
Raw material consumed: 
Crude rubber. (See Crude rubber.) 
Pr icdicamennnpncnienaaend thous. of Ib..'......--- 


* Re 


vised. 
__ ¢ Revised series. For earlier data see p>. (9 and 20 of the December 1933 issue for writing, wrap ing, and other grades of paper: for 19 
issue for crude rubber imports; and for 1932 revision, p. 50 an _ May 1933 issue for world and United States stocks. Dats on consump 
a ssue. 


1932, 1933, and 1934. For revisions see p. 51 of the A 


43,660 39,097 
28,989 | 25,457 
45,243 45, 413 | 
078 — .073 | 
74,000 75, 462 
71,794 | 66,355 | 
99,906 | 96,661 | 
88,199 | 85, 573 | 
334, 853 | 333, 122 
7,642 | 6,990 | 
11,326 | 11,005 | 
9,311 9,924 
4,571} 3,995, 
4,398 | 3, 766 
4,324 | 3,674 
5,475 | 5, 656 
| 

15 | 16 
#5 

21 | 24 
4,482 | 3,933 
4,169 | 3, 750 
4,110 | 3,685 
au | 5, 303 
18,709 | 16, 821 


Earlier data on box board not available, prior to January 1933. 


Data for 1934 are estimated to represent approximately 97 percent of the industry; data are estimated to cover 79 percent 0 
Data for 1933 revised. Revisions for months not shown above will appear in a subsequent issue. 


75 to 80 percent prior to 1929, 
# See footnote on p. 35 of this issue. 
* New series. See p. 19 of the December 1933 issue. 


» Preliminary. 
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, 902} 39, 571 
31,219 | 30, 195 
45,175 | 49, 901 

- 126 - 133 
84, 000 |¢115, 000 

9647, 993 , 865 
108, 314 | 112, 401 
70,314 | 72,401 
96,134 | 96,214 
97,146 | 96,971 
351, 759 | 354,909 | 
7, 697 7, 980 
10,185 | 10,848 
18, 508 | 19, 454 
4, 627 4, 323 
4, 305 5, 172 
4, 212 5, 049 
11,621 | 10,793 
16 19 
14 18 
13 17 
30 2 
4, 593 4, 228 
4, 212 4, 755 
4, 141 4, 663 
10, 9, 741 
19,371} 18, 785 





&28 
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7,81 


32 revisions. p 50 of the June 1938 
tion of rubber for tires revised for 


{ the industry for 1929-33. inclusive, and 
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GLASSWARE, ETC. 








| 
Production........-.---.---- thous. of gross... 3,117] 2,322| 2,492| 2,158 2,237 
Percent of capacity .........---.------.-.-- 56. 6 72.8 72.3 67.6 67.4 
ee: thous. of gross... 2, 974 2,112 2, 553 2,529 2,084 
Stocks, end of month------. thous. of gross..| 7, 567 5, 103 5, 033 4, 736 4, 796 
Diluminating glassware:* 
Orders: 
New and contract_..-..-- number ofturns... 1, 453 1, 331 1,815 1,556 | 1,473 
Unfilled, end of month..number ofturns... 2, 205 2, 100 2, 168 2,027 1,856 
Production...............- number ofturns..| 1, 062 1, 611 1, 647 1,926, 1,713 | 
Shipments 
_ | a ee, number of turns..| 1, 105 1, 583 1,701 1,736 | 1,582 
Percent of full o oS eae 43.1 55.8 59.9 61. 2 | 55.7 
Stocks, end of month.-.--.-. number ofturns.. 4,610 4,110 4, 038 4,205 4,165 
Plate glass, polished, production t 
thous. of sq. ft-- 7, 242 11,350 | 11,327 8, 925 5, 794 





© Revised. 

* Newseries. Earlier data not published, rubber heels and soles and illuminating glassware; 

} Bureau has comparative summaries for 2 months only on structural clay products. 
Adjusted for degrading and year-end physical inventories. 

Revised data for 1933 represent total production for the United States. 


prior to 1934 had a downward bias. 


Price, wholesale, composite... -- dol. per bbl... 1. 650 1. 549 1. 586 1. 595 1. 603 
Production thous. of bbl... 8, 134 8, 609 8, 223 5, 638 5, 037 
Percent of capacity ...................-..--.- 35. 7 7.6 35. 9 | 25. 5 22. 1 
ES: thous. of bbl._| 7, 893 8, 697 5,994 | 6,517 6, 750 
Stocks, finished, end of month_-.thous. of bbl..| 21,842 | 19,848 | 22,078 | 21,216 19,502 | 
Stocks, clinker, end of month...thous. of bbl... 6, 609 6, 832 6, | 6,507 6, 204 
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September 1934 


1934 


Monthly statistics through December 1931, 1934 | 1933 
SS aien po agneneag oh — —_ = Sn 
ences to the sources of the data, may un l ’ a : 
in the 1982 Annual Supplement tothe Survey July July August | - October ee — January * ry | 
—_ = = 7 Ww ! — | — — — 


RUBBER AND RUBBER PRODUCTS—Continued 








MISCELLANEOUS PRODUCTS 
| | 
Rubber bands, shipments. --_--.. thous. of Ib-- 220 307 260 | 208 188 185 186 | 303 220 262 
Rubber clothing, calendered: | 
Orders, net...number of coats and sundries-_-. _........] 10,550 21,525 | 27,948 | 23,526 14,878 13,818 | 13,811 15,246 19,963 
Production...number of coats and sundries-. _........ 38,451 41,610 | 37,371 | 41,612 38,342 | 27,074 | 21,777 20,062 11,364 
Rubber-proofed fabrics, production, total 
, thous. of yd.-|_......-. 5, 992 5,136 | 3,948 3,740 | 2,458 1,682 | 2,488 3, 194 3, 575 
ee thous. of yd.- 526 584 466 | 375 317 | 318 306 257 301 434 
Raincoat fabrics. eore-eee-e---- 9 ee 3, 301 2, 791 2, 483 2,393 | 1,165 628 | 939 1, 429 1, 527 
Rubber flooring, shipments. thous. of sq. ft--|..------- 255 319 | 252 329 268 211 27: 393 490 
Rubber and canvas footwear: | 
Production, total_..........- thous. of pairs--)......... 3, 824 5,319 | 4,827 
i cmccencnhancn ta thous. of pairs--|_.......- 1, 496 1, 898 1,379 
ile te Ti: thous. of pairs. -|........- 2, 327 3, 421 3, 448 
Shipments, total__.........--. thous. of pairs-_-|......... 4, 333 5, 126 6, 061 
SE tpiiumiannecumampee thous. of pairs..).....-... 2, 251 1, 640 1, 261 
Waterproof_.............-- thous. of pairs..|......... 2, 082 3, 487 4, 800 
Shipments, domestic, total_. thous. of pairs_.|......... 4, 253 5, 043 5, 993 
| a al EE AE thous. of pairs..|.....-..-.- 2, 181 1, 575 1, 215 
Waterpr i ‘ 3, 468 4, 778 
Stocks, 13,749 | 12,512 
Tennis 4, 134 4, 252 
Waterproof 9, 616 8, 261 | | 
Rubber heels 
Production 22,632 | 19,621 19,103 | 15,955 | 13, 625 | 
Shipments, total * i 18,410 | 14,809; 14,157 11,287 | 12,738 
Export i 282 306 340 337 | 322 
Repair of pairs-- , 485 7,352) 4,635 3, 765 4,552} 3,215 
Shoe manufactures. - ------ thous. of pairs... 10,825] 13,638 10,775 9,868 | 10,052 | 6,398 9, 201 
Stocks, end of month._------ thous. of pairs.. 38,997 | 19,861 24,123 | 28,637 33,750) 38,436 37,528 
Rubber soles: | | 
Ee thous. of pairs..’ 3, 082 5, 154 5,177 4, 351 4, 244 4,054 | 4,496 
Shipments, total *.........-- thous. of pairs-.. 3, 277 5, 024 4, 392 3, 803 3, 678 2,763 | 4,527 
SE cttinsocewrecnawnenl thous. of pairs-- 2 4 8 3 9 | 2 | 3 
Repair trade_............-- thous. of pairs-_- 290 436 579 281 333 409 | 281 
Shoe manufactures. - ----.- thous. of pairs... 2, 984 4, 584 3,806 3,518 | 3,336 | 2,351 4, 244 
Stocks, end of month__.-.-.-- thous. of pairs... 4, 983 2, 333 3, 011 3,645 | 4, 286 5, 559 4, 281 5, 
Mechanical rubber goods, shipments: | 
| Ee eae thous. of dol.. -...--.-- 4,191 3, 892 3,675 | 3,275 2, 836 2, 848 3,479 | 3,491 4, 437 
eee thous. of dol..|......... 1, 187 75 882 | 607 | 627 699 | 757 830 
_ ee ee thous. of dol.. --..--.-- ‘ 1, 298 1,206; 1,117 1,013; 1,015 1,297| 1,147 1, 500 
ee eee thous. of dol.. -.-----.-- 1, 575 1,619 1, 587 | 3s 1,216; 1,206; 1,483; 1,587 2, 108 
STONE, CLAY, AND GLASS PRODUCTS 
BRICK § 
Common brick, wholesale price, red, N.Y. 
dol. per thous- - 10. 50 9. 25 9. 25 | 9. 25 9. 25 8.75 9. 00 9. 25 9.88 | 10.50 
Face brick (average per plant): | | j | 
Orders, unfilled, end of mo__thous. of brick -- 503 408 432 | 379 | 328 320 340 | 355 644 664 
Production (machine) *_....- thous. of brick - - 179 245 256 185 | 174 174 109 | 53 33 | 57 
ne EES thous. of brick --| 181 213 226 180 208 123 111 | 133 77 | 136 
Stocks, end of month ¢-__--.-. thous. of brick... 2, 300 2, 797 2, 790 2,778 | 2,705| 2,750 2,717 | 2,663 2,532; 2,483 
Sand-lime brick: | 
Orders, unfilled, end of mo-_thous. of brick --|_--_- _- 3,955 865 315 | 2445 | 1,775 75 | 100 900 | 355 
i RE thous. of brick--|---- 1, 148 2, 084 | 903 | 882 1, 431 601 | 967 | 359 | 563 
Shipments by rail......----- thous. of brick..|-__._---- 15 | 58 | 15 | 19 773 0 | 16 54 | 126 
Shipments by truck.-.....-.- thous. of brick... ----_-..-- 947 1, 419 975 | 891 | 642 791 366 | 721 
Stocks, end of month-.......- thous. of brick--'--------- 2, 042 3, 130 2,608 2,189 1,485 2,010; 2,213 2,042| 1,755 
PORTLAND CEMENT 
| | 
1.603 | 1.603; 1.650 1.650} 1.650 
4, 672 3,526 | 3,779 4,168 | 5, 257 
21.2 15.5 16. 6 20. 2 23.0 
4,463 | 3,738 3, 778 2,952 4,618 
19, 709 19, 541 19,547 | 20,762 | 21,422 
5, 877 5, 717 5, 919 5, 936 6, 318 








2,123} 1,997| 2,770] 2,600| 2,920 
64.0, 626) 46.6) 49.2) 49.2 
1,806 | 1,873| 2,662| 2,585} 3,137 
5,112} 5,238 7,078 | 7,719| 7,480 
1,571| 1,150| 1,480] 1,781| 1,522 
1,958 | 1,805) 1,865) 2,250| 1,918 
1,588 | 1,030) 1,460/ 1,256) 1,763 
1,423} 1,171} 1,439| 1,413| 1,936 
50.5) 41.2) 56.1 | 55.1 | 75.4 
4,656, 4,286 4,581| 4,431 | 4,367 
| | 
4,169) 6,347! 7,607| 7,441! 9,927 





Series not comparable over 13-month period. 


l 
March | April | May 


342 293 
ee) =! OES 
13, 795 recbdbnats 
3,877 | 3, 908 

575 594 
1,670} 1,778 

437 540 









4, 297 4, 589 
863 959 

1, 498 1,790 .- 
1, 937 1, 840 
10.50 | 10.50 
7 621 
104 137 
149 | 197 
2,464 | 2,450 
705 | 605 
7 1, 340 
29 60 
1, 006 1, 346 
1, 518 1, 324 


1, 575 1, 570 
6, 544 8, 554 
29. 6 37.5 
6, 492 8, 784 
21,557 | 21, 301 
» 565 6, 304 





3,032 | 3,252 
55.1| 56.8 | 
2,914 3,172 
7,558 | 7,545 
1,145! 1,491 
1,794 1, 858 
1,495; 1,512 
1,255 | 1,427 
48.9| 55.6 
4,615 | 4,735 
8,629 | 7,764 


for earlier data see p. 20 of the June 1933 issue, face brick, machine production. 


a Series on glass containers are not comparable for 1934 and earlier years due to increase of number of firms reporting to 44. Shipments of the 44 firms for the first 7 
4 months of 1933 amounted to 19,637,513 compared with 12,667,118 for the 30 firms reporting a year ago. Comparable statistics on shipments for the companies now reporting 
te by years, from 1928 to date were as follows (in gross): 1928, 31,943,016; 1929, 33,765,896; 1930, 31,905,933; 1931, 31,413,508; 1932, 26,947,949; and 1933, 33,048,747. Data are not 
; available for this period on production and stocks, nor are monthly figures on production available. It may be noted from the trend of these data that the monthly figures 
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| 
Monthly statistics through December 1931, | 1934 1933 1934 
together with explanatory footnotes and refer- teal . aoe 
ences to the sources of the data, may be found | tem. | Novem-| Desem-| | Feb | i 
in the 19382 Annual Supplement tothe Survey | July July August | = ”| October 5 | ber | January | a | March, April | May | June 
| | i | 
STONE, CLAY, AND GLASS PRODUCTS—Continued 
GYPSUM °* | 
Crude (quarterly): | 
EE cncnitnddscescnncmctbomien short toms_.|_.___..-- 0 a 
Production.........-.----- ----short tons... -_..-.-- 266, 761 e 
Shipments (uncalcined) - -...---- short tons-.)--.--.--- 85, 747 | 173, 218 
Calcined (quarterly): | 
ia EER short tons... -___- 206, 476 |......._- _.| 319, 983 
Calcined products (quarterly): } 
Shipments: | 
Board, plaster (and lath) ..thous. of sq. ft_.|-..._... --.......|---.-.--- SE Ee | ee See || ea -| 31,591 
Board, wall........-...-... Oe eS A ee SO Pee ae ee bifita aed | See See | Ee -| 76,218 
Cement, Keenes.-........----- i ES SR PPR ae , , Saree edetatitee Yt eee -| 4, 258 
Plasters, neat, wood fiber, sanded, gaging, | | 
pe ae eee ES een mera ee | Lae ae Be emer | eee eee | ee ee | 226, 405 
For pottery, terra cotta, plate glass, mixing | | | 
DRIER OOD. cctcnotinnncdepeas tons..|..--.----}........./..--.-.-- | Ere PE ee es se Se | ee nee a | 29, 437 
Tile, partition............-. a ee ae ese v | ee Pee . Jes ee aS a 2, 426 
TERRA COTTA 
| j | 
Orders, new: | 
ES ee ere! short tons. .| 964 834 182 717 342 341 764 1, 159 | 506 | 902 | 880 | 996 1, 630 
ec MA thous. ofdol.. 83 68 21 65 34 33 | 52) 2} 39) 82 |) | 122 
| | | 
TEXTILE PRODUCTS 
| | [ | 
CLOTHING | | 
Hosiery: ° 
Production...........- es Te Laan fener ae CNN 8, 063 
Shipments............- thous. of dozen pairs...) -------_- 10, 027 8,713 9, 435 8, 870 7, 653 
Stocks, end of month - thous. of dozen pairs-.|----_----J-......-. -.----.-- .-.--.---!| 14,591 | 15,001 
Men’s and boys’ garments cut: 
tae ia thous. of garments..|..____-- 409 569 527 553 354 
Se te trousers........ thous. of garments-.)-..---__-- 2,089 | 2,193 1, 792 1, 702 1, 191 | 
, RE eer thous. of garments-.-|......--. 1, 681 1, 832 1, 385 1, 163 907 | 
| | | 
COTTON | 
Consumption f.....-.....-.--- thous. of bales- | 359 601 | 589 499 | 504 475 
xports: | 
Guantity, exclusive of linters j 
thous. of bales-.| 306 692 531 869 1, 047 915 
Value. (See Foreign Trade.) 
Ginnings (total crop to end of month) 
thous. of bales--| 100 171 1, 394 5,851 | 10,361 12, 108 
Imports #...........----------- . of un ll 12 10 7) 12 13 
ices: 
oe dol. per Ib... 123 - 106 088 -088 | .090 096 
Wholesale, middling, N.Y....-.- dol. Ib. . 129 - 108 096 .097| .097 100 
Production, crop estimate-.-.-.- eee RR, ee B.S: SED Peer 
Receipts into sight ¥_........ ..thous. of bales_-.! 432 761 782, 22,141, 93,252 22,349 
Stocks, end of month: tf | 
Domestic, total mills and warehouses | 
thous. of bales..| 6, 796 7, 085 6, 946 8,535 | 10,836 11,985 
I cicccecasoeaneaeel thous. of bales..| 1, 230 1, 348 1, 160 1,160, 1,361; 1,574 
Warehouses. .............. thous. of bales--| 5, 565 5, 737 5,786 | 7,375; 9,475; 10,411 
World visible supply, total....thous. pf bales..; 6, 950 7, 713 7,254 7,901) 9,383 , 848 
American cotton. ........--- thous. of bales..| 4, 737 5, 908 5,602 6,385 7, 828 8, 203 
COTTON MANUFACTURES 
| 
Cotton yarn: 
Prices, wholesale: | 
22/1s, cones, Boston... -.-..-..-- dol. per Ib.-! . 308 .31l 361 . 339 . 321 295 - 301 | . 316 . 322 -327 - 301 | . 298 
6 Ss spinning... ... dol. per Ib...) . 459 . 410 548 . 505 | . 494 478 . 458 . 467 . 479 . 430 471 - 458 | . 451 
otton S: | | | 
Abrasive cloth. (See Paper Products.) | | 
Cotton cloth: | 
| thous. of sq. yd_-| 15,647] 28,704 218,215 | 413,788 | 13,095; 15,092 17,919) 16,790} 20,071 | 22,556 23,791 | 22,792; 21, 223 
(|, thous. of sq. yd_-. 1,944 § 23,368 | 22,720) 2,442! 3,204 3, 925 4,004 3,985 4, 616 5,426 6, 135 3, 817 1, 701 
Prices, wholesale: | | 
Print cloth, 64 x 60. ._........ dol. per yd-.| . 067 067 . 070 067 067 -066 | .069 . 072 -070; .067 - 063 . 064 
Sheeting, brown, 4 x 4 (Trion mill) | 
dol. peryd..| 077 = .077| .088; .080, .078 076.073) 077} 081 | = 082, 080} 077 |S. 076 
Cotton cloth finishing: * } 
Production: | | 
Bleached, plain.............- EE aE a eae Sele 2 108, 328 | 122,869 | 132,678 | 163,772 | 150,138 | 137,053 | 106,741 
Dyed, colors Sep cnconaeiabeiehel al ee Ee SEES EE Meee ee 60,294 | 76,678 | 89,192 | 117,562 | 104,689 | 97,838 | 73,954 
_ SaaS EO Pe ee ere eee Bete ee 4, 616 4, 761 5, 259 6, 416 5, 916 5, 834 | 4, 885 
5 Printed. Devic eudwenpe vat geliee tI REE IRE GER Feit G Pee Beets 86,517 | 99,901 | 104,920 | 131,426 | 122,951 | 114,803 | 83,414 
tocks: 
Bleached and dyed. -.-......-- gk MG | Re Se ES Ears Ree! 341, 351 | 332,985 | 325,313 | 327,040 | 308,895 | 310,471 314, 413 
8 Printed...... ; kininescestanae OE SF inc) BER, BIG Bia vin dcinclncnctcctin| accecsctalicsacncws|cocccuuce 137, 661 | 106,280 | 104,949 | 99,614 | 106,388 | 107,128 118,034 
pindle activity: 
Active spindles_..........-.....-. thousands..| 24,418 | 26,085 | 25,885 26,002 | 25,875 25,423 24,841 | 25,653 | 26,355 | 26,504 26,451 25, 891 24, 690 
Active spindle hours, total..mills. of hours..| 5,152] 8,128, 7,942 7,058 7,261 6,796 5,095| 6,970; 6,692) 7,720; 7,260 7,279, 5, 253 
Average per spindle in place... ....hours.. 167 263! 258 229| — 235 220 165 225 216| 249 234 235 | 169 
CE. ca neacavascs percent of capacity_. 74.3 117.5 | 106.7 99.6 101.9 96.3, 73.5 98.5 101.5; 102.9 104.5 98. 2 | 72.7 
* New series. For earlier data on gypsum, see p. 20 of the January 1933 issue; the new series on hosiery compiled by the Hosiery Code Authority and are estimated to 
represent 95 percent of the industry. Data on cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically all the industry; 
figures are not available for earlier periods; the production statistics are prorated from data for 4-week periods; stocks are as reported at end of each 4-week period. 


¢ Dec 1 estimate. 
f As of August 1. 


4 For revisions for crop years 1932 and 1933 see p. 52 of the October 1933 issue and p. 52 of the September 1933 issue, 
t For revisions of cotton consumption domestic stocks and spindle activity for the year end 

tion domestic stocks and spindle activity for the year ended July 1933 see p 
§ Data revised for 1932. For revisions see p. 53 of the June 1933 issue. 


# See footnote on p. 35 of this issue. 
® Stocks at end of 4-week periods. 


tively. 
ed July 1932 see p. 20 of the 1 February 1933 issue, and for cotton consump- 


p. 52 and 53 of the November 1933 issue. nd 
Data revised for 1933 for revisions of months not shown above see p. 20 of this issue. 


Data revised for 1933. Revision for months not shown above will appear in a subseqeunt issue. 
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54 SURVEY OF CURRENT BUSINESS September 1934 
Monthly statistics Rane an December 1981, | 1934 1933 1934 
together om “ry 9 “7 a Ss a tt: aig 
ences to the sources ata, may ‘oun j ae 
in the 1982 Annual Supplement to the Survey | July July August “te | October eg D _ January, 'F - March | April | May | June 
| 
TEXTILE PRODUCTS—Continued 
RAYON AND SILK 
ee: | | 
ES Oe thous. of Ib_. 24 828 1,126 | 395 | 770 92 | 338 | 32 | 64 42 14 30 4 
Price wholesale, 150 denier, “A” grade, 
SS aa dol. per Ib_- 0. 55 0. 60 | 0. 65 | 0.65 | 0. 65 | 0. 65 0. 65 | 0. 65 | 0. 65 0. 0. 55 | 0. 55 | 0. 55 
gina. imported, end of month. thous. of oftb...}.......-4 287 | 410 | 398 504 507 506 | 488 477 i Pepe ee eee 
} | | } | 
Deliveries (consumption)............-. 32,021 44,597 | 42,852 | 31,185 | 28,521 | 34,822 | 26,959 | 40,942 | $9,021 | 44,080} 37,392 38,740 33,069 
Imports, raw# .--.....--.------ thous. of = 4,719] 8,396! 7,828| 7,007, 7,020) 5,472; 4,833/ 3,895, 4, 5,796} 4,798; 5,176| 6,037 
Prices wholesale: | | | 
Raw, Japanese, 13-15, N.Y_-.-dol. per Ib_. 1, 139 2.273 1.881; 1.889 1.647 1.465 | 1.416 1.453 | 1.550 1.405 1.318 | 1. 284 | 1. 199 
Silk g composite......... dol. per yd-_. 0. $2 1. 02 | 104 | 1.04 1.04 1.04 | 1.04 1,04 | 1.04 1.04 1.01 | 0.96 | 0. 93 
Stocks” end of month: } | } 
Uened ben = supply 243, 529 264, 130 283, 731 | 301,981 | 323,171 | 314,921 | 317,000 | 307, 000 | 287,000 | 278, 000 | 268,000 | 259, 000 
a 
At ae ee 21,458 | 23,092 | 24,480 | 23,078 | 23,153 | 24,762 23,139 | 22,415 | 22,640; 21,902 21,675 |......... 
At SS ee 51,684 55,515 | 73,800 93,625 91,122 96,786 83,820 74,607 62,828 61,083 61,060; 50,048 
Silk Operations, machin | 
tions, mac’ ine ppetietiy: | 
a ing spin | 
na percent of capacity-. | ee ee a a oe 39.2; 56.0 625; 687) 486 31.5 40.0 
Se ee pacut efenpneity..,. 90.2 9 ud... foc fcewsee.-| 969] «§42 620; 532) 459; 39.3 38.9 
seen | | | } 
Broad loomst----.- percent of capacity...) -.....--4......... lisacaneataes 34.8 35.5 41.6 46. 2 | 52.8 | 64.3 | 62.3 54.9 i |) eee 
Narrow loomst See percent of capacity... -.......-§........ bc aaeeuciak 33.6 31.1 34.8 29.1/ 320 37.0} 36.6 $5.8{ 800/]......... 
Silk piece goods:* | 
Commission mills: 
New orders_..-...-..--- yards perloom.. 288.4 jf. .______. hs cetacean eereree os eee Be lc ccanmes 468.0 | 277.0 247.3 278.4 
OS See: yards perloom.. 391.8 f. Se ee ret Rie Ri ONE J Ss BASS 780.9 | 614.8 434. 2 458. 5 
Shipments. ---..------- pepe em..| 31.08 ..... 21 1S ak SRS A TEs SS Ree | 766.3| 572.0) 411.7 426. 1 
Stock-carrying mills: | | | | | | j 
AE TE yards per loom -- 266. 0 419.1 400. 2 331. 1 283. 1 323. 2 327.0 364.0 416.0 446. 6 344.9 | 269.7 290.9 
Shipments........------ yards perloom.. 282.37 509.6 357.3) 351.5) 253.1 276.4, 333.0) 458.5) 4124) 445.8 | 390.2/ 357.7 271.0 
Stocks, end of month-_-..yards per loom... 1, 004. 5 818.6 | 771.8 726.3 | 785.8 880.3 | 898.7 811.8 | 831.0 | 901.1 937.7 | 890.3 977.3 
Still to come off looms..yards per loom.-| 327.4 J_____-__. ———— 510.4) 495.4) 436.7) 463.5) 521.0) 454.7) 430.3) 3841) 378.5 372.8 
WOOL | | | | | | | 
Consumption, grease equivalent__thous. of Ib..| » 25,936 | 57,377 | 55,604 | 50,467 | 51,037 43,466 | 33,570 | 35,968 | 34,348 | 36,119 | 29,889 28, 213 26, 213 
Imports, unmanufactured §# Laced thous. of lb..| 7,632] 31,406 | 40,060 21,308 | 19,633 | 15,997 16,168| 9,637) 12,622| 16,975! 13,567/ 7,458 8, 
Operations, machinery activity: 
— worsted ._...... percent of capacity... 39 134 | 113 108 108 100 76 | 74 65 | 61 46 | 48 | «40 
Carpet and rug------- percent of capacity --| 34 46 | 45 49 49 46 35 | 35 | 40 | 43 39 | 42 2 46 
i a percent of capacity --| 28 54 51 48 41 39 27 34 | 39 | 38 40 | 40 230 
ae percent of capacity -.-| 56 97 | 87 73 62 64 | 57 67 69 | 66 55 | 58 «54 
oeuee spindles: | | } | | 
© ESE percent of capacity --| 74 108 | 99 82 68 63 | 54 | 70 | 76 | 75 70 | 70 ¢71 
a ae percent of capacity _-| 32 96 | 83 69 65 60 | 46 | 62 | 48 | 44 39 | 41 | 229 
Figen, wholesale: | | | } | 
w, territory, fine, scoured--... dol. per Ib_- 0. 84 0.79 0. 80 0.82 0.84 , 0. 85 | 0.88 | 0.88 | 0. 88 | 0. 87 0. 85 0. 84 0. 84 
Raw, Ohio and Pena , fleeces...dol.perIb.-| 0.31) 0.35) 0.37) 0.30) O41 O41, 0.42) 0.42) 0.42) 0.40 0.37) 033) 0.31 
ting, d ‘worsted, 13 oz. (at oe 
do yd_. 1. 634 1.613 1.765 | 1.800 1. 800 1.800; 1.800; 1.800; 1.800/ 1.763 1.650 | 1.634 | 1, 634 
Women’s dress goods, French serge, mu ‘ai | 
AEE RS ol. = 30 1. 139 0. 975 1.065) 1.125 1. 125 1125; 21125; 21125; 1.125; 1.135 1.103 | 1.119 1, 139 
Wi yarn, 2/32s, crossbred stock, ton | | | | 
I. per Ib. . 1, 26 1.17 1.18 | 1.29 1.35 | 1.35 | 1.35 1, 35 | 1.35 | 1.35 1,35 | 1, 31 1, 28 
Reptote se ween, Oe... coed  . Sepa Ummah Le LU Cae ee: | eee eee ee eee imal 
a Se thous. of ab..| sack iomd 70,876 | 45,593 | 22,204 15,241 11,073 | 4,824 Lcdeosebaenscieeomansabeoemaaer ee * ashi 
eg --thous. of Ib--|-.------- 12,442 | 15,710 6,777 3, 690 2, 965 | ae eee a en ee 
MISCELLANEOUS PRODUCTS | | 
| | 
Es and fibers, imports:# | 
iclecetadieschaennonr eek Sepapsnantaunigies thous. of Ib..| 42,471} 34,499 | 50, 203 25, 097 848 33,914 | 31,061 | 35,768 | 26,346 35,113 | 30,573 | 34,400 | 27,093 
Fi — ieee eres Gian eiipcinen Givin tiberehestonnanils long tons..; 15, 010 . * 20,527 | 18,974 | «21,824 18,713 | 22,195 | 28,406 | 18,839 | 23,059 17,861 17,172 | 21,399 
Buttons and shells: | | 
—~— 
aa aactaeaill thous. of gross. 77 114 #99 | 53 102 125 | 45 | 157 | 72 | 78 54 | 121 | 45 
— ‘pani ee Lecinectoann thous. of gross. 62 77 62, 44 Ta 82 | 39 | 61 | 47 47 35 77 42 
——— sae 2 | 
ae t of capacity -- 237 49.0 56.3 52.9 60. 4 58.8 | 41.8 44.8 | 46.5 | 62.7 61.7 57.9 | 40.0 
Stocks, = of month....-- thous. of gross..| 6,791 5, 983 5,737 | 6,832 5, 827 6,211 | 7,315 7,328 | 7,342) 7,187 7, 327 7, 303 | 7, 118 
Shells, imports, total#..------.. thous. of Ib--| 335] '815| ‘779; 506| 505 '667| 1,057| 274) 1,862| 1,608 ‘345| 414) "310 
Mother-of-pear opacencscocsed thous. of Ib-- 199 150 713 | 483 365 612 #393 | 254 | 559 | 657 168 313 226 
Tagua nuts, imports#_..-......... thous. of Ib_. 650 3, 236 3,264 | 2,216 3, 066 1, 506 1,223; 1,457; 1,201 | 867 1, 148 | 638 | 458 
Elastic webbing, shipments- ---- thous. of dol_-|------.-- 1, 301 1,270 1,074 1, 097 877 709 | 883 | 989 | 1,204 956 | 858 | 705 
by dealers_......-.... thous. of dol..| 1,938} 3,892 | 5,280) 2,743 876 711} 1,154) 3,515 | 3,077) 3,148 2,209) 1,802) + 1, 648 
Pyroxylin-coated textiles (artificial leather): | 
Orders, emmy Sonn of mo-_thous. linear yd-. 3, 323 3, 195 2, 751 | 2, 660 2, 556 2, 477 2, 599 3,383 | 4,210; 3,811 3,346 | 3,139 | 3, 224 
Pyroxylin spread_...........-.-- thous. of Ib_. 2, 972 4, 348 3, 691 2, 761 2, 697 2, 157 2, 351 3, 283 5,278 | 5,199 4,681 | 3,350 | 2, 706 
- Shipments, led aol thous. of linear yd-.| 2,649] 4. 280 | | 3,880 | 2,718 | 2,578 20%! 2148) 2,876 | 3,812) 4,854 4,023 3,327 | 2,645 
TRANSPORTATION EQUIPMENT 
| | | 
141 | 132 | 123 107 81 71 96 | 67 95 119 175 | 196 
99 | 81 | 66 66 29 30 24 | 23 54 66 94 | 113 
ies | 21 28 27 a2} s7| 24 26 35 57 85 
35 | 37 36 13 25 19 | 15 } 20 | 15 18 24 18 





liminary. 
} nan revised for 1932. For revisions see pp. 53 and 54 of the June 1933 issue. 


} See footnote on on P 35 of this issue. 
ot eo bythe Silk Code 
—— The code authori 

* New series. Silk 
goods (stock-carrying 








Data are not ——- with the series previously shown in the 
ae aupetn ta-aceest the old series to a compara’ 

ndle activity, compiled by Silk Throwing Code Authority; not comparable with spinning data previously shown. 
only) see p. 20 of August 1934 issue. 
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Authority (The National Federation of Textiles, Inc.) andrepresent the percentage of operations based on an 80-hour week (2 shifts of 40 hours 
were based on a smaller sample and which were computed on the basis of a 48-hour 
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together — hee ———— -— — A 

ences to the sources of the » may un e te be | 4 

in the 1982 Annual Supplement to the Survey | July July | August | —m | October | —— | —— January | ¥ March | April | May | June 

} | | | 
TRANSPORTATION EQUIPMEN T—Continued 
AUTOMOBILES} | | | 
Exports 

anada: } 

Automobiles, assembled-_-......-- number..| 6,555 1, 731 1,714 2, 190 2, 868 1, 750 1, 625 2, 384 3, 026 920 3, 950 4, 205 5, 255 
Passenger cars_--..-.---------- number..| 4, 692 1, 220 1,233 | 1,726/ 2,428) 1,228 1,042) 1,118; 2,269) 4,161; 2930) 3,185 3,970 

United States: 

Value. (See Foreign Trade.) 

Automobiles, assembled, total§..number..| 23, 959 9, 128 10, 308 10,944 | 11,473 6,703 | 9,526} 11,258 | 14,911 | 26,217 | 27,265 | 25,670 24, 887 
Passenger cars§......-.-------- number..| 17,621] 5,546| 6,516; 6,330| 5,906| 3,527, 3,066| 3,685| 8,872| 16,141! 16,509/| 16,058| 18,071 
Wi ncteieccscescenaesee number..| 6, 338 3, 582 3, 792 4, 614 5, 567 3,176 | 6,460 7, 573 6,039 | 10,076 10,756 8, 612 6, 816 

Financing: | } 

Retail purchasers, total--....- thous. of dol_.|_...__- _.| 65,153 | 71,187 | 62,539 | 57,503 | 43,889 | 33,124 | 34,437 | 45,37 69,203 | 87,998 | 99,591 99, 117 
OW Wn ccaccccccecaed thous. of dol_.|_....._-- 43,334 | 47,291 | 40,887 | 36,790 278 | 17,794] 19,190 e | 46,428 59,772 67,991 68, 737 
pS ae ne thous. of dol__|......-..] 20,542 | 22,536 | 20,393 | 19,665 | 16,741 | 14,532) 14,420| 15,198/ 21,368 26,694 29,763 28, 508 
i S ae thous. of dol_-|_.__..._- 1,277 1, 360 1,259 | 1,048 870 | 798 827 890 1, 407 532 1, 837 1, 873 

Wholesale (manufacturers to dealers) 

thous. of dol__|___--..-- 57,866 | 69,613 | 51,127 | 38,963 | 17,703 | 16,573 | 35,879 61,514 | 102,776 121,061 | 123, 691 102, 706 
Fire-extinguishing equipment: f | 

Shipments: | 
Motor-vehicle apparatus_----..-- number.-| 32 21 | 19 | 17 19 4 19 20 28 | 35 | 25 36 

a 0) RE Ee number.-| 23,264 § 19,495 | 21,183 | 18,348 | 17,996 | 21,892 | 25,356 | 21,204] 15,715 | 17,956 16,597 | 28,915 | *22, 264 

Production: } 

Automobiles: | | 

QR See ee number..| 11,114 6, 540 6,079) 5,808 3, 682 2, 291 3, 262 6, 904 8,571 | 14,180 | 18,363 | 20,161 13, 905 
Passenger cars. -...-..-..---.--- number..| 8, 407 5, 322 4,919, 4,358 2, 723 1, 503 2,171 4, 946 7,101 | 12,272 | 15,451 | 16,504 10, 810 

United States, total f-..........- number-..| 266, 575 | 229,357 | 232,855 | 191,800 | 134,683 | 60,683 | 80,565 | 156,907 | 231,707 | 331,263 | 354,745 | 331,652 | «308, 065 
Passenger cars f-..-...-.------- number..| 223, 868 J 191, 261 | 191,346 | 157,367 | 104,807 | 40,754 | 49,490 | 113,331 | 187,639 | 274,722 | 289,030 | 273,765 | 261,852 
yi eee a ae number-.| 0 4 68 9 63 | 1,611 1, 299 321 27 16 1 0 | 0 
RE a a a a number...) 42,707 § 38,092 | 41,441 | a34,424 | 29,813 | 18,318 | 29,776 | 43,255 | 44,041 | 56,525 €5,714 | 57,887 46,213 

Automobile rims_.._-.-..---- thous. of rims--| 1, 155 890 961 701 523 506 627 789 1, 262 1, 652 1, 636 1, 140 | 1,016 

Registrations: | 
New passenger cars f--..---------- number. -|»230, 000 | 185, 660 | 178,661 | 157,976 | 136,326 | 94,180 | 58,624 61,242 | 94,887 | 172,287 | 222,900 | 219,163 | 223,642 
ae commercial cars *._...--.-.-- number..-|.......-- 30,642 | 28,807 31,281 | 28,058 18,601 | 15,580 | 22,903 | 24,476 | 33,894 38,882 39,831; 34,778 
Sales: | 

General Motors Corporation: } 
3-2 number._| 101,243 | 87,298 | 86,372 | 71,458 | 63,518 | 35,417 11,951 | 23,438 58,911 | 98,174 | 106,349 | 95,253 112,847 
To dealers, total. _-.......--.-..- number..| 134,324 } 106,918 | 97,614 | 81,148 | 53,054 10,384 21,295 | 62,506 | 100,848 | 153,250 | 153,954 | 132,837 | 146,881 
DE, Cs ccebiddacccactuubbens number.-.| 107,554 | 92,546 | 84,504 67,733 | 41,982 3,483 | 11,191 | 46,190 | 82,222 | 119,858 | 121,964 | 103,844 | 118,789 

Shipments, accessories and parts, total * | 
Jan. 1925=100--|___- 76 80 74 59 56 59 78 106 141 127 115 106 

Accessories, original equipment - - | 
an. 1925=100_-|.._...._- 68 71 66 47 44 53 74 109 150 130 112 | 101 

Accessories to wholesalers....Jan. 1925=100.-|......._- 83 99 101 91 86 67 77 65 73 72 83 | 96 

Replacement parts_--._..-... Jan. 1925=100_.).....--_- 119 134 120 109 105 89 102 118 139 146 143 | 135 

Service equipment-.-- --Jan. 1925=100-_.|_.....-.- 47 56 48 47 46 43 57 59 72 71 86 | 71 

RAILWAY EQUIPMENT | 
Equipment condition: } | 

reight cars owned: } } 

a --Mills. of Ib._| 188, 478 | 196,059 | 195,380 | 194,387 | 193,556 | 193,050 | 192,826 | 192, 167 | 191,580 | 191,149 | 190,079 | 189, 700 | © 189, 426 

Number, total- -. - thousands..| 1, 971 2, 069 2, 060 2, 047 2, 038 2, 031 2, 027 2, 019 2,012 2, 007 1, 994 1, 989 1, 985 
Bad order, total. ._.......--.-- number..| 299,780 | 316, 437 | 304,202 | 295,056 | 295,087 | 295,784 | 289,985 | 286,928 | 295,582 | 291,081 | 295,191 | 301,368 | 298, 846 
Percent of total in bad order..........-..- 15.5 15.4 14.9 14.6 14.7 14.8 14.5 14.4 14.9 14.7 15.0 15.4 15.3 

Locomotives, railway: | 
Owned: 

Tractive power-......-...-.- mills. of Ib... 2, 314 2, 396 2, 391 2, 382 2, 379 2, 372 2, 370 2, 363 2, 361 2, 356 2, 345 2, 341 2, 334 
| SRR AES number..| 48,713 | 51,233 | 51,081 | 50,788 50,677 | 50,446 | 50,323} 50,103 | 50,034 49,861 | 49,573 | 49,395 49, 211 
Awaiting classified repairs...number..| 10,789} 11,109 | 11,000 | 10,735 10,963 | 10,824 10,895 | 10,965 | 11,119; 11,259) 11,005; 11,080 10, 803 
Ce ae ee ae } 22.3 22.1 21.9 21.5 22.0 21.8 21.9 22.2 22.6 23.0 22.8 22. 8 22. 3 

en ~ lace ed ea a a number..| 7 23 3 53 42 26 35 38 75 52 46 37 40 

ee 2 ee number-. 568 322 248 346 162 261 294 258 144 192 311 218 224 

Passenger cars: 

On railroads (end of quarter) ....number..'__._...._[--...-...|----.---- AL Ee Sey 9 Sat ae 8 | See eae 4 es ee 

Equipment manufacturing: 

reight cars: | } 

Orders, new, placed by railroads-.---- cars_- 0 66 130 | 19 520 665 12 150 | 19,727 522 750 517 1, 217 

Orders, unfilled, total.............--- cars..| 13,755 1, 187 1, 129 | 275 127 125 | 224 732 | 5,019 6,512 | 15,964 | 21,011 17, 813 
Equipment manufacturers-..-.---..- cars... 9, 607 0 0 | 0 0 0 0 10 0 1,700 | 10,000 | 15,174 12, 516 
Railroad shops............--...---- cars... 4,148 1, 187 1, 129 | 275 127 125 224 722 | 5,019 4,812 | 5,964 5, 837 5, 297 

SS ee = ae: 165 427 | 42 162 62 67 48 24 25 190 bescnioxcs | cecsaatos 
isi inns rms. seaitaniesomniiel SS ee 120 392 | 22 112 62 66 22 24 21 190 bcqnditiven es ae 

Locomotives, industrial electric (quarterly): | 
Shipments, total_......-........- I RSs RLS oe 8 eo ts OR bili, hes 4, RBS, A Sea! | es eS 70 

ar ee ht REC SRE Se 5 Oe STRESS | SS Sore a 70 

Locomotives, railway: | | 
Orders, new, placed by railroads. number --' 0 11 0) 1 4 1 10 0 20 3 40 17 | 3 
Orders, unfilled, end of month: | | 

Equipment manufacturers (Census) | 
er number... ‘134 80 79 83 s3| 82 74 97 120 121} 146 136 138 
Domestic, total.............- number... 123 77 79 79 | 79 72 95 116 117 142 | 125 127 
Ee acs cnntne peace number... 62 75 75 78 78 77 72\| 85 85 86 88 | 60 60 
rs number__| 61 2 2 1 1 | 2 0 10 31 | 31 54 65 67 
Railroad shops (A.R.A.)...---- number. .| 20 1 1 1 1| 1 1 1 1 | 1 1 0 0 

Shipments: | 

Domestic, tota]l................ number..| 6 0 | 2 2 0 | 1 7 5 0 | 1 0 31 2 

i at at: number__| 0 0 1 1 0 | 1 5 5 0 | 1 0 31 2 
ante Gh SES 6 number... 6 0 1 1 0 | 0 2 0 0 0 0 0 0 
Exports, total t....-....-.----- number-.| 8 8 il #3 7 | 6 16 7 6 | 7 10 12 14 
NN a4 ighiseonnintiiienewe number...) 7 8 8 ¢] 4 | 4 9 4 4) 7 7 ll 16 
_ ana number-.| 1 0 3 2 3 | 2 7 3 2 | 0 3 1 4 

Passenger cars: | 
Orders, new, placed by railroads..number - -| 0 0 0 0 0| 0 0 0 177 | 58 75 47 0 
Orders, unfilled (end of quarter).number-.|__-....__J-........|.-------- (Se eee > ee, ees, S 92 
Shipments, total_.............--- number-..|________- 4 0 0 0 0 0 0 2 | 0 

ee number... ._-.-... 4 0 0 0 0 0 0 2 | 0 
ELECTRIC TRUCKS AND TRACTORS } 
j i J 

Shipments, industrial, total_........- number... 29 57 52 51 57 | 60 67 46 52 | 70 72 63 | 65 

SO eae RRO: number. -| 27 57 52 48 87 | 58 64 39 49 | 71 60 | 64 
Cte Aeneas Cet number..| 2 0 0 3 0) 2 3 7 3 | 6 1 3) 1 
* Revised. . 


* New series. For earlier data see p. 20 of the February 1934 issue for shipments, accessories, and parts, and new commercial cars. 
t Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; and p. 55 of the June 1933 issue for 1932 exports 


of locomotives. Data on automobiles revised for 1933. See p. 55 of the August 1934 issue. mis 
» Preliminary. 


t Index of sales of new passenger cars is on p. 28. a ‘ 
§ Data revised for 1932. See p. 54 of the June 1933 issue. Data revised for 1933. For revisions of such months not shown above see p. 20 of this issue. 
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SURVEY OF CURRENT BUSINESS 
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56 
Monthly statistics through “December 1931, 1934 “ . * 1933 | 1934 a 
together with footnotes and refer- | N D =| Jannary| Febru- | Sige i 
— tp tt ty July | July August | — October | * — fee gs | January] pain | March | April | May | June 
TRANSPORTATION EQUIPMENT—Continue 
SHIPBUILDING | | | 
erchant vessels: | 
Under construction-..thous. of gross tons -- 35 33 | 36 | 26 24 25 | 43 42 48 46 | 38 
Completed d month.total gross tons... 10,970 5,264 5,673 | 787 5, 148 5, 930 8, | 2,976 5, 314 12, 904 11,958 | 7, 535 
Pp uring | | 
Ret ce eae total gross tons... 7,877 319/ 1,867) 1,181) 3,751) 1,406 7 | 1,437/ 2,085) 8,101| 9,843 | 3, 2% 
World epustantys 
° | } } | 
Number.........---.--------------- ships..|.......-4 jacen-enee} TI. |---------]-2---=-2= El cisenesatnnaiseusl % 
sepia aneleieaiael thous. of gross tons... --------- | wn-|-eeees22-| 86 |.....-.--|---------| 149 
Under construction: | | 
SONGDOT ....acocco--c~-ocencenno-<- Bon} 2--.---Becwccnesalsececmecs] «= BED Jacccccece|-ewescce=| =| SEE. Jownnowewnianccnenec 269 |....-----|--- nal 
Tonnage....-..-------- thous. of gross tons__|......---J-..------|------2--{ 757 |---------|------2--| 00 |--- 20-2 --|--0-- =e 1 ore [ecceceenfeo= -coe-| 1 216 
95.7 84.1 89.8 90.8 88.2 | 85.5 86. 2 86.58 86. 4 93. 1 92.6 99.6 | 95.8 
95. 6 82.6 89.5 90. 2 87.4 | 83.9 85.1 84.5 84.0 | 92.0 | 91.4 99.9 | 95,2 
35. 5 36. 2 27.2 238.6 45.4 39. 7 36. 4 47.4 34.1 36.2 | 23.9 35. 1 | 25.7 
180. 6 160.7 168. 0 148.9 148.8) 158.1 156. 5 162. 9 168.9 | 1760; 176.7 188. 5 | 185.7 
99.0 88. 2 96. 9 97.0 87.9 | 86. 2 88. 6 80.7 83. 2 | 88.8 | 87.7 100. 2 | 98.7 
96. 7 87.0 94.0 88.0 86. 2 | 87.2 88. 4 96. 4 96.7; 100.3 94.2 103.6 | 100.1 
117.2 98. 2 110.7) 123.7 130.9 114.4 118.2 120. 6 117.0; 149.0 160. 2 146.3 127.3 
96. 2 88. 4 90. 5 | 92.6 90. 5 | 89.9 89.3 93. 2 93.1 | 96.3 | 96. 0 98.5 | 97.5 
72.3 62.6 67.9 | 63.9 62.6 | 62.9 60. 4 73.6 71.4 | 74.3 | 76.0 75.6 | 73.4 
76.7 71.5 65.1 | 85.8 67.6 | 58.3 53.5 75. 4 63.7 | 73.0 | 69.6 79.6 | 77.1 
72.2 59.7 65.0 | 70.5 71.6 | 77.4 67.8 62.8 64.0 | 64.7 | 69.3 82.8 | 73.1 
118.0 111.$ 112.7 114.8 113.9) 1128 115.9 113.8 116.3; 1192); 117.2 117.8 | 119.6 
148.8 136. 3 197.2 101.1 70. 5 | 41.8 30.7 48.2 67.1 63.8 — 56.9 130. 6 97.2 
164.0 148. 5 224.6 106.2 70.0; 36.7 24.7 41.6 61.1; 587 49.3 140. 1 99.6 
80.5 81.2 74.5 | 78.0 72. 5 | 65. 2 57.5 77.6 94.0 | 86. 4 | 90. 6 87.8 86.7 
Commodit ices: | | 
Cost of living inderd —....------ woosmioo..|.......f m2] me} me} me) mil ma| ms} mo) ma/ me; mi) i 
Wholesale price index #......-.---1926=100_. 72. .5 | -9 | } 4 ; aq | 71.1] 71.1 72.1 
Employment, total (first of month) -1926=100-- 101.0 84.5 87.1, 88.5 90.4) 91.3 91.8 88. 6 91.4; 927} 91.3] 920 96.6 

Construction and maintenance. ..1926=100..| 140.6 78.2 88. 4 | 88. 4 97.0 | 94.6 94.6 88.1 98.0; 100.8) 95. 8 | 95.8 | 116.7 

Manufacturing. .-.-..-..----------- 1926=100-- 93.8 83.0 85. 2 | 86.8 86.7 | 86. 5 84.4 80.0 84.2 | 86. 5 | 88.1 | 90. 2 | 93.2 

Mining...--..-.. 1926= 100-. 107.0 93. 1 97.4 100. 4 105.8 109.7 105. 5 106.8 | 109.4 108.9; 103.3 103.6 106.2 

Service. .....-.-..-- 1926=100..| 119.7 111.5 111.8); 113.8 108. 1 107.9 108. 8 109. 8 108.7) 109.3 111.8| 111.7] 1164 

She Pe 1926=100.., 119.1 111.8 110.5 111.8 115.0; 115.6 119.1 122.3; 111.6 112.5 116.1) 115.6 116.5 

Transportation. -.-...-.-.---------- 1926= 100-- 82.6 80.5 81.2 82.5 82.7 | 81.4 79.8 76.3 76.2 78.0 75.9 | 78.5 | 80.3 

Finance: } | 

Banking: | | 
Bank debits--......--- mills. of dol..; 2, 767 3, 528 2, 649 2, 457 2, 823 | @ 2, 838 2, 492 2, 597 2, 089 2, 489 2,536 | 3,129 2, 602 
Interest rates.....--.-- -1926=100-..| 83.1 96.7 95.0 | 95. 8 94. 6 97.3 98. 5 97.2 96.0 | 90.1, 87.7 | 84.8 | 85.4 

Com ares = num - hea 142 150 | 155 14 155 159 153 | 140 | 140 141 | 132 | 5 coe aa 

nsurance, sales 0 ary life (14cos.)* | | 

acecdiiaal fies thous. of dol..|_..____-_] 30, 255 27, 263 | 25,381 | 31,472 | 34,185 | 37,376 |.......--/.....-..- a dniniidiiata atte 

t ues an ices: | 
New bond issues, total......thous. of ol... 51,447] 74985] 94,790 / 486 | 225,730, G80) 25 | 40.048 3.69) | Ihe so | loaae| | om 
orporation......-..----- ous. of dol...) 4 3 16,280 4, , 
Dominion and provincial..thous. of dol..| 50,000 | 68,350 | 80,000. 0 | 225,000 | 5,000 0} 40,799 3,000 | 22,700 15,000 | 57,707 0 
Municipal --..------------ _— $ 7 bar eo 14, a | = a = * « bar 2, sat m - = 7, = 
Rellways.........-..0<<ss ous. of dol--| ® 2, 
Bond yield: ah meh gintbencnesnieaabeuiial int..| 3. 98 4. 63 4.55 4.59 4.53 | 4. 66 4.72 4. 66 4.60 4.32 4.20 | . 06 4.09 
Common stock prices, totalt....1926=100--| 81.3 86. 5 81.8 81.6 73. 3 76.8 75.3 81.6 86.5 88.0 90.7 | 88. 6 87.2 
ELE SSE 1926= 100... 73.6 80.4 76.0 74.8 71.7 68. 4 64.7 71.7 76.7 76.9 76.1 75. 2 72.7 
DIS... ncancnccseneeenssa 1926= 100_. 116. 6 122.3 117.2 119.1 103. 6 113.4 111.4 118.6 123.8 128.5 133. 0 128.0 126.1 
r a ~ aes 8 See 1926=100-. 50.6 61.5 56.8 53.5 48.5 | 47.8 47.8 53.5 58.0 58.8 58.1 56.7 54.5 
ore ie: 

Exports.............-.------- thous of dol..| 51,866 | 51,866 | 45,135 | 58,329 61,035 _ 60,926 | 51,624} 47,118 38,365 58,364 32,047/ 58,543 58, 68 

——— einitiiniyben dighuiaaanewel thous. of dol. -| 44,145] 35,698 | 38,747 | 38,698 41,070 43,712 35,368 | 32,391 33,592 47,519 34,815 52, 887 46, 186 
xports, volume: 

Automobiles. (See Transportation Equip.) | 

Newsprint. (See Paper.) | 

| ee eer" = thous. of bu..| 12,979 | 16,374 8,653 | 19, 666 | * 23,2 23,144 | 17,458 7, 088 6,513 | 10,103 3,568 | 19,024 18, 426 
PP en nn a Re ees thous. of bbl_- 493 480 553 514 548 418 448 328 493 341 482 441 

way s ics: 

Carloadings.—---------------- thous. ofcars.. 138 163 186! 202 222! 201 158 176 164 189 177 194 198 
Operating revenues......-.- thous. of dol..|._.___.. 23,713 | 23,730 | 25,872 | 27,239 24,176 | 22,749 21,011 20,627) 24,657 23,305 | 26,069 |......... 
Operating expenses-..--.---- thous. of dol_-|________- 709 | 21,144 19,829 19,683, 18,241 | 18,340/ 19,945 19,601} 20,630 19,488 | 21, 2091... -...4 
bees oreo eee ee thous. of dol.-|_______.- 2, 103 1,679, 5,111 6, 654 &, 3, 916 216 ¢60 2, 976 2, 839 3, 814 }_.-- 

reight carried 1 ee mills. of tons..|_________ 1, 735 1, 752 2, 103 2, 442 2, 011 1, 537 1, 682 1, 629 1, 986 1, 869 1, 873 |-- 
e en pre ro 1 mile.._.mills. of pass_.|_____...- 145 145 | 136 96 91 138 109 98 127 103 103 |. 
ommodity “ 

Production: 

Automobiles. (See Transportation Equip.) 
Electrical energy, central stations 
mills. of kw.-hr-- 1, 621 1, 443 1,508 1, 489 1,618; 1, 702 1, 708 1, 724 1; 613 1, 796 1, 697 1, 830 1, 708 
Hd fe erro a of long tons-_- 37 32 35 | 31 27 | 30 37 31 12 12 27 38 37 
‘0 | 
u P tai an a long tons-- 67 49 49 38 48 | 43 50 61 58 73 70 71 64 
vestock, inspec : 
Cattle and calves....thous. of animals. 107 88 9 = :101 108 | 100 67 91 84 106 119 133 us 
Wi®. .....---------- ous. of ani oid 178 191 187 | 195 277 253 270 263 259 252 267 : 
xy Sheep snd lambs---—thous. of animals. 75 ma} wh} 4s) tse | 41 40 36 38 34 32 56 
wsprint. ‘aper. 
Silver. (See Finance. 

Wheat, visible supply. (See Foodstuffs.) | 

Wheat flour .____.....-.----.- thous. of bbl_-|_....____ 1, 323 1,444 | 1,393 1, 651 1, 827 | 967 1,043 | 1,102 1,064! 1,089 1, 175 1, 127 





@ Revised. 4 Defi 
* New series. For earlier 
issue, life-insuran: 


¢ Revised 
pont of additional stocks, for revision see p. 56 of the April 1934 issue 


Number of comm 


odities changed from 502 to 567 beginning with month of January 1934. 


é@ Data revised for 1932 to 1933. Revision for 1932 see p. 55 of the November 1933 issue. 


cit. 
Bashan data see p. 18 of the February 1933 issue, business indexes, p. 20 of the October 1933 issue, commercial failures, and p. 20 of the February 1934 
series. See p. 55 of the April 1934 issue, construction, and mining production, for 1933. Series on common-stock prices revised back to December 1932 as 8 
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